
Shree Rajeshwaranand Paper Mills Limi ed 
MANUFACTURERS OF NEWS PRINT, WRITING & PRINTIN PAPER 

rCIN: L21 093GJ1991 PLC0572441 
Registered Office: Bharuch - Jhagadia Road, Village-Govali, Dist.: Bharuch, Gujarat - 393 01 
Ph9ne: (02645) 227705 / 6 / 7 18 Fax: 91 2645 227709 Mail: s_rajeshwaranand@hotmai .COI11 

BSE Limited, 
Phiroze Jeejeebho~ Towers, 
Dalal Street, Fori, 
Mumbai - 400 00 I 

Dear Sir, 

14th Nove 1ber, 2019 

Ref: Company Code No. 516086 

Sub: Submission of Un-audited Financial Results for the Quarter and half year ended on 30th 

September, 2019 

We refer to our letter dated 1 st November, 2019 informing the date of Meeting of the Board of Direc ors of the 
Company. Please note that the Board of Directors in their meetin~ held today, have taken on ecord the 
Unaudited Financial Results for the quarter and half year ended on 30 t September, 2019. 

We are enclosing herewith copy of the said Un-audited Financial Results. 

This is as per Regulation - 33 of the SEBr (LODR) Regulations, 2015 . 

Thanking you. 

Yours faithfully, 
for SHREE RAJESHW ARANAND PAPER MILLS LIMITED 
rJ 
t :tCt ~k. YL ' v o-R ~ 

PRAKASH R. VORA 
MANAGING DIRECTOR 

Encl: As above. 

Correspondence Aqd: C/o. Shree Ambeshwar Transport Corporation, 2"d Floor, S-63 , Hexzone Arcade, Nr. Jayaben Mody Hospit I, 
Valla Road, GlOC, Ankleshwar - 393002 (Gujarat) India. Tel: (02646) 220346, 220368 
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I 

STATEMENT OF STANDALONE UNAUDITED RESULTS 
FOR THE QUARTER AND HALF YEAR ENDED ON 30TH SEPTEMBER, 2019 

Particulars Quarter ended on 

30-09-2019 30-06-2019 30-09-2018 

Half Year ended on 
(Cumulative) 

30-09-2019 30-09-2C 18 

(Rs. In lakh) 

Previous 
Year ended 

on 
31-03-2019 

(Refer Notes Below) 
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudit~d) (Audited) 

Revenue from operations 

2 Other income 

3 Total Income (1 +2) 

4 Expenses 

a. Cost of Materials consumed 

b. Purchases of stock-in-trade 

c. Changes in inventories of 
finished goods, work-in-progress 
and stock-in-trade 

d. Employee benefits expense 

e. Finance costs 

f. Depreciation & amortisation 
expense 

g. Other expenses 

Total Expenses 

5 Profit / (Loss) before exceptional 
items and tax (3-4) 

6 Exceptional items 

7 Profit / (Loss) before tax (5+6) 

8 Tax expense : 

Current tax 

Deferred tax 

9 Profit! (Loss) for the period 
from continuing operations (7-8) 

10 Profit! (loss) from discontinuing 
operations before Tax 

11 Tax expense of d,iscontinuing 
operations 

12 Profit!(loss) from Discontinuing 
operations (after tax) (10-11) 

13 Profit / (Loss) for the period (9+ 12) 

~ ~ 
~ \ '?:\ 
~ V;, 
:1': r-

2276.08 

(64.30) 

2211.78 

1321.64 

107.81 

116.36 

171.36 

179.44 

695.37 

2591.98 

(380.20) 

(380 .20) 

(380.20) 

(380.20) 

2103 .98 3390.48 4380.06 710~ .50 

85 .03 2.53 20 .73 ( .54 

2189.01 3393.01 4400.79 71 H.04 

1378.60 2179.03 2700 .24 433368 

(34.03) (137.28) 73.78 (173 . I) 

127.73 116.14 244.09 24501 

205.21 278.45 376.57 50557 

176.75 192.75 356.19 376·r 8 

487.36 981.77 1182.73 2012 .97 

2341.62 3610.86 4933.60 7300)0 

(152.61) (217.85) (532 .81 ) (184.16) 

(152.61) (217.85) (532 .81 ) (184.1p) 

(152 .61) (217 .85) (532 .81) (184 .1 ) 

(152 .61) (217.85) (532.81 ) (184 .10 

U
l\\)?APC~ 

\~~ .C:; 
~':}!1HH't" nllll! d: C/o. Shree Ambeshwar Transport Corporation, 2nd Floor, S-63 , Hexzone Arcade, Nr. Jayaben Mody Hospi ai , 
~"', 1:> aha Road, GIDC, Ankleshwar - 393002 (Gujarat) India. Tel: (02646) 220346, 220368 

13416.76 

14.85 

13431.61 

8008.41 

(243.35) 

514.23 

909 .32 

695.85 

3421.19 

13305.65 

125 .96 

125 .96 

108.27 

(89.63) 

107.32 

107.32 
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Half Year ended on 
Previous 

Particulars Quarter ended on (Cumulative) 
Year 

ended on 

30-09-2019 30-06-2019 30-09-2018 30-09-2019 30-09-20 8 31-03-2019 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudit d) (Audited) 

14 Other Comprehensive Income 

Items that will not be reclassified 
subsequently to {Jrofit or loss 
Remeasurement of Net Defined - - - - - ( 1.70) 
Benefit Obligations/ Assets 
Changes in Revaluation Surplus - - - - - -

Income tax relating to items that - - - - - -
will not be reclassified to profit or 
loss 
Items that will be reclassified - - - - - -
subsequently to profit or loss 
Income tax relating to items that - - - - - -
will be reclassified to profit or loss 
Other Comprehensive Income, - - - - - ( 1.70) 
net of tax 

15 Total Comprehensive Income (380.20) (152.61) (217.85) (532.81) (184.1 ) 105.62 
for the period (13+14) 

16 Paid-up equity shares capital (Face 1245.00 1245.00 1245.00 1245.00 1245 .0 P 1245.00 
Value per share Rs . 10/-) 

17 Reserves excluding Revaluation 1825.37 
Reserves 

18 Earnings Per Share of Rs . 10/-
each (for continuing operations) 

- Basic - - - - 0.85 

- Diluted - - - - 0.85 

19 Earnings Per Share of Rs . 10/-
each (for discontinued operations) 

- Basic - - - - -

- Diluted - - - - -

20 Earnings Per Share of Rs . 10/-
each (for discontinued & 
continuing operations) 

- Basic - - - - 0.85 

- I Diluted - - - - 0.85 

\'-~\) PAp~ .' ~ ,? 
f/~ ~ 
·f " ~ f, :~ ~ ij H-" --\.. 
~"/\ r-
,\ '.';:, ':-f \.> .<:> 
~.) ~rrt¥.; dence Add: C/o. Shree Ambeshwar Transport Corporation, 2nd Floor, S-63, Hexzone Arcade, Nr. Jayaben Mody Hosp ~::.1~ it I, - Valla Road, GIOC, Ankleshwar - 393002 (Gujarat) India. Tel: (02646) 220346, 220368 
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NOTES: 

1. Statement of Standalone Assets and Liabilities 
(RL in lakh) 

Sr.No. Particulars As at 30-09-2019 As at 31-1 3-2019 
(Unaudited) (Audi ed) 

ASSETS 
1 Non-Current Assets 

Property, plant and equipment 3562.56 3891.41 

Capital work-in-progress 181.25 48.81 

Investment property - -

Goodwill - -

Other intangible Assets 3.81 5.09 

Intangible Assets under development - -

Biological Assets other than bearer plants - -

Non-Current Financial Assets: - -

(i) Investments, Non-Current - -

(ii) Trade receivables, Non-Current - -

(iii) Loans, Non-Current - -

Deferred tax Assets (net) - -

Other Non-Current Assets 78.68 132.23 

Total Non-Current Assets 3826.3 4077.54 

2 Current Assets 

Inventories 1792.36 D210.88 

Current financial asset: 

(i) Current investments - -
(ii) Trade receivables, Current 4409.51 627.82 

(iii) Cash and cash equivalents 10.92 1.83 

(iv) Bank balance other than above 224.97 224.97 

(v) Loans, Current - -
(vi) Other Current financial Assets 6.69 6.69 

Current tax Assets (net) - -

Other Current Assets 699.99 11562.54 

Total Current Assets 7144.44 8~34.73 

TOTAL ASSETS 10970.74 12 12.27 

~~fADP-4~ 
/~~ l '".{1 

... ,~ ~ 
r~~ r- ~ ~ -"--;' ~'. r;; 

\ '.;" orresponde d: C/o Shree Ambeshwar Transport Corporation, 2nd Floor, S-63, Hexzone Arcade, Nr Jayaben Mody Hospital 
~ .~ iJa Road, GIOC, Ankleshwar - 393002 (GuJarat) India. Tel: (02646) 220346, 220368 
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(Rs in lakh) 

Sr.No. I Particulars As at 30-09-2019 As at 31- ~3-2018 
(Unaudited) (Audi ed) 

EQUITY AND LIABILITIES 
1 Eauitv 

Equity share capital 1245.00 245.00 

Other Equity 1292.56 825.37 

Total Equity 2537.56 ~070.37 

2 Liabilities 

Non-Current Liabilities 

Non-Current financial Liabilities: 

(i) Borrowings, Non-Current 2022.07 741.15 

(ii) Trade payables, Non-Current - -

(iii) Other Non-Current financial Liabilities - -

Provisions, Non-Current 
8.34 8.36 

Deferred tax Liabilities (net) 217.29 217.29 

Other Non-Current Liabilities - -

Total Non-Current Liabilities 2247.70 966.80 

Current Liabilities - -

Current financial Liabilities: - -

(i) Borrowings, Current 3271.42 227.93 

(ii) Trade payables, Current 990 .52 659.36 

(iii) Other Current financial Liabilities 519.44 991.77 

Other Current Liabilities 1336.15 711.09 

Provisions, Current - 17.00 

Current tax Liabilities (Net) 67.95 67.95 

Total Current Liabilities 6185.48 675.10 

Total Liabilities 8433.18 <.1641.90 

TOTAL EQUITY AND LIABILITIES 10970.74 1..::712.27 

-
~~?APf~) 

0 ;~ (" 
i ~ ~I) 

\!~ ~ t"".t. • 

~\'!)~ * 
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......::: --
Correspondence Add: C/o. Shree Ambeshwar Transport Corporation, 2"d Floor, S·63 , Hexzone Arcade, Nr. Jayabcn Mody Hosp 

Valta Road, GIDe, Ankleshwar - 393002 (Gujarat) India. Tel: (02646) 220346, 220368 
tal , 
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2. Statement o.fCash FIo.WS fo.r the perio.d fro.m 1st April, 2019 to. 30th September, 2019 

. Cg ~I~l~_~~) .. 

Particulars 
For the half- year ended 

___ ~epte~~~~_~~~~.~_?_ 

For th year ended 
Marc 31,2019 

-.--.. ------.... -.--.-.... --.. ----..... ----.--.-........... _···-···_---_···_···_···--1-----

A 
CASH FLOW FROM OPERATING ACTIVITIES 

Add / (Less):- Adjustments for Non-Cash / Non-
____ ..QP_~!"_a.!!!!gl_!~!!l~: ............. ______________________ ______ ._____ ---
_._~~pre~iati_?t.I _~~I??:..t.~:~_~~~I2 ________________ _____ . _______ ??~ :.~?_ 

Finance Cost 376.57 

695 .8 

909.5 
, __ , _._ ........... __ ..... _ ••••• _ •••••••••••• H •••••• H •• __ • __ • __ •••• __ •••••••••• __ •••••• __ ••• __ ........................... _ ... ____ • ____ ._ ....................... _ ..... ________ •••• ____ ._ ••• _. ___ ••• H ••••• __ ........................................ _.H •••• H ••••• M ........ • •• ••• .. •••••• • 

___ . __ ._ ~~t.~:~~!.~~~?'!.l~. ._______________. _____ __ ~~.:.~_~)_. _____ _____ ... 1 __ ............................ , .. : .. 2::: .... :1 ... :.4 .... ~3 f 
(Profit) / Loss on Sale of Assets 712.12 0.0 

_ •• __ .. ___ •••• ______ ... __ •• ___ ........... H .... __ •• H.H ....... _ •• _ •• _ •• _._ ••• __ ......... _._._ ................. _ ••• __ ••••• _. ___ ._ •• _ •• ____ •••• _ • __ ••• ___ ..... ____ ••• _ ...... _ ••••• _ .-•• - •••••••••• - ...... - •• - •• -.----.--•••• - ........... . 

Operating ~E_o fit Befo r~_Chan ges in W o!:~!~Jt.s=~_p.!.~I:l.! __ .. ____ ... __ . ____ ... ___.__________._~?9 .31 

13.68 
····································· ... · ... ·-····-······1 - ................................. ,.................. 1 (Increase) / Decrease in Trade Receivables 218 .31 

_ ..... _ .... __ ........ __ .. _ .. - .............. -.. -........................................................... -.......... . ................................................................ _._ ........... . 
(Increase) / Decrease in Inventories 418 .52 (691.82 ._-_ ... __ ........ _ ......... _ ............ __ ................ __ ...................................... -...... . ........... _ ............................................... _ ..... __ .... _ ..... - ..... ...... .. 

(Increase) / Decrease in Other Current Financial Assets _ .. - -_ ............ -._ .... -... _-........................................ -................... _ ......... _ ...... _ ...... _ .... _ ........ __ ....... _ .................................................................... _ ... _--_._ ...... _ .... __ ..................................... -
(Increase) / Decrease in Other Current Assets 862 .54 173 .75 -- ---(Increase ) IDecrease·T~Othe-rN~:c~rrent-Financjal- .--.--... -... --... -......... -.-.---.-... --.. --

Assets -_._--_ . . __ .. _ .. - .............. _--- ....................... _ ...... _ .. _ .. _ ...... _ ...... __ ....... __ ........... - .............................. - .............................. _ ...... - ...................... _-_ .. __ .... _-_._ ... _-_ .. _- -_. ..._--_ ..... _-

__ _____ ~~~~~ease) / Decre~~~i.~ <:?~~~:.~?~~~~~t.I~~~~e.t~ __________. ?L??___ ... ___ ._. ______ ... __ 30.1 

_______ . __ !ncrease / (D~crease) it.IJrade Paya?1.e.~ .. __ (668 .84) 729.7 

346.3 
Increase / (Decrease) in Other Current Financial 

Liabilities 
(877.05) 

••• _ •• _ •• _. _____ ••• _ •••• _ ••• _ ... ___ ...... • .......... _ •••• _. __ •• _. __ ••••• _ __ ••••••••••••••••••• __ ••••••• _ •••••••••• _ ••• _ ••• _ •••• _._ •• ___ ._ •• __ ••••••• • ••••• _ .. _._._ •• __ • ____ ••• ___ • __ •••• _ ••••• _ ••• __ ._ •• _ ••••• _. __ ...... ••••••••• • •••••• M •••••••• 

____ Inc~~~_e._( ~_:cEe.~~~!it.I_g~~e.~ C~~~~!..~iab~~~_s ______ ... ________ 29.77 . ________ ......... _____ (15 .19 

_____ !~~Ee.<:~_( (!?e._~E~~~~2J~_~Il.'!_~~!~~I?~!~ ions _ ........ ___ .____ ( I 7.00 l.____________.______ !.:?? ... __ 
Jt.I~~e~~e.l (Dec:e.~~~!!t.I_<:?~~~L~?~~ __ s:IlEr..e.r.:!_~iabil i!.i~ _________ . ________ !? : ~g__ __ 

199.11 

125.96 

1483 .77 

1609.73 

219.51 

1829.24 ~~~~2e.~e._rated from Ope.~~tions ....._ 
...................... .. _ ...... .......... .......................................... _. 

___ ~~_~~::!'~~e._S.X~i9~~~.~?~E~~.~.9..E~~e.i~e.9.! _.... .... ............ ....... ................ .......... ....... __ .. . 
NET CASH FLOW FROM OPERATING ACTIVITY 

199.11 
t-"':·~L--·-·····-····-············-···--·········-·····.-.--.--....... ----.-....... -............. --...... --... -............... - ...... - ... - ............. --...... - ..... -- 1···-·-··----·····-·-

B CASH FLOW FROM INVESTING ACTIVITIES 
PurchaseofPropertY:· pjant···& ·Eq~;p~ent ··&futangibie --------.--... --..... -.-...... --..... -.. --.. -... ------

Assets (158.50) 
._-- ._-_._-_ ..... _------_._--_. __ ...•.•.•.•. _-_ .. _--_ ..... - .......... __ ._._-_._._ ..... __ . __ .... -----_ .. __ ._ ..... _-_ ... __ .. . 

__ ~~e._~~~?p.:.I]'_'_ PI_~_~! _~ E9.Il_~p!.r.l_:~!.~!t.I!~t.II:?~~!~ __ ~~_~~!~ __ .. _____ _ 
Interest Received 20.64 
NET CASH FLOW FROM INVESTING ACTIVITY 

____ ..illL ___ .. _._ ..................................................... _ (137.86) 

(399 .01) 

0.13 

121.43 

130.70) 

1698.54 

(277.45) 
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CASH FLOW FROM FINANCING ACTIVITY 

(488 .7 ) 
.....................••...•. ~ ...... _.- ...................................... _ .......... .. __ .___._I:_?~¥ _!.~~~?I!?:.".i~~~ _ ............... __ ................................... _ ....... _ ............. ...... . .... __ .............. __ ?~9.:.?~ 

_. __ !~~~~~~~! Q?~~':.~~~~~i~~~?r:t_!.~EI!.l_ ~?~?_~!~¥~ _ . _____ __ ._ ~l:~? _._.____(?O . 1 
_._. ___ ~_~p?~i!~ .... ~~~_~.~Egin ~?~.~X _____... ____ .__ _____________ _. ____ ................................................................................. \~ .. ~ .................. _ 

Finance Cost (376.57) (909.3 .. - --_ .... __ ......... _ ............... __ ._-_ ...................... _ ... _-_._-------_ .... _ ........ _---_._ ..... _ ..... _ ..... _ .. - ._ .... _._ ... _ ... _ .... -
NET CASH FLOW FROM FINANCING ACTIVITY (52.16) 

..... _ ..... -(~)--_ •••••• ____ ••••••• __ ._ ••••••••••• _ ••••••••• __ ........... _ •••••••••••• _ ... __ ._._ ••••••••• _ ......................... ____ .... _____ ..... _ ..... __ .................. ___ • __ • ___ ••• __ • H ............ __ ._ ......... __ •••• _ •••• 

(1422.62) 

D 
NET CASH FLOW FOR THE YEAR (A + B + C) 9.09 (1.53) 

-_ •• _ ••.. ----............. --.. - .. ---................. - ..................................... - •••••••••• .. •• .. •••••• __ · ___ • ______ ·• ___ · .. ·H·· .. ___ ................. ____ • __ .. _. ___ ... _ .......... _ ..•. _ ••. ____ ......................................................................... _._... . .•......•. _ .M .................... . 

...._~~~:._9.P.~~_~~~. I?~I~~~~?~~~~~~ . ~~~~~qyi~~.I~~~~ ___.m____ 1 .83 3.36 
CLOSING BALANCE OF CASH & CASH 10.92 

_____ .~QUI.yA~.~.~J:.~ ...... ___ ._ ................... __ ._______ ___ . ___ . ______ ... ___ m.m ___ .. __ . __ .. _ ... _ ..... __ .. __ ._._ .. ____ .. _. ___ ............................................................ _ ................. m ....................... m ............ _........ 1.83 

3. The Company is operating mainly in News Print Manufacturing. The Company is also in manufa turing of 
Tools. 

4. The Company does not have any subsidiary / associate. 

5. Provision for taxation/ deferred taxation, if any, will be made at the year end. 

6. Figures, wherever required, are regrouped / rearranged. 

7. The above results have been reviewed by audit committee and approved by Board of Directors of ompany 
at its meeting held on 14th November, 2019 

Date: 14th November, 2019 
Place: Jhagadia 

For SHREE RAJESHWARANAND PAPER MIL S LIMITED 
~~~ <) 

I ~ IC( fA fL ~ VrJS(c. 
PRXKA K'R. VORA ( 

MANAGING DIRECTOR 

Correspondence Add: C/o. Shree Ambeshwar Transport Corporation, 2nd Floor, S-63, Hexzone Arcade, Nr. Jayaben Mody Hos ital, 
Valia Road, GIDC, Ankleshwar - 393002 (Gujarat) India. Tel: (02646) 220346, 220368 
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Segment wise Reporting of Revenue, Res ults , Assets and Liabilities 

Particulars 

1. Se2ment Revenue 
Ca) Segment - Paper 

(b) Segment - Tools 

Tota l 

Less: Inter Segment Revenue 

Net saleslIncome From Operations 

2. Se2ment Results 
Ca) Segment - Paper 

(b) Segment - Tools 

Total 

Less: 
i) Interest I Finance Charges 

ii) Other Un-allocable Expenditure 

iii) Un-allocable income 

Total Profit I (Loss) Before Tax 

3. Segment Assets 

(a) Segment - Paper 

(b) Segment - Tools 

(c) Unallocable Assets 

Total Segment Assets 

4. S~ment Liabilities 
(a) Segment - Paper 

(b) Segment - Tools 

(c) Unallocable Assets 

Total Segment Liabilities 

(Rs. in lakht 
3 months ended on Half Year ended on Previolls 

(Cnmu lative) Year ended 

30-09-20\9 30-06-20\9 30-09-20\8 30-09-2019 30-09-2018 
on 

31-03-2019 
(Unaud ited) (Unaudited) (Unaudited) (U naudited) (Unaud ited) (A udited) 

2250.22 1998.52 3383.38 4248.74 7084.65 13362.61 

25.86 105.46 7. 10 131.32 21.85 54. 15 

2276.08 2103.98 3390.48 4380.06 7106.50 13416.76 

- - - - - -

2276.08 2103.98 3390.48 4380.06 7106.50 13-116.76 

C7 1.99) 63.58 19.78 C8.4 1) 475.87 1552.14 

(116. 12) (10.98) (56.64) (127.10) (144.9 1) (502.01) 

(188.11) 52.60 63.14 (135.51) 330.96 1050.\3 

171.36 205.21 278.45 376.57 505.58 909 .32 

- - - - - -
20.73 - 2.53 20.73 9.54 14.85 

(380.20) (152.61) (217.84) (532.81) (184. 16) 125.96 

10869.11 11218.01 12020.20 10869.11 12020.20 11323.33 

101.64 1341.55 74 1.24 10 1.64 74 1.24 1388.94 

- - - - - -
10970.75 12559.56 12761.44 10970.75 12761.44 12712.27 

10869. 11 11218.01 12020.20 10869.1 1 12020.20 11 323.33 

101.64 1341.55 74 1.24 101.64 741.24 1388.94 

- - - - - -
10970.75 12559.56 12761.44 10970.75 12761.44 12712.27 

For SHREE:;R~~~WARANAND PAPER MILLS LIMITED 

(J 

\ ~tLc...ek '/'L . Vv~ 
PRAKASH R. VORA 

MANAGING DIR ECTO R 
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MANUFACTURERS OFNEWS PRINT, WRITING & PRINTING PAPER 

IC IN: L21093GJ1991 PLC0572441 
Registered Office: Bharuch _ lhagadia Road, Village-Govali, Dis!.: Bharuch, Gujarat - 393001 
Phone: (02645) 227705 ! 6 ! 7 ! 8 Fax: 91 2645227709 Mail: s_rajeshwaranand@hotmail.com 

14'h Nove mber, 2019 

SSE Li mited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mum bai - 400 00 I. 

Dear Sir, 

Ref: Company Code No. 516086 

Sub: Submission of Limited Review Report for Financial Results 
for the quarter ended on 30" September, 2019 

We refer to our letter dated 14'h November, 2019 enclosing Unaudited F inancial Results for the quarter ended on 

30'h September, 2019. 

We are now enclosing herewith Limited Review Report dated 14"' November, 2019 for Unaud ited Financ ial 

Results for the quarter ended on 30'h September, 2019. 

This is as per Regulation - 33 of the SESI (LODR) Regulations, 201 S. 

Thanking you, 

Yours faith fully, 
for SHREE RAJESHWARANAND PAPER MILLS LIMITED 
(? 
\ !I-Qj \.C' CJ..3 ~ rL· '\I ()Q 9 

PRAKASH.R. VORA 
MANAGING DIRECTOR 

Ene!: As above. 

• 

1 

Correspondence Add: C/o. Shrce Ambcshwar Transport Corporation, 2nd Floor, S-63, Hcxzonc Arcade, NT. Jayabcn Mady Hospital , 
Valia Road, GlDC, Ankleshwar - 393002 (Gujaral) India. Tel: (02646) 220346, 220368 
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R.'\Y.CHJ\MPS & Co. LlP 
C>""~ E "H) ~(;(;""N n,NT ~ 

';':'_',.-"',,"_ b..-",_;" -::.:.., ,,,,,, 

LIMITED REVIEW REPORT 

'0, 
SI-IREE RAJESI-IWARANAND PAPER MILLS LTD. 
Bh~ruch -Jh~iadi. Roiid, 
Yillaee - Govafi, 
Di,t.' Bhamch, 
Gujarat - 392022. 

R~v;"w Report to the Board o/Directors ofShre ~ Raje5hwu~nand Paper Mills limit<:d. 

W,e h<IVe reviewed the loCcomp.mying statement 01 unaudited l",anci~1 re."lt, of Shree R.je.hw~nmand 
Pap~ r Mills lim<ted for th~ period e nded 30'" Septe mbe r. 201S. Thj~ state rno:nt II the respon.lbjllt~ of the 

Company', M"nag~ment and ~pprov~d b~ th~ Boord of DI,-"ctors. OUr r~sponsjbll;ty is to I .. "" 0 repOrt 
em the Statement h~sed on our rev;"w. 

We conducted our review of the Statemel"lt in accordance wIth 100 5tilndard on Revi ew Enlj;agemeot' 

{SRE) 2410 "Revi ~w of Interim Flnanci.lln"lor"",tiOl1 Performed by tn.. Ind ~pendent Auditor of the Entity", 

i,s""d b~ tn.: Institute of Chartered Accountant< of india. Thi' staooard requires that we plan and perform 

the rev~w to obtain moderat~ & .. uran"" a. to whethe r tne f,nandal st~reme nt$ a:e free of material 

mlu!31e"",nt. A ""'i~w is Ilrrnted p,jm~riiy to Inqylries of company p",",onnel arid analytical proc~dures 

applied to fm~ncial data and thus prll'llides less " .. u,~"ce th~n ~n a""lt. We have r){)t petfon-ned an atid it 

~n<I atcordongly, _ do not express an audit opinion. 

Ba,ed on our review conducted '" above, nothini hos come to our attent00!1 that cause , U. to believe 

that the OICCompanying statement 01 unaud;t~d fln~ncial result' prep.red in accord .nc~ with ipplicabte 

accounti,,!! ,tandard, and other rec~n""'d ao;:ounting pr3Ctices arid policies ha, not dlsclo<ed the 

inlornKltion required to t... di.closed in terms of R~ulation 33 of the S£81 (Listing Obligations and 

Disclo.ure Requirements) Regulation • . 2015 Indudini the mannar On which it i5 to be dlscloud. or th . t it 

cont~il1. an,! material misstatement. 

for RAK CHAMPS & CO llP. 

R~man~tha 

MN: 218600 
Udin ,19218600AAAACY4770 
Pi3",,:Mumbti 
O~t~ , 14/11/2019 

------- CHN~PS, Ch_coo<! An"""" ..... 
61'-9, H_ willi. BlJiId .... "".2. ~ock [",,1-0'0, s..I1yo,dfl, ~ YES !look to SSt Hindurun 1'1"0, (h.<Ic"" ",,"""r1>1 or." 

I:io_W .... l.I!u"'boi~7. 
Tol.' (>91Il2 r,ll7 3g%, (+9111:2 6715 135" (.~1) t1M3 U15~5, (+91) 91~76 365~~, (.911 9664047555 

!m. ~' K<oun!<" .-..ch.mp>.CNn, .,jmlh@rokllomp<.<om,_b, -, _""",·,;" ... ,,>,,( , ·-, 

'Mu",b";. -.."''''. Ddli' Pot ..... H..-id"' ... ·'.hnp.Io .... lU.upi 


