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Ref: SHREE RAJASTHAN SYNTEX LTD. Scrip code:- 503837

Sub: Outcome of Board Meeting pursuant to Regulation 30 of Securities and Exchange

Board of India (Listing Obligations & Disclosure Reguirements) Regulations, 2015

(“Listing Regulations”)

Dear Sir/Ma’am,

We wish to inform your goodself that the Board of Directors of the company at their 231
Meeting held on Friday, the 12™ Day of November, 2021 at Registered office of the
Company at 27-A, First Floor, Meera Nagar, Housing Board Colony, Udaipur -313001,
Rajasthan which commenced at 12:00 noon and concluded at 6.15 P.M. inter alia

transacted the following business:

1. Approved the Un-audited Financial Results of the Company for the quarter and half
year ended on 30™ September 2021, along with the Statement of Assets and Liabilities
as on that date and Cash Flow Statement of the Company for the half year ended on
30" September 2021 and took on record the Limited Review Report thereon pursuant
to Regulation 33 of Securities and Exchange Board of India (Listing Obligations &

Disclosure Requirements). (Copy enclosed herewith).

Further, the extract of the above results would also be I;ublished in the newspapers in

compliance with Regulation 47 of the Listing Regulations.

TRADING WINDOW:

Further, in accordance with the Securities and Exchange Board of India (Prohibition of
Insider Trading) Regulations, 2015 and Company’s code of conduct for Prohibition of
Insider Trading, the “Trading Window” for trading in the shares of the Company will
open from Monday, 15" November 2021 for the Directors and Key Managerial Personnel
/ Designated Employees / Connected Persons of the Company as defined in the code of

conduct for prohibition of Insider Trading of the Company. 2
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You are requested to take the same on record and inform all concerned.

L

~

Thanking You,
Yours Faithfully,

FOR: SHREE RAJASTHAN SYNTEX LTD
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(COMPANY SECRETARY b
AND COMPLIANCE OFFICER) =22
Encl: As above




DOOGAR & ASSOCIATES

Chartered Accounta 1fs

Independent Auditor’s Review Report on Unaudited Quarterly Financial Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended)

To
The Board of Directors

Shree Rajasthan Syntex Limited

1. We have reviewed the accompanying statement of unaudited financial results of Shree Rajasthan
Syntex Limited (the “company™) for the quarter and Half year ended September 30, 2021 and year
to date result for the period April 01, 2021 to September 30, 2021, submitted by the company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the SEBI
from time to time.

2. This Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim
Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, read
with relevant rules issued there under and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as to whether
the Statement is free of material misstatement. A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with the Standards on Auditing specified under Section 143(10)
of the Act, and consequently, does not enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit, Accordingly, we do not express an
audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS")
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued there under and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of the Listing Regulations, including the manner in
which it is to be disclosed, or that it contains any material misstatement.
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5. Material Uncertainty Related to Going Concern

successful outcome of the discussion with its lenders for a financial resolution, the Company’s
ability to raise finance / generate cash flows in future to meet s obligations. In view of the
Mmanagement’s expectation of the successful outcome in future years, the Statement has been
prepared on going concern basis,

Our conclusion is not modified in respect of this matter.

6. Emphasis of matter

the company has also not made any provision for amount towards penal interest, penalty, etc. as
may be charged by the lenders, in the absence of statement of accounts from banks, Management
is in active discussion with all the member banks of consortium arrangement for alternative
financial resolution plan and is confident of favorable outcome,

Our conclusion is not modified in respect of the above matter,

For Doogar & Associates
Chartered Accountants

Membership No.: 51732

UDIN: 2157347 AAAA V X 9562

Place: New Delhi
Date: Novemb¢r 12,2021
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Shree Rajasthan Syntex Limiteq
* CIN -L24302RJ 1979PLC001948

' Regd. Office 27-A, First Floor, Meera Nagar, Housing Board Colony, Udaipur-313001

Tel 1-91-931487935¢ i Website-www.srslin sE-mail - CS@srsl.in
Statement of Unaudited Assegs Andl Liabilities as at Septemebr 30, 2021

(Rs. in Lakhs)

R SR

Statement of Assets & Liabilities

ASSETS
L. Non-carrent assers
{1 al Property. plant and cquipment
f[b] Right of use Asser
() Intangble assers
(d) Financial assets
(1) Loans
(11) Other financial assets
(e} Deferred tax A55eLs (net)
() Other non-current assets
Total - non-current assets
1. Current assetls
(@) Inveniories (%)
(b) Financial assets
(i) Trade receivables
{ii) Cash and cash cquivalents
(i) Bank balances other than (ii) above

(iv) Loans

(V) Other financial assets
(c) Gther current assets

{i) Balance wiih Government Authorities

{(ii) Others
(d) Current gy assets (net)
Total - Current assets

TOTAL ASSETS

EQUITY AND LIABILITIES
1. Equity

a) Equity share capital

b) Other equity

Total - edpuity

2. Liabilities

Non-curreni Hiabilities

a) Financials Babilities
(i) Borrowings

(ii} Lease Liability

(i) Others linancial liabilities
b) Provisions
Total - non-current liabilities

3. Current linbilities
(a) Financial liabilities
(i) Borrowings
(i) Trade payables

- due 1o micrp enterprises and small enterprises

(iii) Lease I,kll‘)”l'l'_\"

(v} Others financial fiabilities
(€) Provisions
() Other curr. - liabilities
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(i) Othery

Total - curreng liahilities
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12,619 13,064
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144 144
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26 24
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10 10
8,544 7,806
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_ 17,260 16,482
D LIABILTIES 12,619 13,064




Shree Rajasthan Syntex Limited

Statement of Cagh flows for the Half Year ended September 30, 2021

CIN:- L24302R41 979PLCO01948

(Rs. in Lakhs)
—— For the Half Year ended For the year ended
B September 30, 2021 March 31, 2021
A. Cash flow from operating activites
Nel profit hefore tax (1,253) (2,415)
Adjustments for Depreciation 216 439
Sundry balances / Excess Liabilities written back 25 (39)
Unrealised Foreign Exchange Fluctuation (Net) (Gain)/Loss - -
Allowances for expected credit loss 184 141
Interest Expense 844 1,802
Loss/(Profit) on sale of fixed assets - =
Interest Income (1) (56)
-Opcrmiﬂg profit before working capital changes 15 (148)
XEﬁi:sln‘ag&nts for:-
Inventoriey 89 183
Irade Receivables (6) 85
Loans - 19
Other financial assets (3) (5)
Other non-financial assets (81) 55
Frade payabies (27) (385)
Other financial liabilities (20) 55
Other non-financial liabilitics 52 (43)
INon Current & Current Provisions 43 (14)
Cash generated from operations 62 (198)
IEHU tax paid (20) (7)
Net cash inflow/(outflow) from operating activities 42 (205)
; ; By
[B. Cash flow from investing activites
Purchase of property, plant & equipment (1) 0
Sale proceeds of fixed assets - 0
Sale proceeds ol investments - -
Interest Received 1 55
Net eash inflow / (outflow) from investing activities 0 55
C. Cash inﬂow/(outﬂow) from financing activities
Increase A(Decrease) in Long-Term Borrowings (61) (1,299)
Increase 4 Decrease) in Short-Term Borrowings (0) 150
Payment of lease liability (7) (15)
lilerest paid o (16) (54)
Net eash inﬂo;;T (ovutflow) used in financing activities (84) (1,218)
Net changes in cash and cash equivalents (42) (1,368)
Opening Cash and cash equivalents 72 1,440
l(.‘losiug Cash and cash equivalents 30 72




Notes :-

1. The above results have been reviewed by the Audit Commitiee and approved by the Board of Directors of the Company at

its meeting held on November 12, 2021 The statutory Auditors have carried out 4 Limited Review of above Financial Results,

2. The Company has on Iy one reportable segment of business i.e. Textile.

3. The borrowings of the Company were last rescheduled in past by the banks with effect from Ist April 2017, The Company

has accounted for the various terms and conditions of the sanction. The Company is exploring all options for a fast Financial
Resolution with jig banks.

4. The figures of the previous period / year have been re-grouped /re-arranged and / or recast wherever found
necessary.

For Shree/Rajasthan Syntex Limfted

o~
(Vikas Ladia)
Managing Director & CEO
(DIN: 00256289)

Place: Udaipur
Date: November 12,202




