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To, To, . 
The General Manager (Listing) The General Manager (Listing) 
BSE Limited National Stock Exchange of India Ltd. 
Floor-25, PhirozeJeejeebhoy Tower, Exchange Plaza, C-1, Block-G, 
Dalal Street, Fort, BandraKurla Complex,Bandra (E), 
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Sub.:Submission of Audited Financial Results for the Quarter and Year ended on 31“ March, 2021 

Ref.: (1)Reg. 33 of SEBI (Listing Obligations and Disclosure Requirements) Reg., 2015 

(2) SEBI Circular no. SEBI/HO/CFD/CMD1/P/CIR/2021/556 dated 29" April, 2021 

Dear Sir/ Madam, 

With reference to the captioned subject, we submit herewith the Audited Financial Results on standalone 

basis for the quarter and year ended on 31" March, 2021, duly approved by the Board of Directorsalong 

with Audit Report of the Statutory Auditors of the Company and Statement of Impact of Audit 

Qualifications as well as the Statement of Assets and Liabilities and Statement of Cash Flows as at31 

March, 2021 as reviewed by the Audit Committee at their respective meetings held on 24" June, 

2021pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 read with SEBI Circular no. SEBI/HO/CFD/CMD1/P/CIR/2021/556 dated 29" April, 2021. 

We request to take the above on your record. 

Thanking You 

Yours Faithfully, 

For, Shree Rama Multi Tech Limited 
—_—_    (Sandip. Mistry) 

Company Secretary & Compliance Officer 

Encl.: a/a 

REGD OFFICE: 301, CORPORATE HOUSE, OPP. TORRENT HOUSE, INCOME TAX, AHMEDABAD-380009 

TELE: (079) 27546800, 27546900. WEBSITE: www.srmtl.com, CIN NO: L25200GJ1993PLC020880 

All Contractual obligation subject to Ahmedabad Jurisdiction. 
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‘SHREE RAMA MULTI-TECH LIMITED 
$ Regd. Office : 301, Corporate House, Opp. Torrent House, Income Tax, Ahmedabad - 380 009. 

Website: www.srmtl.com, Email : cslegal@srmtl.com, CIN No. L25200GJ1993PLC020880. 
‘STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED ON 31ST MARCH, 2021 aa 

Quarter ended | Quarterended | Quarterended | Yearended | Year ended 

34st March,2021 | 31st Dec, 2020 | 31st March,2020 | 31st March, | 31st March, 
(Audited) (Unaudited) (Audited) 2021 (Audited) 

in Inventories of finished goods, Work-In-progress and stock-in-trade 

/ (Loss) before exceptional Items and tax { 1-2) 

Profit / (Loss) before tax(3+4) 

from discontinued 
of discontinued 

the 

Comprehensive Income for the period (Comprising Profit / (Loss) and Other 

excluding Revaluation Reserves as per Balance Sheet of the Previous Year 

  

  

  
  

1) The above Audited Financial Results have been by the Audit Cc and by the Board of Di In their held on 24th 
June, 2021. The audit as required under Regulation 33 of the SEBI (Listing O| and DI re ) 2015 has been by the Y 
auditors of the company. 

2) The Audited Financial Results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under Section 133 of the 
‘Companies Act, 2013 and other recognized accounting practices and policies to the extent applicable. 

3) The company operates in a single segment and in line with Ind AS - 108 "0; "the of the C fall under "I ring of Packs 
Materials" business which is considered to be the only reportable business segment. 

4) The Hon'ble High Court of Gujarat had passed an order on 20th February, 2020, whereby the O.J. Appeal filed by the Company against the order of single bench of Hon'ble High 
Cort of Gujarat in respect of Scheme of Compromise and Arrangement u/s 391(1) of Companies Act, 1956 has been dismissed. The Company has filed Review Application on 
02/11/2020 before Hon'ble High Court of Gujarat. 

5) The Company has entered Into a Settlement Agreement with certain lenders for walver of interest and other charges as may be applicable, subject to repayment of principal 
amount with respect to such loans and debentures on or before 31st August,2021 or such other extended date permitted by the lenders at their sole discretion. Further, the 

Preference Shareholder has also waived the right to receive the accumulated on the ce Shares and jlated interest on pr that 
the Company redeems the outstanding preference shares by 31st August,2021 or such other extended date permitted by the Preference Shareholder at his sole discretion. 
‘Necessary accounting entries shall be passed after the Company makes the payments as per the terms agreed with the lenders/Preference Shareholder. 

6) The Code on Social Security, 2020 ('Code') relating to employee benefits during. and post benefits assent in 2020. 
‘The Code has been published in the Gazettle of India. However, the date on which the Code will come into effect has not been notified. The Company will assess the impact of 
the Code when it comes into effect and will record any related impact in the period the Code becomes effective. 

7) The company has made investment of Rs. 13.06 lakhs into equity shares and Rs. 18.60 lakhs in share application money in Shree Rama (Mauritius) Limited, its wholly owned 
subsidiary company (WOS). The company has made an application to the authorised dealer for the permission of RBI to write off as required under FEMA laws. Further, the 
‘company is declared Defunct under the Mauritius law. The company has made full provision for diminution in the value of investment in equity and share application money in 
earlier years. in view of the above, the consolidated financial results as required by Ind AS 110 Issued by ICAI, and provisions of the Companies Act, 2013 could not be prepared, 

8) 

Quarter ended | Year ended 31st 

‘34st March,2020 | March,2020 
Profit on sale of immovable    

9) The figures in respect of results for the quarter ended 31st March, 2021 and 31st March, 2020 are the balancing figures between the audited figures in respect of the full 
financial year and published unaudited year to date figures upto the third quarter of the respective financial year. 

10) The figures of previous quarters / year are reclassified, regrouped and rearranged wherever necessary so as to make them comparable with current Periods figures. 

By Order of the Board of Directors 

For, Shret Multi-Tech Limited 

   



Chandulal M. Shah & Co. 
CHARTERED ACCOUNTANTS 

A/6, 6th Floor, Wing-A, Safal Profitaire, Opp. Prahladnagar Garden, Corporate Road, Prahladnagar, Ahmedabad-380015. 
Tel. : 079-2960 1085 * (M) 90330 34430 e E-mail: cmshah@cmshah.com e Website : www.cmshah.com 

Independent Auditors’ Report 

To the Board of Directors of 
Shree Rama Multi-Tech Limited 

Report on the audit of the Standalone Financial Results 

Qualified Opinion 

We have audited the accompanying standalone financial results of Shree Rama Multi-Tech 
Limited (‘the Company’) for the quarter and year ended March 31, 2021 (‘the Statement’), 
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
(Listing Regulations’). 

In our opinion and to the best of our information and according to the explanations given to us, 
except for the matters described in the basis for qualified opinion para below, these standalone 
financial results: 
a. are presented in accordance with the requirements of Regulation 33 of Listing Regulations 

in this regard; and 
b. give a true and fair view in conformity with the recognition and measurement principles laid 

down in the applicable accounting standards and other accounting principles generally 
accepted in India of the net profit and other comprehensive income and other financial 
information for the quarter and year ended March 31, 2021. 

Basis for Qualified Opinion 

a. The Company has made borrowings in the form of loans, debentures, etc, in earlier years which 

are under settlement. During the year the Company has not provided interest of Rs. 854.72 

Lakhs on such outstanding borrowings. The accumulated interest on such borrowings not 

provided for past several years upto 31/3/2021 is Rs, 16392.65 Lakhs. 

If the provision for interest is made, the profit for the current year would have decreased by Rs. 

854.72 Lakhs and accumulated losses upte 31/3/2021 would have increased by Rs, 854,72 

Lakhs and accordingly net loss for the current year would have been 493.06 Lakhs and 

accumulated losses upto 31/3/2021 would have been Rs. 45883.45 Lakhs. 

b. Non-consolidation of accounts of Shree Rama (Mauritius) Limited (Wholly Owned Subsidiary) 

as per Section 129 of the Act & Ind AS 110 issued by the Institute of Chartered Accountants of 
India for the reasons specified in Note-7 of the financial results, 

We conducted our audit in accordance with the Standards on Auditing (‘SAs') specified under 
section 143(10) of the Companies Act, 2013 (‘the Act’). Our responsibilities under those 
Standards are further described in the Auditor's Responsibilities for the Audit of the Standalone 
Financial Results section of our report. We are independent of the Company in accordance with 
the Code of Ethics issued by the Institute of Chartered Accountants of India (‘ICAI') together with 
the ethical requirements that are relevant to our audit of the financial results under the provisions 
of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in 

accordance with these requirements and the Code of Ethics. We believe that the audit evidence 
we have obtained is sufficient and appropriate to provide a basis for our audit opinion. 

 



Emphasis of Matter 

a. We draw attention to Note 4 of the standalone financial results. The Hon'ble High Court of 
Gujarat has passed an order on 20/2/2020, whereby the OJ. Appeal filed by the Company 
against the order of single bench of Hon'ble High Court of Gujarat in respect of Scheme of 
Compromise and Arrangement u/s 391(1) of Companies Act, 1956 has been dismissed. The 
Company has filed Review Application on 02/11/2020 before the Hon'ble High Court of 
Gujarat. 

b. We draw attention to Note 5 of the standalone financial results. The Company has entered 
into a Settlement Agreement with certain lenders for waiver of interest and other charges as 
may be applicable, subject to repayment of principal amount with respect to such loans and 
debentures on or before 31" August, 2021 or such other extended date permitted by the 
lenders at their sole discretion. Further, the Preference Shareholder has also waived the right 
to receive the dividend accumulated on the Preference Shares and accumulated interest on 
delayed payment provided that the Company redeems the outstanding preference shares by 
31% August, 2021 or such other extended date permitted by the Preference Shareholder at 
his sole discretion. Necessary accounting entries shall be passed after the Company makes 
the payments as per the terms agreed with the lenders/Preference Shareholder, 

Our opinion is not modified in respect of the above matters. 

Management's Responsibilities for the Standalone Financial Results 
The Statement, which is the responsibility of the Company's Management and approved by the 
Board of Directors, has been prepared on the basis of the standalone financial statements. The 
Company's Board of Directors are responsible for the preparation and presentation of these 
standalone financial results that give a true and fair view of the net profit and other 
comprehensive income and other financial information in accordance with the Indian Accounting 
Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder 
and other accounting principles generally accepted in India and in compliance with Regulation 
33 of the Listing Regulations. This responsibility also includes maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding of the assets of 
the Company and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and design, implementation and maintenance of adequate internal 
financial controls that were operating effectively for ensuring the accuracy and completeness of 
the accounting records, relevant to the preparation and presentation of the standalone financial 
results that give a true and fair view and are free from material misstatement, whether due to 
fraud or error. 

In preparing the standalone financial results, the Board of Directors are responsible for assessing 
the Company's ability to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless the Board of Directors 
either intends to liquidate the Company or to cease operations, or has no realistic alternative but 
to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial results 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an 

 



auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit, We also: 

¢ Identify and assess the risks of material misstatement of the standalone financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for 
our opinion. The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions; misrepresentations, or the override of internal control. 

¢ Obtain an understanding of internal financial control relevant to the audit in order to 
design audit procedures thatare appropriate in the circumstances. Under Section 
143(3){{) of the Act, we are also responsible for expressing our opinion on whether the 
company has adequate internal financial controls with reference to financial statements 
in place and the operating effectiveness of such controls. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

  

« Conclude on the appropriateness of the management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty 
existsrelated to events or conditions that may cast significant doubt on the Company's 
ability to continue as agoing concern. If we conclude that a material uncertainty exists, we 
are required to draw attention in our auditor's report to the related disclosures in the 
financial results or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor's 
report. However, future events or conditions may cause the Company to cease to continue 
as a going concern. 

e Evaluate the overall presentation, structure and content of the standalone financial 
results, including the disclosures, and whether the financial results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

  

Materiality is the magnitude of misstatements in the standalone financial results that, individually 
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable 
user of the standalone financial results may be influenced, We consider quantitative materiality 
and qualitative factors in (i) planning the scope of our audit work and in evaluating the results of 
our work; and (ii) to evaluate the effect of any identified misstatements in the standalone financial 
results, 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal contro! that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
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relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

Other Matter 

The financial results include the results for the quarter ended March 31, 2021 being the balancing 
figures between the audited figures with respect to full financial year ended March 31, 2021 and 
the published unaudited year-to-date figures upto December 31, 2020, which were subject to 
limited review by us, as required under the Listing Regulations, 

Our opinion is not modified in respect of above matter. 

For, Chandulal M. Shah & Co. 
Chartered Accountants 

FRN 101698W 

c.5 Rone, 

Place: Ahmedabad CA Chetan §. Panchal 
Date: 24/06/2021 Partner 

Membership No, 147415 
UDIN: 21147415AAAACB6593 
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Regd. Office : 301, Corporate House, Opp. Torrent House, Income Tax, Ahmedabad-380009 

Website: www.srmtl.com, Email : cslegal@srmtl.com, CIN No. L25200GJ1993PLCO020880 

Statement of Assets and Liabilities 
in lakhs) 

As at 31st As at 31st 

Particulars March,2021 March,2020 

assets 

Cc) 

Assets held for sale 

(a) Equity Share capital 

Total Outstanding dues of Micro 

Small 
Total Outstanding dues of creditors 

other than Micro and Small   
By Order of the Board of Directors 

For, Shree Rama Dh. Umited 

ge 

Place : Moti Bhoyan ig Desai 
Date : June 24, 2021 Managing Director



  Shree Rama Mult-Tech United 

  

  

  

  

  

  

    
  

  

  

  

  

sh te. Pacts. Audited Figures (as reported before Adjusted Figures (audited figuresafter wf adjusting for qualifications) ‘sdjusting for qualifications) 
| 4. {Turnover / Total Income s360177 “33601.71) 

3, _|fexceptional items {net} 9.00 0.00) 
4. [Net Profit/{ioss} 361.66 1493.06] 
5. {Earnings PerShare 04 (osx 
& {Total Assets 11578.54 
7. {Total Uablities 2752.27] 
®. [Net Worth 2786.71 

  

  Any other financlal emis] las fall 

i, at i — itlon No.4 

| & [Details of Audit Qualification: (The Company has made borrowings in the form of loans, debentures ete. in 
jeatlier years Which are under settlement, During the year, the Company has. 
Provided Interest of Rs, 8S4.72 lakhs on such outstanding borrowings. 

jaccumulated interest on sisch borrowings not provided for past several years uptor- 

  

    
  

  

  

  

  

31/03/2021 ls Rs. 18392.65 Lakhs, 
b,_[Tye of Audit Qualification: [Qualified Opinion 
& [Frequency of qualification: Repetitive     [For Audit Qualification(s) where the [The management has already Initiated settlement with the lenders oF the loar 
mmpact is quantified bythe auditor, land debentures as ‘per scheme of Arrangement and Compromise. The le 
Management's Views: specified in the sctieme have given their consent for settlement-as per the 

of the scheme and In the opinion of the management, the amount of the’ 
payable to the lenders have been specified under the definition of "settled Debit” 
under clause (r) of Part 1 of the scheme therefore no further Wabllity on 

~ oF Interest wil arise, The Hon'ble High Court of Gujarat has passed an‘order 
20th February, 2020 whereby the QJ. appeal has been dismissed The Comp 
has filed Review Application on 02/11/2020 before Hon'ble High Court iu 
In case the: schemne is not finally approved or approved with different teems, th 
Company will give necessary accounting effects on final astertalntment of! 
sammie. 

     
     
    

   
  8, |For Audit Qualification(s) where the 

Heripact ts not quantified by the 
jsuditor: 
  [sisindasret etnation te a 

impact of audit qualification: 

(0) if management is unable to 
estimate the impact, reasons forthe NA 
sames 

— Comments on {!) ar (i) | NA 
jabove: 

    
      
        

 



      

  

Shree Rama Multl-Tech Umited 

  

  

  

  

  

  

  

  

    
  

  

  

  

  

    
  

  

  

  

            

  

  

®& i Detalis of Audit Qualification: Non consolidation af accounts of Shree Rama Mauritles Umited (Wholly Ov 
[Subsidiary (WOS)) as per Sec. 129 of the Act’& Ind AS 110 oF ICAI for the 

nts 
& of i "i Qualified pinion 
cy. [Frequency of qualification: Repetitive 

|For Audit Qualification(s) where the * 
NA 

1 {i} Management's estimation on the 
linpact of audit qualification: BS 

b) Hf management is unable to in respect of the investment made in Shree Rama (Mauritius) Limited, its wholly 
jestimate the impact, reasons forthe | owned subsidiary {WOS), the resident directors & key managerial personnel of the} 
pean: ssid WOS had resigned in the year 2005-06 and audited accounts for the year 

jended 30th September 2003 and awards could not be prepared and provided, 
its present status is shown as ‘defunct’ under respective faws, The company has} 
jaccordingly provided for diminution in the value.of Investments in the earlier 
years. 

lin view of the above, it was not’ possible. to prepare consolidated 
statements 25 required by ind AS 140 Issued by ICAI, and other provisions of 

sae Compariies Act, 2033. 
{idl} Auditors’ Comments on {i} of (il) [Refer “Basis for Qualified ‘Opinion* in the independent Auditors’ report dated} 
above: [24th June, 2024 on the Standalone Financial Results of the company for the year 

ended on:3ist March, 2021 

[CEO/Managing Director Shailesh X. Desal 

cro iKrunal G. Shah 

Audit Coramittes Chatman Pathik.C. Shah 

For Chandulal M. Sheh & Co. 

[Chartered Accountants 

Chetan $, Panchal 

Partner 
Mem. No.t47415 

Nace: Moti Bhoyart 
  

Date: 24/06/2021    



Shree Rama Multi-Tech Limited 

32) Sea eaar eT oe Website: www.srmtl.com, Email : cslegal@srmtl.com, CIN No. L25200GJ1993PLC020880 

Statement of Cash Flow for the year ended 31st March, 2021 

Regd. Office : 301, Corporate House, Opp. Torrent House, Income Tax, Ahmedabad-380009 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

(Rs. In Lakhs) 

Particulars 2020-21 2019-20 

CASH FLOW FROM OPERATING ACTIVITIES 

Profit before tax from continuing operations (including OCI) 361.66 1,089.31 

Adjustments to reconcile profit before tax to net cash flows: 

Depreciation and amortisation expenses . 767.83 896.08 

Provision for Bad and doubtful debts 4.24 50.99 

Finance costs 88.16 296.12 

Interest Income (19.27) (12.12) 

Unreliased Exchange Difference (9.21)| (25.90) 

(Profit) / Loss on Sale of Fixed assets (Net) 14.76) (1,350.47) 

Sundry balances Written off / (back) 0.32! 3.34 

1,208.49 947.35 
Working capital adjustments: 

Trade and Other Receivbales (505.10)} 749.48 

Inventories 355.11 143.68 

Trade and Other Payables (973.84) (323.45) 

84.66 1,517.06 

Less : Direct Taxes paid (Net of Refunds) (6.74)| (32.38) 

Net cash flows from/(used in) operating activities 77.92 1,484.68 

(CASH FLOW FROM INVESTING ACTIVITIES 

Proceeds from sale of property, plant and equipment (included Discarded) 5.02 1,629.98 

Investment/(Maturity) in Fixed Deposits (24.18) (210.00) 

Purchase of property, plant and equipment (113.98) (110.24) 
Interest received 19.27 12,12 

Net cash flows from/(used in) investing activities (113.87) 1,321.86 

CASH FLOW FROM FINANCING ACTIVITIES 

Increase in Borrowings (secured and unsecured) 115.31 : 

Repayment of borrowings (secured and unsecured) : (2,496.09) 

Interest Paid (88.16) (296.12) 

Payment of Lease Liability (3.54) (2.18) 

Net cash flows from/(used in) financing activities 23.61 (2,794.39) 

Net increase / (decrease) in cash and cash equivalents (12.34) 12.15 
‘Add : Cash and cash equivalents at the beginning of the year 15.50) 3.35) 

Cash and cash equivalents at year end 3.16] 15.50 
          

  
Note: Previous year's figures have been regrouped / rearranged wherever required. 

By Order of the Board of Directors 

For, Shree = Limited 

oe 
Managing Director 

Place : Moti Bhoyan 

Date : June 24, 2021 

 


