
MAX ALERT SYSTEMS LTD. 
________________________________________________________________________________________________ 

502, 5th Floor, Timmy Arcade, Makwana Road, Marol, Andheri (East), Mumbai 400059 
* Tel:022-26879168 / 022-26879178 

CIN: L74999MH2004PLC144034 
 

 

Date: 15/11/2022 

 

To, 

The Manager, 

Department of Corporate Services, 

Bombay Stock Exchange Limited, 

Phiroze Jeejeeboy Towers, 

Dalal Street, Fort, 

Mumbai – 400 001 

 

Dear Sir, 

 

Script Code :  534563 – Max Alert Systems Limited 

Sub               : Outcome of Committee of Creditors Meeting held on 15thNovember, 2023. 

  

The Committee of Creditors Meeting of the Max Alert Systems Ltd. which is under CIRP 

(Corporate Insolvency Resolution Process) held on Wednesday 15th November, 2023 at 04.30 P.M 

and concluded at 04:48 P.M have approved the following. 

 

1. The Unaudited Financial Results along with limited review report and for the half year 

ended on 30th September, 2023 and affirms their satisfaction over the results of the 

company.  
 

2. The Committee of Creditors under CIRP (Corporate Interim Resolution Professional) has 

reviewed the routine operational activities of the company and affirms their satisfaction 

over the operations of the company. 

 

This is for your information and records. 
 

Yours faithfully, 

 
 

For Max Alert Systems Limited, 

 

Rakesh Kumar Tulsyan 

Resolution Professional 

In the matter of MAX ALERT SYSTEMS LIMITED 

IP Reg. No.: IBBI/IPA-001/IP-P01144/2018-19/11970 



 
 

 
 

 LIMITED REVIEW REPORT TO MAX ALERT SYSTEMS LIMITED 
 

The company is undergoing Corporate Resolution Process (CIRP) w.e.f. 24Aug2021. The 

company’s Board of directors has been suspended from that date and Resolution Professional 

has taken over the charge of the company with above mention date. 

 

We have reviewed the accompanying statement of unaudited financial results of Max Alert 

Systems Limited having its registered office at Mumbai for the period 01st Apr 2023 to 30th  

Sept 2023. This statement is the responsibility of the Company’s Management & Resolution 

Professional and has been approved by the Committee of creditors at their meeting held on 

15Nov2023. Our responsibility is to issue a report on these financial statements based on our 

review. 

 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 

2400, engagements to Review Financial Statements issued by the Institute of Chartered 

Accountants of India. This standard requires that we plan and perform the review to obtain 

moderate assurance as to whether the financial statements are free of material misstatement. 

A review is limited primarily to inquiries of company personnel and analytical procedures 

applied to financial data and thus provide less assurance than an audit. We have not performed 

an audit and accordingly, we do not express an audit opinion. 

 

Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying statement of unaudited financial results has not been prepared 

in accordance with Accounting Standards and other recognized accounting practices and 

policies, and has not disclosed the information required to be disclosed in terms of Regulation 

33 of the SEBI ( Listing Obligations and Disclosure Requirements) Regulations, 2015 including 

the manner it is to be disclosed or that it contains any material misstatement. 

 

The opinion expressed in the present Review Report is after considering information, facts and 

inputs made available to us through electronic means by the company’s management & 

Resolution Professional. 

 

Thus, the same has put a limitation on scope of our Limited Review and we wish to bring to 

the attention of users towards the same. 

For S. C. Mehra & Associates 
Chartered Accountants 

Firm Registration No. 106156 W/ W100305 
 

CA A G Sharma 
          (Partner) 

(Membership No.: 114934) 
 

 

Place: Mumbai 
Date: 15Nov2023 

UDIN: 23114934BGXFEJ7442 
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SHARMA
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