
Shree Rajeshwaranand Paper Mills Limited 
MANUFACTURERS OF NEWS PRINT, WRITING & PRINTING PAPER 

ICIN: L21093GJ1991PLC0572441 
Registered Office: Bharuch - Jhagadia Road, Village-Gova li, Dis!.: Bharuch , Gujarat - 393 00 I 
Phone: (02645) 227705 / 6 / 7 / 8 Fa x: 91 2645227709 Mail: s_rajeshwaranancl@hotma iLcom 

BSE Li mited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, FOIt, 
MUlllba i - 40000 I . 

Dear Sir, 

51h November, 20 I R 

Ref: Company Code No. 516086 

Sub: Submission ofVn-audited Fimlncinl Results for the Quarter ended on 30th September, 2018 

We refer to our letter dated 241h October, 20 18 informing the date of Meeting o f the Boa rd o f Directors or th e 
Company. Please note that the Board of Directors in the ir meetin g he ld today, have taken on reco rd the 
Unaudited Financial Results for the quarter ended on 30lh September, 20 18. 

We are enc los ing herewith copy of the said Un-audited Financial Resu lts . 

Thi s is as per Regul ati on - 33 o f the SEBI (LODR) Regul ation s, 20 I 5. 

Thankin g you. 

Yours faithfully, 
for SHIiliE RAJESHW ARANAND PAPER MILLS LIMITED o 
' aC41CC<.IVt /1. \) a~'1 

PRAKASH R. VORA 
MANAGING DIRECTOR 

Encl : As above . 

Correspondence Ad,d : C/o. Sh rec Arnbcshwar Transpon Corporation, 200 Floor, S-63 , Ilcxzonc Arcade, Nr. Jayabcll Mod}' Ilnslli taL 
Valla Road, GIDC, Anklcshwar · 393002 (Gujarat) India. Tel : (02646) 220346, 220368 
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Shree Rajeshwaranand Paper Mills Limited 
MANUFACTURERS OF NEWS PRINT, WRITING & PR INT ING PAP~= R 

IC IN: L2 1093GJ 1991PLC0572 441 
Regis tered Office : Bharuch - Jhagad ia Road, Village-Govali, Dis!. : Bharuch , G uj arat - 393 00 I 
Phone: (02645) 227705 / 6 / 7 / 8 Fax: 9 1 2645227709 Mai l: s_rajeshwaranand@hotlnail.colll 

STAT EM ENT OF STANDALONE lJNA lJDIT ED R ESlJLTS 
FOR T H E Q lJ ARTE R AND SIX MO NTHS EN DED O N 30,.11 SE PTEM BER, 20 18 

I-I alf Yea r elided on 
Particulars Qu a rter ended 0 11 

(C ulllulat ive) 

30-09-2018 30-06-2018 30-09-201 7 30-09-20 18 30-09-201 7 

(Refer Notes Below) 
(lJ naudiled) (lJ IIllUditcd) (lJ lla udited) (U na udit ed) (U na udi ted) 

n cvcnuc fro m ope ra tions 3390.48 37 16.02 1790.40 7 106.50 4364.63 

Othe r incollle 2.53 7.0 1 2 12.8 1 9.54 218 .79 

Tot:.llll co ll1c (1+2) 3393.01 3723.03 2003.21 7 11 6.04 4583A 2 

EX l) CnSCS 

<I. Cost of Materia ls consumed 2 179 .03 2 154.65 933 . 12 43 33 .68 2502.95 

b. Purchases of stock- in-trade - - - - -

(Rs. In I>l kh) 

P n.'\ ious 
Yr a r en ll NI 

0 11 

3 1-03-20 18 

-
(A udi ted ) 

-
11235.76 

-
13 .n 

II 2.j9. ~8 

5338.-16 ._-
1169.68 

~ 5 ~i2 
1-- 1 

(3 6.53) (1 73. 81 ) 190.h') c. Changes in inventories of ( 137.28) 149.45 
fi nished goods, work- in-progress 
and stock-in-trade 

d. Employee benefit s expense 116. 14 128.87 90.23 245 .0 1 206 .7 5 444 .71 

c. Finance costs 383.40-
--

278.45 227 .12 19246 505.57 892. 68 

r Depreciation & amortisat ion 192 .75 184.03 170.17 376.78 338.45 688.1 3 
expense 

g. Other expenses 981.77 103 1.20 567.42 201 2.97 11 16 .6 1 2-1 59.43 

Total Expenses 36 10.86 3689.34 2 102.85 7300.20 4633.38 11183.78 
-

Profit / (Loss) before exceptional (2 17.85) 33 .69 (99.64) ( 184 .16) (49.96) 65.70 
ilems and tax (3-4) 
Exceptional items - - - - - -

- -
Pro fit / (Loss) before tax (5+6) (2 17.85) 33 .69 (99 .64) ( 184.16) (49.96) 65 .70 

-
Tax expense: 

Current tax - - - - - 116.76 

Deferred tax - - - - - (59 .39 ) 

Pro fit (Loss) fo r the period (2 17. 85) 33.69 (99.64) ( 184 .16) (49 96) 
-

g,1 3 

from cO l1l inuil1 o operat ions (7-8) -
Profi t/(Ioss) from discontinuing - - - - - -
operar ions before Tax --
Tax expense of discontinuing - - - - - -
operations - f----
Profit/(Ioss) fro m Discontinuing 

-
- - - - -

operat iolls (afler tax) (J 0-11) - -
Profi t / (Loss) fo r the period (9+ 12) (2 1785) 33.69 (9964) ( 184.16) (49 96) 8.33 

--

Correspond ence Add : C/o. Shrcc Ambcshwar Transport Corporat ion , 2nd Floor, S-63, lic,'(zonc Arcmlc, Nr. Jay.tbc t1 Muuy Ho~pl1;d 
Valia Road. GIDC. An klcshwar - 393002 (G ujarat) India. Tel: (02646) 220346. 220368 
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Shree Rajeshwaranand Paper Mills Limited 
MANUFACTURERS OF NEWS PRINT, WRITING & PR INTING PAPER 

IClN: L2 1093GJ199 1PLC0572441 
Registered Office: Bharuch - Jhagad ia Road, Village-Goyali , Dis!. : Bharuch, Gujarat - 39300 I 
I'ho ne: (02645) 227705 / 6 / 7 / 8 Fax: 912645227709 Mail: s_l'ajeshwaranand@holll1 ai lxolI\ 

I-hl lf Year eneit'd 0 11 
Particulars QUllrter ended on 

(C lIllili la t ivl') 
-

30-09-20 18 30-06-2018 30-09-2017 30-09-2018 30-09-201 7 

(U naudited) (U naudited) (U naudited) (U na udit ed) (U 1I:1I1l1 itcd) 

Other Co mprehensive Income 

flellls Ihol \vill 110 1 be reclassified 
subsequently to profit or loss 
Remeasurement of Net Defined - - - - -
Benefit Ob ligationsl Assets 
Changes in Revaluation Surplus - - (80 .70) - (80.70) 

Income tax relating to items that - - - - -
will not be rec lassi fi ed to pro fit or 
loss 
Items that will be reclassified - - - - -
subsequently 10 pro/il or loss 
income tax relat ing to items that - - - - -
wi ll be reclassified to profi t or loss 
Other Comprehensive Income, - (80.70) - (80.70) 
IIcl of tax 
Tota l Comprehensive Income (21 7.85) 33.69 (180.34) (184.1 6) (130.66) 
('or the period (13+ 14) 
Paid-up equity shares capital (Face 1245.00 1245.00 1245.00 1245.00 124 5.00 
Value per share Rs. 10/-i 
Reserves excluding Revaluation 
Reserves 

Earn ings Per Share of Rs. 10/-
each (for continuing operat ions) 

- Bas ic - 0 .27 - - -

- Diluted - 0.27 - - -

Earnings Per Share of Rs. 10/-
each (for discontinued operat ions) 

- Basic - - - - -
- Diluted - - - - -

Earnings Per Share of Rs. 10/-
each (for discontinued & 
conti nuing operations) 

- Bnsie - 0.27 - - -

- Diluted - 0.27 - - -

Correspondence Add: C/o. Shrcc Ambcshwar Transport Corporation , 2nd Floor. S·63 , Hexzonc Arc[ldc. Nr. Jayabcll Mody I lospl laJ 
Valia Road. GlDe. Ankleshwar - 393002 (GujaraL) India. Tel: (026-16) 220346. 220368 
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Sbree Rajesbwaranand Paper Mills Limited 
MANUFACTURERS OF NEWS PRINT, WRITING & PRINTING PAP ER 

IClN: L21093GJ1991PLC0572441 
Registered Office: Bharuch - Jhagadia Road, Village-Govali, Dis!. : Bharuch, Gujarat - 39300 I 
Phone: (02645) 227705 16 / 7 / 8 fax: 912645227709 Mail: s_rajcshwaranand@hotll1ail.colll 

STATEMENT OF STANDALONE ASSETS AND LIABILITIES 

(Rs. in lak hl 
Particulars As at 30-09-2018 As at 31-03-201 8 

(Unaudited) (Audi ted) 

ASSETS 
Non-Current Assets 
Property, plant and equipment 4092. 59 4 193.61 
Capita l work-in-progress 78.59 41. 22 
In vestmet)t property - -

Goodwill - -
Other intangible Assets 6 .43 7,47 
Intangible Assets under development - -
Bio logica l Assets other than bearer Dlants - -
Non-Current Financial Assets: - -

( i) Investments, Non-Current - -

( ii ) T rade rece ivables, Non-Current - -
(i ii) Loans, Non-Current - -

Deferred tax Assets (net) - -
Other Non-Current Assets 82.66 162.35 

Total Non-Current Assets 4260.27 -'404.65 
Current Assets 
Inventories 23 65.95 1519.06 
Current financial asset: -

( i) Current investments -
(ii) Trade rece ivables, C urrent 4653.0 1 461 4.14 

iii) Cash and cash equivalents (28.99) 3.36 
iv) Bank ba lance other than above 220.57 220.57 
v) Loans, Current - -

(v i) Other Current fin ancial Assets 19.60 8 70 
Current tax Assets (net) - --
Other Current Assets 127 1.03 13 78.5 I 

-
Tota l C urrent Assets 8501.17 774-'.34 

Non-Current Assets classified as held for sale - -
Regulatory dcfclTal account debit balances and - -
related deferred tax Assets 

TOTAL ASSETS 12761.44 12 148.99 

Correspondence Add: Clo, Since Ambcshwar Transport Corporat ion, 2nd Floor, S-63, Hcxzollc Arc:uJe, Nr. Jayabcl1 Mody 1I0l>!lllill. 

Valia Rand, G II:>C. Ankh:::.lm ar - 39)002 (Oujarul) India. Tel : (02646) 220)46, 22036& 
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Shree Rajeshwaranand Paper Mills Limited 
MANUFACTURERS OF NEWS PRINT, WRITI NG & PRI NT ING PAP ER 

IClN: L2 1093GJ1991PLC0572441 
Registered Oflice: Bharuch - Jhagadia Road, Viliage-GovaJi , Di sl. : Bharuch, Gujarat - 393 00 I 
Phone: (02645) 227705 / 6 / 7 / 8 Fax: 91 2645221709 Mail: s_rajeshwaranand@holmail.cum 

iRs. in lakh) 

Particulars As at 30-09-20 18 As a t 31 -03-20 18 
(U naudited) (Audi ted) 

EQUITY AND LI ABILITIES 
Equity 
Eq uity share capital 1245.00 1245.00 
Other Equi ty 1535.60 17 13.3 8 

Total Equity 2780.60 2958.38 
Liabilities 
Non-Current Liabilities 
Non-Current financial Liabi liti es: 

Ii) Borrowin gs, Non-Current 2002 .86 2229.89 
Iii) Trade oavables, Non-Current - -
(i ii) Other Non-Current fi nancial Liabiliti es - -

Provisions, Non-Current - 0.97 
Deferred tax Liabi lities Inell 307.58 307.58 
Other Non-Current Liabi lit ies - -

Tota l Non-Current Liabilities 2310.44 2538A4 
C urrent Liabilities 
Current financial Liabilities: 

( i) Borrowings, Current 3303.64 3248.09 
Iii) Trade payables, Current 1169.56 575.80 
(ii i) Other Current financial Liabilities 779.52 963.89 

Oth er Current Liabi lities 23 18 .39 1761.65 
Provis ions, Current 11.03 14 .27 
Current tax Liabilities INet) 88.26 ~4] 

Tota l C urrent Liabilities 7670.40 6652.1 7 -. 
Liabilities directly associated with Assets in - -
dis l)os,,1 group class ilied as held for sale 
Regulatory deferral account credit balances and - -

related deferred tax liabilit" 
- -

Total Liabilities 9980.84 9 190.6 1 
TOTAL EQUITY AND LIABrLITl ES 12761.44 12148.99 -- -

Correspo nli ence Add: C/o. Shrec Ambeshwar Transpon Corporation, 2nd Floor, 5·63, Ilcxzonc Arcade, NT. Jayabcn Mody IlospllaL 
Val ia Road . GIDC. Ank lcshwar - 393002 (Gujarat) Ind ia. "1"1'1: (02646) 220346. 220368 

I 



Shree Rajeshwaranand Paper Mills Limited 
MANUFACTURERS OF NEWS I>RINT, WRITING & PR INTING PAPER 

IClN: L21093GJ19911'LC0572441 
Registered Office: Bharuch - Jhagadia Road, Village-Govali, Dis!.: Bharuch, Gujarat - 393 00 I 
I'ho lle: (02645) 227705 16 / 7 / 8 Fax: 9 12645227709 Mail: s_rajeshwaralland@holmai l.com 

Notes: 

I The Company is operating mainly in News Print Manufacturino . The Company is also in man ufact urin o of rouls. 
2 The Company does not have any subsid iary I assoc iate. 
3 Provision for taxation/deferred taxation, ifany, will be made at the year end . 
4 Figures, wherever required, are regrouped / rearranged. 

-

5 The above results have been reviewed by audit committee and approved by Board of Directors of Comp"") 
. -

meeting held on 5'h November, 20 18 

Date: 5'h November, 20 18 
Place: Jhagad ia 

at II> 

-

ForSHREE RAJESHWARANAND PAPER MILLS LI MIT ED 
C-/ 

1 l>..q 1(<-<-<> k I'l.. . \/0..9.'1. 

PRAKASH R. VORA 
MANAG ING DIJ(ECTOR 

CorreSl)Ondcncc Add: C/o. Shrce Ambeshwar Transport Corporation, 2nd Floor, S·63, I-icxl-one Arcade, Nr. Jayabcn -lady Ilo~pl la1. 
V,I;, Ro,d. GIDC. Anklosh",", - 393002 (Gujnral) India. '1',1: (02646) 220346. 220368 



Sh ree Rajeshwaranand Paper Mills Limih:d 
MANUFAC1'UI{EI{S OF NEWS PIUNT, WRITING & I' IU NT ING I'AI'I'. I( 
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Shree Rajeshwaranand Paper Mills Limite- I 
MANUFACTURERS OF NEWS PRINT. W RITI Ne l\: 1' lti NTINC I'AI'I : H 

ICI,'i: Lll1)9JGJl99ll'u:osnu J 
It<l:i"",,d omc.: l!haruch . Jhall.d i. Koad. VHl'lle.co,·.li. Di.I,: Bh.ruch. Guj ... , 393 00 I 
Phun.: (02645) 227705 I 6 /7/ 8 h~: 91 2645 227709 />Ia ll, • ..... ,h"' .. ""':""'" I\o:Mnu,l.wm 

IlSE t imiiN. 
!'hinw: J~...,jttbhoy TowC'f'S, 
Dalal Slrttl. Fort. 
Mumbai _ 40000I_ 

Oca, Sir. 
Iter: Company Cod. No. 516086 

Sub: S ub mission or Li mited Ke.·~ Report ror Finandal Ke<"lb 
rur the q uartn cnd..,J on JO" s.-plcm I,.." Will 

We rdc. 10 our IcUcr dOle..! 5'" November. 2013 enclosing Una~dilc..! Financial K~sullo; for .I,e qu,ncr cn<k<1 "n 
JlI'" ~plember. 2018. 

We arc now endOS;"1l herc,.-ilh Limil."j Keview Rtpon daled S .. NO"cmbtr, 20111 r.". U"aooncd ' ",~"",al 
Kcsuhj for the quane. ended 0" 3Q'1' ~plember, 201 I . 

This is lIS p<:r Regulalion - lJ of the SElIl (LODK) Kcgulalions. 2015. 

Th.n~ing yOl.l, 

You" f ••• Hully, 
ror SIUtE!: ItAU;SIIWAItANAN IJ "AI' .: K Ml LLS LlMITEU 

'" 1.1, to "-o..s. ~ It \' " ~ '\ 
I'RAKASII It. VORA 
.\IANAG ING 1JIItIiC I'OK 

End: As "bo~c. 

( ' ... , .. po.d • • « Add :CIo. ....... ~. T_C""",....""l'" flooo 5-6.1 . ........... "'<>do. ~, I.., .. ' 1001) 11 ..... ' .. 
v .... Il<M,GVC, ....... ' ... · J9.lOOl:[C_)....... r.., (_)~l,..... 
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KANAK RATHOD & CO. 
CHARTERED ACCOUNTANTS 

K.B.RATHODsCOM , rCA 

Flat No. 203, New Swapnalok C.H.S. Ltd" 

Natakwala Lane, S.Y. Rd., Borivali (Wes!), 
Mumbai : 400 092. 
Tele: 28613109 Mob; 986924] 109. 

E-mai l: kanakrathodco@rcditTmail.com 
Website: www.kanakrathodco.jcai.org.in 

LIMITED REVlEW REPORT 
To, 
SHREE RAJESHWARANAND PAPER MlLLS LTD. 
Bharuch - Jhagadia Road, 
Village - CovaH, 
Dist. : Bharuch, 
Cuj.ra! - 392022. 

Review Report to the Board of Directors of Shree Rajeshwaranand Paper Mills Limited. 

We have reviewed the accompanying statement of unaudited financial results of Shree Rajeshwaranand Paper 
Mills Limitcd("thc Company") for the Quarter and Half Year ended 30th September, 2018 (''the Statement") 
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBT (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 as modified by Circular No. CIRlCFDIFACl6212016 dated 
July 5. 2016. This Statement. which is the responsibility of the Company's Management and approved by the 
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid down 
in Indian Accounting Standard 34 "Interim Financial Reporting" (~Ind AS 34") prescribed under Section 133 of 
the Companies Act, 2013 ("the Act") read with relevant rules issued thereunder and other accounting principles 
generally accepted in India. Our responsibility is to issue a report on the Statement based on our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410 Review oflnrerim 
Financial Information Performed by the Independent Auditor o/the Entity issued by the Inst itute of Chartered 
Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance 
as to whether the financial statements are free of material misstatement. A review is I imited primarily to inquirIes 
of company personnel and analytical procedures applied to financ ial data and thus provides less assurance than 
an audit. We have not performed an audit accordingly. we do not express an aud it opinion. 

Based on our review conducted as stated above, nothing has come to our attention that causes us to believe that 
the accompanying Statement, prepared in accordance with the recognition and measurement principles laid down 
in Ind AS 34 and other accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. as modified by Circular No. CIR/CF DIFAC/62nOl6 dated July 5, 2016, 
including the man ner in which it is to be disclosed, or that it cOnlains any material misstatement. 

For Kanak Rat hod & Co. 
Chartered Accountants "":=;""''''' 
(Firm Registration No. ~~>iJ 

\ <.. ~. ~~"'Ip.lfH 

Kana k Rathod 


