|| Assam Company India Limited

52, Chowringhee Road, Kolkata — 700 071, India
Telephones: 2283-8306/8309/8312, E-mail: acil@assamca.com Fax: 033-2283 8334, Website: WWW.aS5aITIC0,COIm

GSTIN NO - 19AAACT7590B1Z9

12" February, 2019

The Secretary,

National Stock Exchange of India Limited

“Exchange Plaza”

Bandra Kurla Complex, Bandra (E) STOCK CODE : ASSANMCO
Mumbai — 400 051.

The Secretary,

BSE Limited

Phiroze Jeejeebhoy Towers,

Dalal Street, _

Mumbai — 400 001. STOCK CODE : 500024

Dear Sir,

Sub. : QOutcome of the Board Meeting

This is to inform you that vide our letter dated 5™ February, 2019 the Board of Directors of
Assam Company India Limited met today and transacted the following businesses:;

1. Based on the recommendation of Audit Committee, the Board of Directors have
approved, the ‘Unaudited Financial Results’ for the third quarter and nine months
ended 31% December, 2018. Enclosed are the Results and the ‘Limited Review Report’
issued by the Statutory Auditors of the Company;

2. Based on the recommendation of Nomination and Remuneration Committee, the Board
of Directors had appointed Mr. Binay Raghuram Shetty as a Whole-time Director.

3. Pursuant to the approved Resolution Plan passed by the Hon’ble National Company Law
Tribunal, Guwahati Bench, dated 20" September, 2018, the Board of Directors had
increased the Authorized Share Capital of the Company to Rs. 370 Crores.

Please acknowledge receipt.
Thanking you,

Yours faithfully,
For ASSAM COMPANY INDIA LIMITED

S%ﬂ M lble
SREYA MITRA
COMPANY SECRETARY

Enci. : as above.
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Head Oifice : 52, Chowringhee Road, Kolkata — 700 071
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31%" DECEMBER, 2018

{iRs. in Lakhs)

. ‘ Quarter ended Ning Months ended Year ended
No. Particulars 31% bac,, 30" Sept,, 31" Dec., 31*Dec., 31" Dec., 31* Mar.,
2018 2018 2017 2018 2017 2018
tInaudited Unaudited Unaudited Unaudited Unaudited Audited
1. llncome
a) Revenue from operations 6,206.07 7.817.48 6,400.84 16,689,73 16,161.83 16216.19
b) Other income 40,238.50 510.16 34.96 41,618.08 146,51 195544
Total Revenue 45,442,587 8,327.62 6,435.60 57,687.82 15,308,534 18,471.63
2. |Expenses
a) Changes in inventories of Finished Goods, Agricuitural 1257 97 1151 29 2.230.40 1,675.95
257, . . 230, &75. 218.49 .
Produce & Binlogical Assels ¢ ! { ) (215.49) 19223
b} Employes benefils expenss 3,146.97 5,065.06 3.600.88 1345477 10,987 .54 15879.78
¢) Finance costs 2,178.76 (985.55) 1.001.69 247232 2,685.81 4168.75
d} Depreciation and Amortisation expenss 284.39 275.84 372.99 880.76 1,118.29 123592
2) Power and Fual 434.82 781,08 469.03 1.646.26 1,525.30 1675.98
) Consumption of Stores and Spare Parts B45.16 9584.80 596,73 247357 2,076.65 2506.86
g) Other Expanses (incl. loss on impairment) (B61.65) {225.20) 57198 84574 1,403.40 7079138
Total Expenses 7,086.52 4,735.75 8,843.58 20,097.47 19,580.60 96,450.88
Profit/ {Loss) before Tax {1-2) 38,346.05 3,581.87 {2,408.08) 37.590.35 (4,272.26) {78.279.25)
4, |Tax Expense
a} Current Tax - - - - - -
b) Deterred Tax - - - - - -
¢) Adjustment for earlier years - - - - - 377.06
5, |Profit/ {Loss) for the period (3-4) 38,346.05 3,591.87 {2,4908.08) 37,590.35 {4,272.26) (77,902,119}
6. [Other Comprehensive Income /{Loss) {net of Tax)
ltems that will not be reclassified subsequentiy to Profit or Loss 138,72 138.72 (65.44) 416.16 (196.32) 481,34
7. [Total Comprehensive Income/{Loss) for the perlod (5+6) 38,484.77 3,730.59 {2,473.52) 38,006.51 (4,468.58) (77,420.85)
8, [Paic-up Equity Share Capital: {Face Value: Re. 1/~ per share) 3.087.61 3,087.61 3,097.61 3,087 .61 3.097.61 3,097.61
8. |Earnings Per Share {of Re.1/- each} (not annualised) :
a) Basic (Rs) 12.38 1.16 (0.78) 42.14 (1.38) {25.15)
b} Diluted (Rs.) 12.38 1.16 [0.78) 12,14 (1.38) (25.15)
SEGMENTWISE REVENUE RESULTS AND CAPITAL EMPLOYED
{Rs. in Lakhs)
Quarfer ended Nine Months ended Year ended
sl‘ Particulars 31%bec.,, 30" Sept,, 31* Dec., 31" Dec.,, 21" Dec., 34" Mar.,
o 2018 2048 2017 2018 2017 2018
Enaudited Unaudited Unaudited Unaudited Unaudited Audited
1. [Segment Revenue
a) Piantation 5,206.07 7.817.48 6,400.64 16,069.73 15,167.83 15864.45
By Qi & Gas - - - - - 351,74
Net Sales / Income from Operations 5,208.07 7.817.48 6,400.64 16,069.73 16,161.83 16,216.19
2. |Segment Results - Profit {(+} / Loss (-] before Tax and
interest from each seament
a) Plastation {1,989.98) 273362 {1,389.17) 65.04 (1.434.90) (3,301.49)
b) Dil & Gas {1,055.03} 241.89 (187.85) {(1,418.76) {300.96) (25,858,59)
TOTAL 13,045.01) 2,975.51 {1,577.02) {1,352.82) (1,744.87) {29 ,198.08)
Less i} Inerest 1,071.21 {629 84} 891.38 1,316.86 254186 4168.74
iy Other unatiocated expenses net off (42,482.27) 13.48 (6032)|  (40,260.03) (14.47) 4451243
un-gllacable income
Total Profit (+) { Loss {-) before Tax 38,346.05 3,601.87 {2,408,08) 37,580.35 {4,272.26) {78,279.25)
3. |Capital Employed
{Segment Assets - Segment Lizbilities)
a} Planiation 18,703.40 14,584.00 6,191.47 18,702.40 8,191.47 (2,328.86)
b) Oil & Gas 36,923.24 9.281.60 99,472.68 39.9823.24 89,472.68 27394.54
¢) Unallocated 27,758.13 (4,446.00) 23,770.32 27,758.13 23,770.32 (18,701.48)
TOTAL 86,384.77 19,429,00 128 ,434.47 86,384,717 128,434.47 6,3584.50




NOTES ;-

0.

11.

12.

The Company was under Corporate Insolvancy Resolution Process (CIRP) under the provisions of the Inselvency and Bankrupicy Code (IBC), 2016,
pursuant to an Order dated 26" October, 2017, passed by the Hon'ble National Company Law Board (NCLT).Guwahati Bench.

NCLT, Guwahati Bench, has vide its Order dated 20" Septemnber, 2018, approved the Resolution Plan submitted by the Successful Resolution Applicant
{RA}, Abu Dhabi-based “BRS Ventures Investments Limited”,

Upon approval of the Resolution Plan, the Successful RA under the Chairmanship of Dr. B, R. Shetty has taken control of the affaies of the Company,

The successiul RA has already made payment of the first & second tranche amounting to INR 1,064 Crores iowards repayment of claims of alt the
stakeholders as per the approved Resolution Plan.

The new Board of Direclors at its Meeting held on 19 Decaember, 2018, allotted the entire sharehelding of the erstwhile Promoter aggregating to

127,842,936 equity shares of Re. 1/- each (as was cancelled on 27" November, 2018) o the new Promoter of the Company, BR Property Developers
Put. Lid.

This Statement has been prepared in accordance with the Companies (Indian Accounting Standards) Ruies, 2015 {Ind-AS}) prescribed under Section 133
of the Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable. Beginning 1% April, 2017, the Company had
for the first time adopted Ind-AS with a transition of 1% April, 2016.

The format for unaudited nine months and quarterly results has been modified to comply with the requirements of SEB| Gircular dated 5 July, 2016, ird-
AS and Schedule Ul (Division - [I} to the Companies Act, 2013,

The Company is in the business of cultivation, manufacture and sale of tea which is seasonal in nature and as such the quarerly figures are not
indicative of the likely results for the full year. The Company is alse engaged in the business of olt & gas exploration.

Segments have been identified in line with the Ind-AS 108 considering the business operations and products.

As the ultimate Income Tax liability will depend on the year end resulls and in view of the seasonal nature of business, provision of Current Tax and
Deferred Tax will be determined at the end of the vear.

The above Results for the quarter and nine months ended 31" December, 2018, have besn reviewed oy the Audit Commitiee and approved by the Board
of Diractors at their respeactive Meatings held on 12 February, 2019.

Figures of the previous period have been regrouped / rearranged, wherever necessary.

Place : Abu Dhabi, UAE
Date : 12" February, 2019

On behalf of the Board
For Assam Company India Limited

Mr. Binay Shetty
Director




SARAF & CHANDRA LLP
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Lharierad Accouniants

Independent Auditor’'s Review Report on Standalone Quarterly and Year to
Date Financial Results of the Company Pursuant to the Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015
10

The Board of Directors
Assam Company India Limited

1.

we have reviewed the accompanying statement of unaudited standalone
financial results ('Statement') of Assam Company India Limited
("the Company'} for the quarter ended 31 December 2018 and the
year to date results for the period 01 April 2018 to 31 December
2018, being submitted by the Company pursuant to the requirements
of Reguiation 33 of the SEBI (Listing Obligations and Disclosure
Reguirements)  Regulations, 2015. This Statement s  the
rasponsibility of the Company's Management and has been approved
by the Board of Directors. Our responsibility is to issue a report
on the Statement based on our review.

. The preparation of the statement in accordance with the recognition

and measurement principies laid down in Indian'Accaﬁntén% standard
34, Interim Financial Reporting (Ind AS 34) prescribed under
Section 133 of the Companies Act, 2013 read with Rule 3 of Companies
(Indian Accounting Standards) Rules, 2015 and SEBI Circular No.
CIR/CFD/FAC/B2/2016 dated July 05, 2016 is the responsibility of
the Company’s Management and has been agprgved‘by the Board of
Directors of the Company. Our responsibility 4s to express a
conclusion on the statement based on our review.

. we conducted our review in accordance with the Standard on Review

Engagement (SRE) 2410, Review of Interim Financial Information
performed by the Independent Auditor of the Entity, issued by the
Institute of Chartered Accountants of India. This standard requires
that we plan and perform the review to obtain moderate assurance.
as to whether the Statement is free of material misstatement. A
review is Timited primarily to inquiries of Company personnel and
analytical procedures, applied to financial data and thus provides
less assurance than an audit. we have not performed an audit and
accordingly, we do not express an audit opinion. ' '

4, Emphasis of Matter

i.

Reference is drawn to Note no, 4 of the accompanying Unaudited
Financial Statement, towards receipt of sum of first & second
tranche amounting to INR 1064 Crore by the Company from the
Resolution Applicant and its application for the discharge
of the ¢laims of various stake holders in ordér of priorities.
The <Company 1is fin the process of securing compliances
including giving proper accounting effects in the books and
evaluating classification of the funds received as financial
1iabilities or eguity under Ind AS based upon the terms and
conditions as per the order by the NCLT, Guwahati Bench,
dated 20th september 2018.
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(C4) Batgech  SARAF & CHANDRA LLP

B Woe Gr i iy S

Place: 501 # Ashoka House, 3A,
Hare Street, Kolkata - 700 001

Chartered Accouniants

5. Based on our review conducted as above, gxcept for the possible

errects of our observation described in the “Emphasis of Matter”
Para 4 above, nothing has come to our attention that CAUSEs Ys 1o
believe that the accompanying Statement prepared im accordance
with applicable Indian Accounting sStandards specified under
section 133 of the Companies Act, 2013 and SEBI Circulars
CIR/CFD/FAC/62/2016 dated 5 July 2016, and other recognised
acceunting practices and policies has not disclesed the. information
required to be disclosed in accordance with the reguirements of
Regutation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, including the manneér +in which it
is to be disclosed, or that it contains any material misstatement.

. Other Matters

The comparative iInd AS financial information of the Company for
the corresponding quarter and corresponding year to date ended
December 31, 2017 were reviewed by the predecessor auditor and the
ind As financial statements of the Company for the year ended march
31, 2018, were audited by predecessor auditor who expressed an
unmodified opinion on the same.

For SARAF & CHANDRA LLP
Chartered Accountants
LLPIN: AAL-5216 _
FRN: 315096E / E300027

- A
S

CA SUBHASH 'CH SARAF

Date: February 12, 2019 partner

M, No: 052244
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Assam Company India Limited

Registered Office : Greenwood T E., P.O. Dibrugarh — 786 001, Assam.

Head Office : 52, Chowringhee Road, Kolkata — 700 071.
Web : Www.assameo.com, E-mail: acik@mssameo.com, Telephone: 2283-8306/8309/3312, Fax: 033-2283 8333/4
CIN : LO1132A81977PLC001685

ANNEXURE TO UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND
NINE MONTHS ENDED 31°%7 DECEMBER, 2018

Statement of Segment Assets and Segment Liabilities

Sl No. Particulars Amount (Rs. in Lacs)
1. Segment Assets
a) Plantation 36,894.28
b) Oil & Gas 40,000.79
¢) Unallocated 29,775.95
Total 108,671.02
2. Segment Liabilities
a) Plantation 18,190.88
b) Oil & Gas 77.55
¢} Unallocated 2,017.82
Total 20,286.25

On behalf of the Board
For Assam Company India Limited

Place : Abu Dhabi, UAE Mr. Binay Shetty
Date : 12" February, 2019 Director
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12" February, 2019

The Secretary,

National Stock Exchange of India Limited
“Exchange Plaza”

Bandra Kurla Complex, Bandra (E)
Mumbai — 400 051.

The Secretary,

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai — 400 001.

Dear Sir,

STOCK CODE : ASSAMCO

STOCK CODE : 500024

Sub. : QOutcome of the Board Meeting

This is to inform you that vide our letter dated 5™ February, 2019 the Board of Directors of
Assam Company India Limited met today and transacted the following businesses;

1. Based on the recommendation of Audit Committee, the Board of Directors have
approved, the ‘Unaudited Financial Results’ for the third quarter and nine months
ended 31°% December, 2018. Enclosed are the Results and the ‘Limited Review Report’

issued by the Statutory Auditors of the Company;

2. Based on the recommendation of Nomination and Remuneration Committee, the Board
of Directors had appointed Mr. Binay Raghuram Shetty as a Whole-time Director.

3. Pursuant to the approved Resolution Plan passed by the Hon’ble National Company Law
Tribunal, Guwahati Bench, dated 20™ September, 2018, the Board of Directors had
increased the Authorized Share Capital of the Company to Rs. 370 Crores.

Please acknowledge receipt.

Thanking you,

Yours faithfully,
For ASSAM COMPANY INDIA LIMITED

SREYA MITRA
COMPANY SECRETARY

Encl. : as above.



