
gth November 2023

Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex 
Sandra (East), Mumbai - 400 051 
NSE Symbol: RENUKA 

Dear Sir/Madam, 

31°'5 
SHREE 

RENUKA 
SUGARS 

Dept. of Corporate Service 
BSE Limited 
P. J. Towers, Dalal Street 
Mumbai - 400 001 
BSE Scrip Code: 532670 

Sub: Outcome of Board Meeting held on 8th November 2023 

Pursuant to the provisions of Regulation 30 and other applicable provisions of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, we wish to inform that the meeting of the Board of Directors of 
the Company was held today i.e., Wednesday, 8th November 2023, which commenced at 2:30 PM (1ST) and 

concluded at 06.25 p.m. (1ST). In the said meeting, the following agendas were approved by the Board, amongst 
other things: 

1. Unaudited Financial Results for the quarter and half year ended 30th September 2023

Pursuant to Regulations 30, 33 & 52 of SEBI Listing Regulations, we are enclosing the following documents
as Annexure A:

a) Unaudited Financial Results (Standalone and Consolidated) for the quarter and half year ended 30th 

September 2023; and
b) Auditors' Report on the Unaudited Financial Results (Standalone and Consolidated) for the quarter

ended 30th September 2023;

Highlights of the financial results: 

Even though the Second quarter is off-season for cane crushing, our resilient business model has ensured steady 
increase in Revenue, Volumes as well as EBITDA. 

• Highest ever Revenue and EBITDA in the last 7 years. Total income for the six months ended 30th 

September 2023 up by 17 % to Rs. 47,890 Mn on standalone basis and by 18% to Rs. 49,193 Mn on

consolidated basis.
• The EBITDA for H1FY24 increased by 15% to 2,528 Mn on standalone basis and by 20% to Rs. 2,331

Mn on consolidated basis.
Distillery produced during H1FY24, 6.63 crs litres and despatched 9.20 crs litres.

Domestic sugar sales volume of 193,000 MT up by 23% for the same period of the previous year.

We hereby request you to take the above information on records. 

Thanking you, 

Yours faithfully, 

F3J--5hree-Renaka Sugars Limited 

( J 
Deepa�er'I

� 

Company Secretary 

Shree Renuka Sugar, Limited 

Corporate Office: 7th Floor • Devchand House • Shiv Sagar Estate • Or. Annie Besant Road • Worli Mumbai 400 018 • Maharashtra • India 
P •91 22 2497 7744/4001 1400 F +91 22 2497 7747 E info@renukasugars.com 

Registered Office: 2nd/ 3rd Floor, Kanakshree Arcade, CTS No. 10634, JNMC Road, Nehru Nagar, Po: Belagavi - 590 010 • Karnataka • India 
P •91 831 2404000 f •91 831 2404961 

W www.renukasugars.com • Corporate Identification No.: L01542KA199SPLC019046 
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SR BC & CO LLP 
Chartered Accountants 

12th Floor, The Ruby 
29 Senapati Ba pat Marg 
Dadar ( West) 
Mumbai - 400 028, India 

Te l :+91 2268198000 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone 
Financial Results of the Company Pursuant to Regulation 33 and 52 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Shree Renuka Sugars Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of Shree 
Renuka Sugars Limited (the "Company") for the quarter ended September 30, 2023 and year to 
date from April 1, 2023 to September 30, 2023 (the "Statement") attached herewith, being 
submitted by the Company pursuant to the requirements of Regulation 33 and 52 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing 
Regulations"). 

2. The Company's Management is responsible for the preparation of the Statement in accordance 
with the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind 
AS 34) "Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 
as amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India and in compliance with Regulation 33 and 52 of the Listing Regulations. The 
Statement has been approved by the Company's Board of Directors. Our responsibility is to 
express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This 
standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement. A review of interim financial information 
consists of making inquiries, primarily of persons responsible for financial and accounting matters, 
and applying analytical and other review procedures. A review is substantially less in scope than 
an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS') 
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules 
issued thereunder and other accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in terms of the Listing Regulations, including the manner 
in which it is to be disclosed, or that it contains any material misstatement. 

For S R B C & CO LLP 
Chartered Accountants 
ICAI Firm registration number: 324982E/E300003 ~ 

~~~ { "" ~L ~ /~~:--~"~~<~ r r .., -o 
., "J, ) 

Per Shyamsundar Pachisia !~-:\- 1 MU MBAI Jl -~ , 'it0 t ,._ 

Partner l~j \ ./~-$ 
Membership No.: 049237 \?,,.~-:--~- .,,...,0-.0'.,,_, 

UDIN:23049237BGXHRC3078 

Mumbai 
November 8, 2023 

•rf'O ACC 

sq s C & co LLP. a L1fY1 :e.: ._iability Partnersr1p ,', '. h LLP .:t-~ : t. No. AAB 4318 
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SHREE RENUKA SUGARS LIMITED 
(A WILMAR GROUP COMPANY) 

CIN:L0154ZKA1995PLC019046 

Reg Off : K,makashree Arcade, JNMC Road, Nehru Nagar, Belagavi, Karnataka - 590010. 

Investors relations contact: einward.ris@karvy.com 

Website : www.renukasugars .com; Phone : +91-831-2404000, Fax: +91-831-2404961 

PARTI 

Statement of standalone unaudited financial resulu for the quarter and half year ended September 30, 2023 

3 months ended 

Sr. 
No. 

Particulars September 30, 

2023 

(Unaudited) 

Income 

1 Revenue from oper3tions 24,864 

2 Other income 136 
3 Total income 25,000 

Expenses 

Cost of materials consumed 17,386 

Purchase of stock-in-trade 

Changes in inventories of finished goods, work-in-progress and 4,176 

stock-in-trade 

Employee benefit expenses 440 

Finance costs 1,946 

Depreciation and amortisation expense 621 

Foreign exchange (gain)/loss (net) 236 

Other expenses 1,937 

4 Total expenses 26,742 

5 Loss before tax (1,742) 

6 Tax expense 

Current tax 

Deterred tax 

7 Net loss for the period (1,742) 

8 Other comprehensive income (OCI) 

A) Other comprehensive income not to be reclassified to profit or 

loss in subsequent periods: 

Reversal of revaluation reserve on disposal / impairment of 

property, plant and equipment 

Income tax relating to above 

Remeasurement loss on defined benefit plan 

Income tax relating to above 

Net loss on FVTOCI equity instruments -
B) Other comprehensive income that will be reclassified to profit 

or loss in subsequent periods: 

Net movement in effective portion of cash flow hedges 310 

Net movement in cost of hedging reserve (100) 

9 Total comprehensive income after tax (1,532} 
10 Pa id-up equity share capital (Face value of Re.1/- each) 2,128 

11 Reserves excluding revaluation reserve as per ba lance sheet of 

previous accounting year• 

12 Earnings per share (of Re.1/· each} (not annualised): 
a) Basic (INRJ IC) A?\ 

b) Diluted (INR) (0.82) 

13 Paid-up debt capital/outstanding debts 

• Amount of revaluation reserve as at March 31, 2023 is INR 9.925 million. 

ote : Amounts less than INR l million are disclosed as positive or negative zero. 

SIGNED FOR IDENTIFICATION 

Af:-{$ C j /,c J 
SR BC & CO LLP 

MUMBAI 

3 months ended 3 months ended 

June 30, September 30, 
2023 zozz 

(Unaudited) (Unaudited) 

22,145 21.295 

745 229 
22,890 21,524 

13,798 11,907 

37 

5,294 6,122 

356 417 

1,932 1,205 

623 572 

(52) 271 
1,:174 1,938 

23,925 22,469 

(1,035) (945) 

10 96 
(1,045) (1,041) 

(19) -

6 

{54) 716 
{154) (138) 

(1,266) (463) 
2,128 2,128 

f0.4Cll ln.491 

10.49) (0.49) 

Year to date 
fl1ures for the 
current period 

ended 
September 30, 

2023 

(Unaudited) 

47,009 

881 
47,890 

31,184 

-
9,470 

796 

3,878 
1,244 

184 
3,911 

50,667 

(2,777) 

10 

(2,787} 

(19) 

6 
-
-

256 
(254) 

(2,798) 
2,128 

fl "111 

(1.31) 

(INR In Million) 

Year to date 
figures for the Previous year 
current period ended 

ended 
September 30, March 31, 

2022 2023 
(Unaudited) (Audited) 

40,492 85,781 

433 1,081 
40,925 86,862 I 

I 
25,010 70,025 I 

105 226 ! 
8,944 11,520) 

749 1,472 

2,391 5,413 

1,137 2,291 

656 720 

3,912 9,462 

42,904 88,089 
(1,979) (1,227) 

-
96 130 ! 

(2,075) (1,357)! 
I 

I 

-
. (54) 

17 

(8) 

1,696 1,957 

(447) (883) 

(826) (328) 
2,128 2,128 

(7,927) 

tn QIU fQ,f;4\ 

(0.98) (0.64) 

43,063 
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SHREE RENUKA SUGARS LIMITED 
(A WILMAR GROUP COMPANY) 

CIN:L01542KA199SPLC019046 

Reg Off: Kanakashree Arcade, JNMC Road, Nehru Nagar, Belagavi, Karnataka - 590010. 

Investors relations contact : einw~ rd. ris@karvy.com 

Website : www.renukasugars.com; Phone: +91-831-2404000, Fax: +91-831-2404961 

Unaudited standalone segment wise revenue, results, assets and liabilities for the quarter and half year ended September 30, 2023 

{INR In MIiiion) 

Year to date Year to date 

3 months ended 
3 months 

3 months ended 
figures for the figures for the Previous year 

Sr. ended current period current period ended 
No. ended ended 

Particulars 
September 30, June 30, September 30, September 30, September 30, March 31, 

2023 2023 2022 2023 2022 2023 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

1 Segment revenue 
(a) Sugar • milling 3,417 4,717 4,913 8,134 8,957 26,574 
(bl Sugar• refinery 18,812 15,437 16,523 34,249 28,829 57,995 
(c) Distillery 2,869 2,818 1,952 5,687 5,733 11,977 
(d) Co-generation 208 374 184 582 681 4,129 
(e) Trading - - 75 - 123 239 
(fl Other 29 71 25 100 130 240 

Total 25,335 23,417 23,672 48,752 44,453 1,01,154 
Less :Inter segment revenue (471) (1,272 ) (2,377) (1,743l (3,961) (15,373) 
Revenue from operations 24,864 22,145 21,295 47,009 40,492 85,781 

2 Segment results 
Profit /(1055) before tax, fin;ince co5t, other 
unalloc;ible income and foreign exchange (galn)/loss 
(net) 
(a) Sugar - milling (463) (181) (584l (644) (888l 507 
(b) Sugar - refinery 1,062 846 1,356 1,908 1,830 2,507 
(C) Distillery 136 476 91 612 683 2,078 
(d} Co-generation (225 ) (238) (266) (463) (378) (137) 
(e) Trad ing 21 . 21 15 
(f) Other 13 48 13 61 90 168 

Total 523 951 631 1,474 1,358 5,138 
Less: i) Finance costs 1,946 1,932 1,205 3,878 2,391 5,413 

ii) Other unal locable expenses 214 277 329 491 723 1,313 
iii) Foreign exchange (gain}/loss (net) 236 (52) 271 184 656 720 

(1,873} (1,206) (1,174) (3,079) (2,412) (2,308) 
Add: Other unallocable income 131 171 229 302 433 1,081 
Total Loss before taK (1,742) (1,035) (94S) (2,n11 (1,979) (1,227) 

Segment wise assets and liabilities 
3 Segment assets 

(al Sugar - milling 15,207 17,536 15,762 15,207 15,762 21,275 
(bl Sugar - refinery 27,335 28,062 21,021 27,335 21,021 22,753 
(c) Distillery 10,768 13,183 10,437 10,768 10,437 13,654 

(d) Co-generation 9, 187 9,286 9,224 9,187 9,224 9,686 
(el Trading 4 4 106 
(f) Other 294 301 315 294 315 310 

(g) Unallocated 6,904 7,007 7,764 6,904 7,764 7,160 

Total segment assets 69,695 75,375 64,527 69,695 64,527 74,944 
4 Segment liabilities 

(a) Sugar· milling 1,997 3,479 2,454 1,997 2,454 4,457 

(b) Sugar • refinery 23,485 22,463 12,128 23,485 12,128 18,847 
(c) Distillery 159 246 198 159 198 328 

(d) Co-generation 294 447 216 294 216 391 
(e) Trading 1 - l 1 
(f) Other 9 25 46 9 46 8 
(g) Unallocated 42,358 45,617 45,946 4il5a-i-- 45,946 46,785 

Total segment liabilities 68,302 72,277 60,989 / H130J_ ' 60,989 70,817 

f§f. . 
SIGNED FOR IDENTIFICATION ~0\ ~ --~ 

, .-,_ 



SHREE RENUKA SUGARS LIMITED 
(A WILMAR GROUP COMPANY) 

CIN:L0154ZKA1995PLC019046 
Reg Off: Kanakashree Arcade, JNMC Road, Nehru Nagar, Belagavi, Karnataka - 590010. 

Investors relations contact: einward.ris@karvy.com 
Website: www.renukasugars.com ; Phone : +91-831-2404000, Fax: +91·831·2404961 

Statement of standalone assets and liabilities 

ASSETS 
1 Non-current assets 

Property, plant and equipment (inc luding right of use asse t<) 

Capital work-in-progress 

Other intangible assets 
Financial assets 

Investments 

Loans 
Other non-current financial assets 

Non-current tax assets 

Other non current assets 

Total non-current assets 

2 Current assets 
Inventories 
Financial assets 

Trade receivables 
Cash and cash equivalents 
Other bank balances 

Loans 

Other current financia l assets 

Other current assets 

Total current assets 

Total assets 

EQUITY AND LIABILITIES 
Equity 
Equity share capital 
Other equity 

Total equity 

liabilities 
1 Non-current liabilities 

Financia l liabil ities 
Borrowings 
Lease liabilities 

Net employee benefit liabilities 
Government grants 
Deferred taK liabilities (Net ) 
Total non-current liabilities 

2 Current liabilities 
Financial liabilities 

Borrowings 

Lease liabilit ies 

Trade payables 
- Total outstanding dues of micro and small enterprises 

- Total outstanding dues of cred itors other than micro and small enterpri ses 
Other current financia l liabilitie~ 

Net employee benefit liabil ities 

Government grants 
Other current liabilities 
Total current liabilities 
Total liabilities 

Total equity and liabilities 

SIGNED FOR IDENTIFICATION 

~,SLL ~ Lrf-
S RB C & C O LLP 

MUMBAI 

• 

As at 
Sep 30, 

2023 
IUnauditedl 

41,587 
747 

1 

1,195 
1,581 

309 
130 
655 

46,205 

16,180 

1,579 
1,251 

129 
137 

1,847 

2,367 

23,490 

69,695 

2,128 

(735) 
1,393 

30,290 
186 
344 
245 

1,349 
32,414 

8,913 

10 

117 
23,468 

2,023 
87 

147 

1,123 
35,888 
68,302 

69,695 

~ <>'(p 

(INR in Million) 

Asat 
March 31, 

2023 
I Audited) 

~ 

-

41,613 
1,146 

3 

1,195 

1,516 

336 
115 
447 

46,371 

22,370 

2,054 
702 

123 
137 

276 

2,911 

28,573 

74,944 

2,128 

1,999 
4,127 

30,579 
185 

336 
304 

1,345 
32,749 

12,484 

10 

111 
22,465 

1,761 

86 
141 

1,010 
38,068 

70,817 

74,944 

. 
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SHREE RENUKA SUGARS LIMITED 

(A WILMAR GROUP COMPANY) 
CIN:L0154ZKA1995PLC019046 

Reg Off: Kanakashree Arcade, JNMC Road, Nehru Nagar, Belagavi, Karnataka - 590010. 

Investors relations contact: einward.ris@karvy.com 
Website: www.renukasugars.com; Phone: +91-831-2404000, Fax: +91-831-2404961 

Statement of standalone unaudited cash flows (INR in Million) 
For the half For the half 

year ended year ended 

September September 

30,2023 30,2022 
(Unaudited) (Unaudited) 

Operating activities 

Loss before tax (2,777} (1,979) 
Adjustments to reconcile loss before tax to net cash flows: 

Depreciation of property, plant and equipment 1,243 1,134 
Amortisation of intangible assets 1 3 
Excess provision of earlier year written back (3) (12) 
Unrealised loss on derivatives 408 226 
Government assistance (73) (SO) 
Finance costs 3,878 2,391 
Finance income (159) (122) 

Loss on disposal of property, plant and equ ipment 3 9 
Loss on account of Biparjoy cyclone 18 . 
Unrealised loss on foreign exchange 140 265 
Impairment of other assets 79 92 

Working capital adjustments: 
Movement in employee benefit expenses 20 S4 
Decrease in trade receivables 474 984 
Increase in other receivables and prepayments (1,019) (719) 
Decrease in inventories 5,940 8,937 

lncrease/(decrease) in trade and other payables 1,021 (6,056) 

9,194 5,157 
Income tax paid (15) (21) 

Net cash flows from operating activities 9,179 5,136 

Investing activities: 

Purchase of property, plant and equipment (1,311) (2,684) 
Loans given to subsidiaries (66) (2) 
Proceeds from sale of property, plant and equ ipment 27 . 
Amount of fixed deposits matured (net) 13 14 
Interest received 37 20 

Net cash flows used in investing activities (1,300} (2,652) 

Financing activities: 

Repayment of short term borrowings (net) (3,697) (1,903) 
Repayment of long-term borrowings (930) (503) 
Proceeds from long term borrowings 388 1,859 
Payment of lease liability (7) (11) 

Finance cost and processing charges paid (3,084} (1,532) 
Net cash flows used in financing activities (7,330) (2,090) 

Net increase in cash and cash equivalents 549 394 
Opening cash and cash equivalents 702 114 

Closing cash and cash equivalents 1,251 ~' 508 
~ 

The cash flow statement is prepared using the indirect method set out in IND AS 7 - State~ nt of q1sh flow . ,. 
SIGNED FOR IOENTIFICATION : ~ 

~ L! 0 vJ ' Q, ___ ;/ 

• SR BC & CO LLP 
MUMBAI 



SHREE RENUKA SUGARS LIMITED 

(A WILMAR GROUP COMPANY) 

CIN: L01542KA1995PLC019046 

Reg Off: Kanakashree Arcade, JNMC Road, Nehru Nagar. Belagavi. Karnataka • 590010. 
11 vestur1 relations contact : einward.ns@karvy.com 

Webs,t e: www.renukasugars.com; Phone: +91·831-2404000, Fax: +91-831·2404961 

Additional information pursuant to regulation 52(4) and regulation 54(2) of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulation, 
2015, as emended for the quarter and half year ended September 30, 2023 

3 months 3 months 3 months 
Year todete Year t o dale 

ended ended ended 
figures for the ngures for the 

current period current period 
Sr. 

Particulars September 30, June 30, September 30, September 30, September 30, 
No. 

2023 2023 2022 2023 2022 
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) 

l Operating Margin 1%) 2.77% 3.50% 2.83% 3.11% 2.76% 
Operating profit / Reven1..1e from operat ions 

2 Net profit Margin(%) -701% -4.72% -4.89% ·S.93% •5.12% 
Net pro1il/loss / Revenue from operations 

3 interest service coverage rat io (ISCR) (in times) 0.13 0.90 0.26 0.51 0.23 

EBIT /( Interest Expense on long term and short term borrowings fo r the 

quarter/ year) 

4 Debt service coverage ratio (DSCR) (in t imes) 0.52 1.09 0.73 0.79 0.82 

EBITDA / (Interest Expense on long term and short te rm borrowings for th e 

quarter/year+ Schedule principal repayment of long term oonow,ngs during 

the quarter/year} 

5 Bad debts to Account receivable ra t io (not annualised for t he quarter} 

Provision for doubtfu l debts and Bad Debt1 charged to statement of Profit & 

Loss/ Average accounts receivable (Refer Note below) 

6 Debtors turnover (in t imes) (not annua lised for the quarter) 9.66 7.88 9.17 25 .88 15.65 
Revenue from operations /Average accounts receivable 

7 Inventory turnover (in t imes} (not annualised to , the quarter} l.17 0.89 1.38 2.11 2.19 
Cost of goods sold / Average inventory 

8 Debt equity ratio 28 .1 4 13.37 12.00 28.14 12.00 
Debt (Current and non w rrent portion of long term borrowings + Short term 

bor rowincs)/ Net worth 

9 Current ratio (in times) 0.65 0.73 0.65 0 .65 0.65 
Current assets/Current liabilities 

10 Current liabili ty ratio (in time,) 0.53 0 .55 0.47 0.53 0.47 
Current liabilities/ Total liabilities 

11 Total debts to total assets (In t imes) 0.56 0.55 0.66 0.56 0.66 

Oebt (Current and non current portion of long term borrowings• Short term 
borrowings)/ Total Assets 

12 Long term debt to working capita l (in times) (2.60) (3.03) (3.17) (260} (3 .17) 

(Cu rrent and non n ,r rent portion of long term borrowings)/ (Current asset, -

Current l iabilit ies) 

13 Net worth (INR in M1lllon) l,393 3,098 3.538 1.393 3,538 

14 Oebenture redemption reserve 625 625 625 625 625 

Definitions: 
a Operating profit = Prof it / (Loss) Before Tax+Deprec,ation and Amortization+Finance costs · Other Income· Exceptional items 

b EBIT =Profit/ (Loss} Before Tax + Finance Cost - Interest Income 
EB!TDA = Profit/ (loss ) Before Tax . Finance Cost • Depreciation and Amortisation expemes - Interest Income 

d Average Trade Rece1v o1b lc "' (Opening Tr;;:ade RQceivable - Closine Trade Receivable)/ 2 
e Average Inventory = (Opening Inventory + Closing Inventory)/ 2 

Cost of goods sold= Cos t of materrals consu med+ Purchase of stock in-trade + Changes in uwentories of fi nished goods, work-in-progress and stock-in-trade 

g Net profit (exc luding except ional income)=Net pro it / (loss ) for the period/ yea, · Exceptional items income 

SIGNED FOR IDENTIFICATION 

9¥0 c ) le l J 
s RB C & CO LLP 

MUMBAI 

Previous year 

ended 

March 31, 
2023 

(Audited) 

6.29% 

·1.58% 

1.38 

1.47 

. 

33.79 

3.25 

10.43 

0.75 

0.54 

0.57 

(3.41) 

4,127 
625 



Notes to standalone financial results for the quarter and half year ended Sep 30, 2023: 

1. Shree Renuka Sugars Limited ('SRSL' or 'the Company') is one of the largest sugar, green energy 

(ethanol and renewable power) producers and sugar refiners in India. As a leading agribusiness 
and bioenergy Company, it is present across the value chain with strategic network of 

infrastructure. 

SRSL is a subsidiary of Wilmar Sugar Holdings Pte . Ltd ., Singapore, part of Wilmar Group (Asia's 

leading agribusiness group). 

2. The above unaudited standalone results have been reviewed by the Audit Committee in their 

meeting held on November 7, 2023 and approved by the Board of Directors in their meeting held 

on November 08, 2023. 

3. As at September 30, 2023 the current liabilities of the Company exceed its current assets by INR 

12,398 million. Further, the loss before tax for the quarter ended September 30, 2023 is INR 1,742 

million and INR 2,777 for the half year ended September 30, 2023. The Company has positive net 

worth of INR 1,393 million as at September 30, 2023. 

All term loans and working capital loans availed by the Company from banks and non-convertible 

debentures issued to LIC are secured by corporate guarantee provided by the ultimate Promoter 

Company (Wilmar International Limited) . The Board of Directors of Wilmar Sugar Holdings Pte. 

Ltd., the Promoter Company, have also provided a letter of support to the Company, to meet the 

shortfall in its normal trade related working capital requirements. Accordingly, the Company 

management believes that it will be able to meet all its financial obligations on a timely basis. 

Hence, the Company has prepared the financial results on going concern basis. 

4. The Board of Directors, at its meeting held on 24th May 2022, approved the Scheme of 

Amalgamation of wholly owned subsidiaries namely Monica Trading Private limited (MTPL), 

Shree Renuka Agri Ventures Limited (SRAVL), and Shree Renuka Tunaport Private Limited (SRTPL), 

with the Company. The said scheme was filed with the Stock Exchanges on 1st August 2022. The 

Company has filed an application with National Company Law Tribunal (NCLT), Mumbai Bench 

for merger of MTPL and National Company Law Tribunal, Bangalore Bench for merger of SRAVL 

and SRTPL with the Company. The scheme is approved by NCLT, Mumbai Bench. In respect of 

applications filed with NCLT, Bangalore Bench, the Company Petition is pending for admission. 

The scheme would be implemented, once approval of both the benches is received. 

5. The Board of Directors at their meeting held on 11th August 2023, provided their approval for the 

merger of Gokak Sugars Limited ("GSL") with Shree Renuka Sugars Limited ("SRSL"). In accordance 

with Regulation 11 and 37 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, the Company has filed an application with t he stock exchanges to obtain an in principle 

approval for merger on 4th September 2023 . The Company has provided additional information 

sought by the exchanges for the application submitted and is awaiting feedback from the 

exchanges. 

SIGNED FOR IDENTIFICATION 
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6. Some of the business segments are of a seasonal nature and accordingly, impact the results in 

the respective quarters. 

7. Previous period figures have been regrouped/reclassified, as considered necessary, to conform 

with current period presentation, wherever applicable. 

Place: Mumbai 

Date: November 08, 2023 

SIGNED FOR IDENTIFICATION 

B~ IJ '-!~ J 
~ ~~ C & CO LLP 

MUMBAI 

Fr Shree R: nuka S~ ars Limited 

~ -
Atul Chaturvedi 

Executive Chairman 

DIN: 00175355 
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12th Floor, The Ruby 
29 Senapati Bapat Marg 
Dadar ( West) 
Mumbai - 400 028, India 

Tel : +91 22 6819 8000 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Shree Renuka Sugars Limited 

1. We have reviewed the accompanying Statement of unaudited Consolidated Financial Results of Shree 
Renuka Sugars Limited (the "Holding Company") and its subsidiaries (the Holding Company and its 
subsidiaries together referred to as "the Group") and its associate for the quarter ended September 30, 
2023 and year to date from April 1, 2023 to September 30, 2023 (the "Statement") attached herewith, 
being submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 as amended (the "Listing Regulations"). 

2. The Holding Company's Management is responsible for the preparation of the Statement in accordance 
with the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) 
"Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, read 
with relevant rules issued thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by the Holding 
Company's Board of Directors. Our responsibility is to express a conclusion on the Statement based on our 
review . 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued 
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the 
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A 
review of interim financial information consists of making inquiries, primarily of persons responsible for 
financial and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing and 
consequently does not enable us to obtain assurance that we would become aware of all significant matters 
that might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMDl/44/2019 dated March 
29, 2019 (the "Circular") issued by the Securities and Exchange Board of India under Regulation 33(8) of 
the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the entities mentioned in Annexure I. 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on 
the consideration of the review reports of other auditors referred to in paragraph 6 and 7 below, nothing 
has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with recognition and measurement principles laid down in the aforesaid Indian Accounting 
Standards ('Ind AS') specified under Section 133 of the Companies Act, 2013, as amended, read with 
relevant rules issued thereunder and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of the Listing Regulations, including the manner 
in which it is to be disclosed, or that it contains any material misstatement. 

6. The accompanying Statement includes the interim reviewed financial results and other financial 
information, in respect of: 

• six subsidiaries, whose unaudited interim financial results include total assets of Rs 4,332.97 million as 
at September 30, 2023, total revenues of Rs. 761.98 million and Rs. 1,687.11 million, total net loss 
after tax of Rs. 297.11 million and Rs. 658.02 million, total comprehensive loss of Rs. 299.89 million 
and Rs. 660.81 million, for the quarter ended September 30, 2023 and the period ended on that date 
respectively, and net cash outflows of Rs. 150.56 million for the period from April 1, 2023 to 

·---....::: September 30, 2023, as considered in the Statement which have been reviewed by their respective 
~~---Co independent auditors. t Q:-(~r --.,,<<-a 

r 
( ) * I h ~ ~ M Al J ,':: JI 

'{f p~ '"~Fif§/_J.l~~!J 
~ l O ACGOg s RB c & CO LLP. a Lir :ac ~iab•litv Partnersh•p :. :h LLP le,·:,.,%. MB •1318 

~-_.-:: Reac1. Qff1ce: 22. (3mac Street. Bloc\.. 9 3rd Floor I'\ ,.. ,i~3-~QC' 016 



SR BC & CO LLP 
Chartered Accountants 

Shree Renuka Sugars Limited 
Limited review report for the quar ter and half year ended September 30, 2023 
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The independent auditor's reports on interim financial results of these entities have been furnished to us 
by the Management and our conclusion on the Statement, in so far as it relates to the amounts and 
disclosures in respect of these subsidiaries is based solely on the report of such auditors and procedures 
performed by us as stated in paragraph 3 above. 

7. One of the subsidiaries is located outside India whose financia l results and other financial information have 
been prepared in accordance with accounting principles generally accepted in their respective countries 
and which have been reviewed by other auditors under generally accepted auditing standards applicable in 
their respective countries. The Holding Company's management has converted the financial results of such 
subsidiary located outside India from accounting principles generally accepted in their respective countries 
to accounting principles genera lly accepted in India. We have reviewed these conversion adjustments made 
by the Holding Company's management. Our conclusion in so far as it relates to the balances and affairs of 
such subsidiary located outside India is based on the report of other auditors and the conversion 
adjustments prepared by the management of the Holding Company and reviewed by us. 

8. The accompanying Statement includes unaudited interim financial results and other unaudited financial 
information in respect of: 

• one subsidiary, whose interim financial results and other financial information reflect total assets of Rs. 
0.06 million as at September 30, 2023, and total revenues of Rs Nil and Rs Nil, total net profit after tax 
of Rs. Nil and Rs. Nil, total comprehensive income of Rs. Nil and Rs. Nil, for the quarter ended September 
30, 2023 and the period ended on that date respectively and net cash outflow of Rs. Nil for the period 
from April 1, 2023 to September 30, 2023. 

• one associate, whose interim financial results includes the Group's share of net profit of Rs. Nil and Rs 
Nil and Group's share of total comprehensive income of Rs. Nil and Rs. Nil for the quarter ended 
September 30, 2023 and for the period ended on that date respectively . 

The unaudited interim financial results and other unaudited financial information of this subsidiary and this 
associate have not been reviewed by any auditor and have been approved and furnished to us by the 
Management and our conclusion on the Statement, in so far as it re lates to the affairs of this subsidiary 
and this associate, is based solely on such unaudited interim financial results and other unaudited financial 
information. According to the information and explanations given to us by the Management, these interim 
financial results are not material to the Group. 

Our conclusion on the Statement in respect of matters stated in para 6, 7 and 8 is not modified with respect 
to our reliance on the work done and the reports of the other auditors and the financial r·esults certified by 
the Management. 

For S R 8 C & co LLP 
Chartered Accountants 
ICAI Firm registration number: 324982E/E300003 

~~ cf~Lh--
per Shyamsundar Pachisia 
Partner 
Membership No.: 049237 

UDIN: 23049237BGXHRB3208 

Mumbai 
November 8, 2023 
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Annexure I - List of entities included in the consolidated financial results 

Sr. No. Particulars 

Subsidiaries 
1. Gokak Sugars Limited, India 
2. KBK Chem-Engineering Private Limited, India 
3. Renuka Commodities DMCC, United Arab Emirates 
4. Monica Trading Private Limited, India 
5. Shree Renuka Agri Ventures Limited, India 
6. Shree Renuka Tunaport Private Limited, India 
7. Shree Renuka East Africa Agriventures PLC, Ethiopia 

Associate 
1. Shree Renuka Global Ventures Limited, Mauritius 
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Investors relations contact: einward.ris@karvy.com 

Website:www.renukasugars com: Phone: •91·831-2404000, Fax: +9t-831-2404961 

Statement of consolidated un■udited ffn•ncial results for the quarter and half year ended September 30, 2023 

Sr. 

No. 

l 
2 

3 

4 
5 
6 

7 
8 

9 

10 
ll 

12 

13 

14 

3 months ended 

Particulars 
September 30, 

2023 

(Unaudited) 

Income 
Revenue from operation.s 25,547 
Other income 100 

Total income 25,647 
Expenses 
Cost of materials consumed 17,776 
Purchase of stock-in-t rade 

Changes in inventories of finished goods, work-in-progress and stock- 4,201 
in-trade 

Employee benefit e•penses 500 
Finance cost 2,168 
Depreciation and amortisation expense 641 

Foreign e.change (gain)/loss (net ) 232 

Other expenses 2,201 
Total expenses 27,719 
Loss before tax (2,072) 
Tax expense/(income) 

Current t ax 

Deferred tax (16) 

Loss for the period/year (2,056 ) 
Loss for the period/year attributable to: 

i. Equity holders of the parent (2,049) 
ii. Non - controlling interest (7) 

Other comprehensive income (OCI) 

A) Other comprehensive income not to be reclassif ied to profit or 

Reversal of revaluation reserve on disposal / impairment of 

property, plant and equipment 

Income tax relati ng to above 

Remeasurement loss on defined benefit plan 

Income tax relati ng to above 
Net loss on FVTOCI eq uity instruments 

B) Other comprehensive income that will be reclassified to profit or 
loss: 

Net movement on Effective portion of Cash Flow Hedges 310 
Net movement in cost of hedging (] 00) 

Exchange difference on translation of forei8n operations (158) 
Total comprehensive income after tax (2,004) 
Total comprehensive income attributable to : 

i. Equity holders of the parent (1 ,997) 
1i. Non • controlling interest (7 ) 

Paid-up equity share capital (Face value of Re.1/- each) 2,128 

Reserves excluding revaluation reserve as per ba lance sheet of 

previous accounting year• 

Earnings per share (of Re.1/- each) (not annualised): 

a) Basic (INR) (0.96) 
b) Diluted (INR) (0 .96) 
• Amount of revaluation reserve as al March 31, 20 23 1s INR 10.899 m1lhon 

SIGNED FOR IDEl'JTIFICATION 
BY (/ 
~~c~_ ~J-

S RBC&CO LLP 
MUMBAI 

3 months ended 3 months ended Vear lo dale 

figures for the 

current period 
ended 

June 30, 2023 September 30, September 30, 

2022 2023 
(Unaudited) (Unaudited) (Unaudited) 

22,840 21,876 48,387 
706 157 806 

23,546 22,033 49,193 

14,037 11,958 31,813 
37 

5,486 6,551 9,687 

405 474 905 
2, 140 1,336 4,308 

641 595 1,282 
(SO) 261 182 

2,256 2,139 4,457 

24,915 23 351 52,634 
{1,369) (1,318) (3,441) 

1 
20 97 4 

(1 ,389) (1,416) (3,445) 

(1,382) (1,408) (3,431) 
(7) (8) (14) 

(21) (1) (21) 

6 6 

. 

(54) 716 256 
(154) (138) (254) 

29 (351) (129) 
(1,583) (1,190) (3,587) 

{1,576) (1 ,182) (3,573) 
(7) (8) (14) 

2,128 2,128 2,128 

(0.65) (0 .66) (1 .61) 
(0.65 ) (0.66) (1.61) 

(INR In MIiiion) 

Vear to date Previous year 
figure, for the ended 

previous period 
ended 

September 30, Much 31, Z023 

zozz 
(Unaudited) (Audited) 

41,406 90,207 
327 858 

41,733 91065 

25,096 72,694 
105 226 

9,492 (1,172) 

843 1,667 
2,575 5,914 
1,180 2,377 

640 701 
4,250 10,454 

44,181 92,861 
(2,448) (1,796) 

29 25 
78 146 

(2,555) (1,967) 

(2,541) (1,970) 
(14) 3 

(1) (1) 

(55) 

17 
(8) 

1,696 1,957 
(447) (883) 
(825) (9561 

(2,132) (1,896) 

(2,118) (1,899) 
(14) 3 

2,128 2,128 

(21,840) 

(1.19) (0.93) 
(1.19) {0.93) 
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Unaudited consolidated se1ment wise revenue, results, assets and liabilities for the quarter and half year ended September 30, 2023 

3 months ended 3 months ended 3 months ended Year to date 
figures for the 

current period 
Sr. 

Particulars ended 
No. 

September 30, Junf! 30, 2023 September 30, September 30, 

2023 2022 2023 

IUnauditedl (Unaudited) I Unaudited) (Unaudited) 
1 Segment revenue 

(a) Sugar • milling 3.448 4,905 5,054 8,353 
(b) Sugar refinery 18,811 15,437 16,523 34,248 
(c) Distillery 2,869 2,818 1,952 5,687 

(d) Co-generation 209 375 185 584 
(el Trading 252 

{f) Engineering 732 737 1,122 1,469 

(g) Other 34 72 26 106 

Total 26,103 24,344 25,114 50,447 
Less :Inter segment revenue (556) (1,504) (3,238) (2,060) 
Revenuf! from operiltlons 25,547 22,840 21,876 41,387 

2 Segment results 

Profit /(loss) before tax, finance co,t, other unallocable 

Income and foreign exchanse (galn)/loss (net) 

(a) Sugar • milling (535) (257) (663) (792) 
(b) Sugar • refinery 1,062 846 1,356 1,908 
(c) Distillery 138 484 90 622 
(d) Co-generation (238) (245) (281) (483) 
(e) Trading 14) (4) 15 (8) 

(fl Engineering 9 (6) (78) 3 

(g) Other 15 48 11 63 
Total 447 866 450 1,313 

Less: i) Finance costs 2,168 2,140 1,336 4,308 

ii) Other unallocable expenses 208 277 328 485 
iii) Foreign exchange (gain)/loss (net) 232 (50) 261 182 

(2,161) (1,501) (1 ,475) (3,662) 

Add : Other unallocable income 89 132 157 221 

Loss before tax (2,072) (1,369) (1,318) (3,441) 
Segment wise assets and liabilities 

3 Segment assets 
(a) Sugar - milling 16,275 18,756 16,983 16,275 
(b) Sugar· refinery 27,313 28,030 20,829 27,313 

( c) Distillery 10,139 12,546 9,783 10,139 
(d) Co-gerieration 9,805 9,863 9,772 9,805 
(e) Trading 63 95 188 63 
(fl Engineering J,695 1,602 1,111 1,695 
(g) Other 562 565 578 562 

(hi Unallocated 4,413 4,601 5,928 4,413 

Total segment assets 70,265 76,058 65,172 70,26S 

4 Segment liabilities 
(a) Sugar • milling 2,245 3,779 2,707 2,245 
(b) Sugar• refinery 23,481 22,457 12,122 23,481 

(cl Distillery 143 199 158 143 
(d) Co-generation 270 314 170 270 

(e) Trading 4 4 5 4 

(f) Engineering 1,004 1,140 1,073 1,004 

(g) Other 67 178 106 67 
(h) Unallocated 54,949 57,933 58,140 54,949 

Total segment liabilities BZ,163 86,004 74,481 82,163 

Year to date 

figures for the 

previous period 

ended 

September 30, 
2022 

!Unaudited) 

9,264 

28,829 
5,733 

683 

748 

2,143 

131 

47,531 
(6,125) 

41,406 

(1,004) 

1,830 
680 

(399) 
9 

(39) 

86 
1,163 
2,575 

723 

640 

(2,775) 
327 

(2,448) 

16,983 
20,829 

9,783 

9,772 
188 

1,111 
578 

5,928 

65,172 

2,707 
12,122 

158 
170 

5 
1,073 

106 
58,140 

/ 74,481 

. :~GNeo· FOR IDENTIFICATION 
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(INR in Million) 

Previous ye1r 

ended 

March 31, 20Z3 

(Audited) 

29,425 
57,995 
11,977 
4,419 

1,475 

4,599 

240 

1,10,130 
{19,923) 

90,207 

569 

2,507 

2,085 
46 

(10) 
(95) 

160 

5,262 
5,914 

1,301 

701 
(Z,6S4) 

858 

(1,796) 

22,684 
22,039 

13,003 
10,378 

883 
1,790 

575 
4,690 

76,042 

4,827 
18,840 

185 
345 

6 
1,352 

67 

59,226 
84,848 

)~ 
-
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Statement of consolidated usets and liabilities 

ASSETS 

1 Non-current assets 

Property, plant and equipment (including right of use assets) 
Capital work-in-progress 

Other intangible assets 
Financial assets 

Investments 
Other non-cur rent financial assets 

Non-current tax assets 
Other non current assets 
Total non-current assets 

2 Current assets 
Inventories 
Financial assets 

Trade receivables 

Cash and cash equivalents 
Other bank balances 

Other current financial assets 

Other current assets 
Total current assets 
Total assets 
EQUITY AND LIABILITIES 

1 Equity 

Equity share capital 

Other equity 
Equity attributable to shareholders 
Non-controlling interest 
Total equity 

Liabilities 
2 Non-current liabilities 

Financial liabilities 

Borrowings 
Lease liabilit ies 

Net employee benefit liabilities 

Government grants 

Income tax payable 
Deferred tax liabil ities !net) 
Total non-current liabilities 

3 Current liabilities 
Financial liabilities 

Borrowings 
Lease liabilities 
Trade payables 

• Total outstanding dues of micro and small enterprises 

- Total outstanding dues of creditors other than micro and small 

enterprises 
Other current financial liabilities 

Government grants 

Other current liabilities 
Net employee benefit liabil ities 
Total current liabilities 
Total liabilities 

Total equity and liabilities 

SIGNED FOR IDENTIFICATION 

c/ {p- J 

BY 

SR BC & CO LLP 
MUMBAI 

As at 

September 30, 2023 

(Unaudited) 

42,906 
764 

1 

421 
347 

150 
560 

45,149 

16,399 

2,447 

1,355 

137 
1,751 

3,027 

25,116 
70,26S 

2,128 

(14,018) 
(11,890) 

(8) 
{11,898) 

30,291 

188 
361 

245 

34 

1,407 
32,526 

21,492 
12 

176 

23,893 

2,036 

146 

1,790 

92 
49,637 
82,163 --/.?_Q}265 

~~( 

~ ' 

(INR in MIiiion) 
Asat 

March 31, 2023 

(Audited) 

42,958 
1,143 

3 

424 

374 
122 

460 
45,484 

22,786 

2,068 
1,671 

181 
278 

3,574 

30,558 
76,042 

2,128 

(10,940) 

(8,812) 
6 

(8,806) 

30,581 
188 
353 
304 

18 
1,416 

32,860 

24,905 
12 

132 

23,019 

1,775 

141 

1,912 

92 
51,988 
84,848 

-~ 76,042 

~ ., 
" 
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Statement of consolidated unaudited cash flow statement (INR in Million) 
For the half year 

ended 

September 30, 

2023 
(Unaudited) 

Operating activities 
Loss before tax (3,441) 

Adjustments to reconcile loss before tax to net cash flows: 
Depreciation of property, plant and equ ipment 1,281 

Amortisation of intangible assets 1 
Government assistance (73) 
Unrealised gain on derivatives 408 

Excess provision of earlier year written back (37) 

Finance costs 4,308 
Finance income (37) 
Impa irment of other assets 71 
Loss on disposal of property, plant and equipment 5 
Loss on account of Biparjoy cyclone 18 
Net gain on sale of Investment (6) 

Unrealised loss on foreign exchange fluctuation 137 
Working capital adjustments: 
Movement in employee benefit expenses 18 

lncrease/(decrease) In trade receivables (376) 

increase in other receivables and prepayments (1,006) 

Decrease in inventories 6,137 

lncrease/(decrease) in trade and other payables 552 
7,960 

Income tax paid (12) 

Net cash flows from operating activities 7,948 

Investing activities: 
Purchase of property, plant and equipment (1,014) 

Proceeds from sale of property, plant and equipment 27 

Amount of fixed deposits matu red/(created) (net] 63 

Proceeds from sa le of investment 9 
Interest received 11 

Net cash flows used in investing activities (904) 
Financing activities: 
Proceeds from short term borrowings (net) (3,540) 

Repayment of long-term borrowings (933) 
Proceeds from long term borrowings 388 

Payment of lease liability (7) 

Finance cost and processing charges paid (3,139) 

Net cash flows used in financing activities (7,231) 

Net (decrease)/increase in cash and cash equivalents (187) 

Foreign currency translation differe nce (129) 

Net (decrease)/increase in cash and cash equivalents (316) 

Opening cash and cash equivalents 1,671 

Closing cash and cash equivalents 1,355 

The cash flow statement is prepared using the indi rect me~hod set out in IND AS 7 - Statem 

SIGNED FOR IDENTIFICATION 
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For the half 
year ended 

September 30, 

2022 
(Unaudited) 

(2,448) 

1,177 

3 
(50) 
226 

(8) 

2,575 
(13) 
88 

8 
-

-
265 

56 
507 

(1,029) 

9,494 
(5,343) 
5,508 

(17) 
5,491 

(2,529) 
-
(91) 

-
20 

(2,600) 

(1,192) 

(504) 
1,859 

(4) 

(1,636) 
(1,477) 
1,414 

(825) 
589 

222 

811 



Notes to consolidated unaudited financial results for the quarter and half year ended September 
30, 2023: 

1. Shree Renuka Sugars Lim ited ('SRSL' or 'the Company') and its subsidiaries ('SRSL Group' or 'Group') 
is one of the largest sugar, green energy (ethanol and renewable power) producers and sugar 

refiner in India. As a leading agribusiness and bioenergy Group, it is present across the value chain 

with strategic network of infrastructure. 

SRSL is a subsidiary of Wilmar Sugar Holdings Pte. Ltd., Singapore [part of Wilmar Group (Asia's 

leading agribusiness group)] . 

2. The above unaudited Consolidated results have been reviewed by the Audit Committee on 

November 7, 2023, and approved by the Board of Directors in their meetings held and November 
81 2023 respectively. 

3. As of September 30, 2023, the current liabilities of the Group exceed its current assets by INR 24,521 

million. Further, the Group has loss before tax for the quarter ended September 30, 2023, is INR 

2,072 million and INR 3,441 million for the half year ended September 30, 2023. The Group has 

negative net worth of INR 11,898 mil lion as of September 30, 2023. 

All term loans and working capital loans availed by the Company from banks and non-convertible 

debentures issued to LIC are secured by corporate guarantee provided by the ultimate Promoter 

Company (Wilmar International Limited). Furthermore, the Board of Directors of Wilmar Sugar 

Holdings Pte. Ltd ., have also provided letter of support to the Group, to meet the shortfall in its 

normal trade related working capital requirements. Accordingly, the Group management believes 

it will be able to meet all its financial obligations, on a timely basis and hence, the Group has 

prepared the financial results on going concern basis. 

4. The Board of Directors, at its meeting held on 24th May 2022, approved the Scheme of 

Amalgamation of wholly owned subsidiaries namely Monica Trading Private Limited (MTPL), Shree 

Renuka Agri Ventures Limited (SRAVL), and Shree Renuka Tunaport Private Limited (SRTPL}, with 

the Company. The said scheme was filed with the Stock Exchanges on 1st August 2022. The 

Company has filed an application with National Company Law Tribunal (NCLT). Mumbai Bench for 

merger of MTPL and National Company Law Tribunal, Bangalore Bench for merger of SRAVL and 

SRTPL with the Company. The scheme is approved by NCL T, Mumbai Bench, in respect of 

applications filed with NCLT, Bangalore Bench, the Company Petition is pending for admission. The 
scheme would be implemented, once approval of both the benches Is received. 

5. The Group has a 17.12% interest in Shree Renuka Global Ventures Ltd, Mauritius, which is an 

associate. The share of losses is restricted to the extent of Group's carrying amount in respect of 

the associate in accordance with Ind AS 28 • Investment in Associate. 

6. The Board of Directors at their meeting held on 11th August 2023, provided their approval for the 

merger of Gokak Sugars Limited ("GSL") with Shree Renuka Sugars Limited ("SRSL") . In accordance 

with Regulation 11 and 37 of SEBI (List ing Obligations and Disclosure Requirements) Regulations, 
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for merger on 4th September 2023. The Company has provided additional information sought by 

the exchanges and is awa iting feedback from the exchanges. 

7. Some of the business segments are of seasonal nature and accordingly, impact the results in the 

respective quarters. 

8. Previous period figures have been regrouped/reclassified, as considered necessary, to conform 

with current period presentation, wherever applicable. 

Place: Mumbai 

Date: November 8, 2023 
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