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Independent Auditor's Report on Annual Audited Standalone Financial Results of the Company pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015. as amended 

To 
The Board ofDirectoTS ofShree Pacetronix Limited, 

Opinion 

We have audited the staodalone financial results of Shree Pacetronix Limited (hereinafier referred as 'the Company') for 
the year ended March 31, 2023, which are included in the accompanying Statement of Standalone Financial Results for the 
quarter and year ended March 31, 2023, the statement of cash flow for the year ended March 31, 2023 and the statement of 
Assets and Liabilities on that date together with the notes thereon ('the Statemen!') attached herewith, being submitted by 
the company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015,"as amended ('the Regulation') read with relevant SEBI Circulars. 

In our opinion and to the best of our information and according to the explanations given to us, the Statement: 

i. are presented in accordance with the requirements of Regulation 33 of the Regulation read with the Circular in this 

regard; and 
ii. give a true and fair view in conformity with the recognition and measurement principles laid down in the applicable 

Indian Accounting Standards and other accounting principles generally accepted in India, of the net profit and other 
financial information forthe year ended March 31, 2023. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section 143(10) of the 
Companies Act, 2013, as amended ("the Act"). Our responsibilities under those SAs are further described in the "Auditor's 
Responsibilities for the Audit of the Standalone Financial Results" section of our report. We are independent of the 
Company, in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India ("ICAI") 
together with the ethical requirements that are relevant to our audit of the financial statements under the provisions of the 
Act and the Rules thereunder and we have fulfilled our other ethical responsibilities in accordance with these requirements 
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our opinion on the standalone annual financial results. 

Management's Responsibility for the Standalone Financial Results 

These staodalone annual financial results have been prepared on the basis of the standalone annual financial statements. 

The Company's Board of Directors are responsible for the preparation and presentation of the Statement that give a true 
and fair view of the net profit and other financial information in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standards prescribed under Section 133 of the Act and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Regulation. This responsibility 



also includes maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of 
the assets of the Company and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls that were operating effectively for ensuring 
accuracy and completeness of the accounting records, relevant to the preparation and presentation ofthe standalone annual 
financial results that give a true and fair view and are free from material misstatement, whether due to fraud or error, 

In preparing the statement, the Board of Directors are responsible for assessing the Company's ability to continue as a 
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting 
unless the Board of Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative 
but to do so. 

The Board of Directors is also responsible for overseeing the Company's financial reporting process. 

Auditors' Responsibility for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from material 
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable 
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, 
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on 
the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism 
throughout the audit. We also: 

• IdentifY and assess the risks of material misstatement of the standalone financial results, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate 
in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing our opinion on whether 
the Company has adequate internal financial controls system with reference to financial statements in place and the 

operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related 
disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting and, based on 
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast 
significant doubt on the Company's ability to continue as a going concern. If we conclude that a material uncertainty 
exists, we are required to draw attention in our auditor's report to the related disclosures in the Statement or, if such 
disclosures are inadequate, to modifY our opinion. Our conclusions are based on the audit evidence obtained up to the 
date of our auditor's report. However, future events or conditions may cause the Company to cease to continue as a 

going concern. 



• Evaluate the overall presentation, structure and content of the standalone financial results, including the disclosures, 
and whether the financial results represent the underlying transactions and events in a manner that achieves fair 
presentation. 

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate, makes it 
probable that the economic decisions of a reasonably knowledgeable user of the financial statements may be influenced. 
We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating 
the results of our work; and (ii) to evaluate the effect of any identified misstatements in the financial statements. 
We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the 
audit and significant audit findings, including any significant deficiencies in internal control that we identity during our 
audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements 
regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought 
to bear on our independence, and where applicable, related safeguards. 

Other Matlers 
The Statement includes the standalone financial results for the quarter ended 31" March 2023 being the balancing figure 
between the audited figures in respect of the full financial year ended 31" March 2023 and the published unaudited year to 
date figures up to the third quarter ofthe current financial year, which were subject to limited review by us. 

Our opinion is not modified in respect of above matter. 

Place: Indore 

Date: 30" May, 2023 

For: S R Naredi & Company. 
Chartered Accountants 

Firm Registration No. 002818C 

CA S RNaredi 

Proprietor 
Membership No. 072014 
UDIN: 230nOI4BGQMSI8901 
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AUDITED STANDALONE FINANCIAL RESULTS FOR THE gUARTER AND YEAR ENDED 31ST MARCH 2023 
Part -I STATEMENT OF STANDALONE AUDITED FINAt:JCIAL RESULTS FOR THE gUARTER AND YEAR ENDED 31ST MARCH 2023 

Rs. In Lakh except EPS 
Quarter Ended Year Ended 

Particulars 
·31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022 

(AUdited) (Unaudited) (Audited) (Audited) (Audited) 
Standalone 

Income from Operations 
L . Revenue from operations 751.57 521.37 230.83 2019.35 902.60 
II. Other income 3.55 1.09 4.28 8.71 6.60 
III. ·Total ·Revenue (I + II) 755.12 522.46 235.11 2028.06 909.20 
IV. Expenses: 

Cost of materials consumed 209.40 222.26 72.01 725.83 301 .69 
Purchases of Stock-in·:Trad~ 0.00 0.00 0.00 0.00 0.00 
Ctlanges in Inventories of Finished Goods, Work in 

-3.62 -26.27 0.98 -35.27 10.43 
Progress and Stock in Trade 
Employee benefits expense 109.54 86.40 66.06 358.01 232.13 
Finance costs 7.75 7.18 7.71 29.55 28.45 
Depreciation and amortisation expense 15.23 16.10 12.77 62.86 49.75 
Other expenses 

I 

136.51 127.60 38.92 427.36 198.26 

Total expen.ses (IV) 474.81 433.27 198.45 1568.34 820.71 

V. 
Profit before exceptional and extraordinary items 

280.31 89.19 36.66 459.72 88.49 
and tax (III -IV) 

VI. Exceptional items 0.00 0.00 0.00 0.00 0.00 

VII .. Profit before extraordinary items and tax (V - VI) 280.31 89.19 36.66 459.72 88.49 
VIII. Extraordinary items 0.00 0.00 0.00 0.00 0.00 
IX. . Profit before tax (VII- VIII) 280.31 89.19 36.66 459.72 88.49 
X. Tax expense: 

1(1) Current tax 87.70 28.16 10.29 143.80 26.08 
! (2) Deferred tax -5.39 -0.99 -0.71 -8.84 -2.80 
Total Tax Expenses 82.31 27.17 9.58 134.96 23.28 

XI. 
~rofit (Loss) for the period from continuing , 198.00 . 

62.02 27.08 324.76 65.21 
operations (IX-X) 

XII. Profit/{Ioss) from discontinuing operations 0.00 0.00 0.00 0.00 0.00 
XliI. Tax expense of discontinuing operations 0.00 0.00 0.00 0.00 0.00 

XIV. 
Profit/(Los~) after tax from Discontinuing operations (XII-
XIII) 

0.00 0.00 0.00 0.00 0.00 

XV. Profit (Loss) for the period lXI + XlVi I 198.00 62.02 27.08 324.76 65.21 
XVI. Other Comprehensive Income 
.a (i) Item that will not be reclassified to Profit or Loss 0.00 . 0.00 0.00 ' 0.00 0.00 

(ii) Income Tax relating to items that will not be 
0.00 0.00 0.00 0.00 0.00 

reclassified to Profit or Loss 
b (i) Item that will ' be reclassified to Profit or Loss 0.00 0.00 0.00 0.00 0.00 

(ii) Incon:e Tax relating to items that will be reclassified 
0.00 0.00 0.00 0.00 0.00 

to Profit or Loss 
. Total Comprehensive income (XV + XVI) 

. XVII: [Comprising Profit(Loss) and other comprehensive 198.00 62.02 27.08 324.76 65.21 
income for the period) 

XVIII. 
Paid up Equity Share Capital (Face value of Rs. 10 

359.94 359.94 359.94 359.94 359.94 
per share) 

XIX. 
Reserve excluding Revalution Reserve as on 

296.77 
Balance Sheet date 

XX. Earnings per equity share (for continuing operations) 
1(1) Basic 5.50 .1.72 0.75 9.02 1.81 
1(2) Diluted 5.50 1.72 0.75 9.02 1.81 

XXI. Earning per equity share (for discontinued operations) 

1(1) Basic 0.00 0.00 0.00 0.00 0.00 
1 (2) Diluted 0,00 . 0.00 0.00 . 0.00 0.00 

XXII. 
Earnit;1g per equity share(for discontinued and' 
continuing operations) ...-:=::::-
1(1)Basic /~v'i: V" I~). . .5.50 1.72 0.75 9.02 1.81 
(2) Diluted 

I~\ 
5.50 1.72 0.75 9.02 1.81 

!~ :-!~,ii: \ 
I 



· Part -II - SELECT INFORMATION FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2023 

Particulars 
Quarter Ended Year Ended 

31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022 

A · PARTICULARS OF SHAREHOLDING 
1)' Public Shareholding 

." Number of Shares 2726644 2726644 2726644 2726644 2726644 
- Percentage of Shareholding 75.75% 75.75% 75.75% 75.75% 75.75% 

2) Promoter & Promoter Group Shareholding 
a) pledg.ed/ EncumbeJed 

- Number of Shares 0 0 0 0.00 0 
- Percentage of shares (as a % of the total shareholding . 

0 0 0 0.00 0 
of Promoter and Promoter Group) 
- Percentage of shares (as a % of the total share capital 

0 0 0 0.00 0 of the company) 
· b) . . Non Encumbered · 

-.Numberof Shares 872756 872756 872756 872756 872756 
- Percentage of shares (as a % of the to.tal shareholding 

24.25% 24.25% 24.25% 24.25% 24.25% 
of Promoter and Promoter Group) 
- Percentage of shares.(as a % of the total share capital 

100.00% 100.00% 100.00% 100.00% 100.00% 
of the company) 

. P~RTlCULARS 
B INVESTORS COMPLAINTS 
a Pending at the beginning of the quarter 0 0 0 - -
b Received during the quarter 2 4 0 - -
c Disposed of durinQ the quarter , 2 4 0 - -
d Remaining unresolved at the end of the quarter 0 0 0 - -

NOTES :-
(A)The above results were reviewe.d by the Audit committee and thereafter were approved and taken on record by Board of Directors 
in their respective meetings held on 30th May 2023. These result have been Audited by the Auditor of the Company. 

(8) The Comp~ny has only one segment viz "Life Saving Devices". . 
(C ) Figures for the previous period has been regrouped/reclassified wherever necessary. 

· (D}Tt\e figures for the quarters ended 31st March 2023 and 31 st. March 2022 are balancing figures between audited figures in respect 
of the· full financial year and the published year to date figure upto 31st December 2022 and 31st December 2021 re~ctively. Also, 
the figuresupto the end of third quart~r were o~ly reviewed and not subject to audit. 

/ .... G.E!~~~ roer 01 oard . 
fo' W"~wted · I~ . >< 

, \ ~ 

~Sethi 
Da'te : 30.05.2023 Joint 3nsgi g Director 
Place: .PITHAMPUR DIN:Q8176396 
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Audited Standalone Statement of Assets and Liabilities ' 

Particulars 

AS!illTS 

Non:current assets 
• Property. plant and equipment 

Capital work-in-progress 
Investment PropertieS 
Goodwill 
Other Intangible assets 
Intangible assets nnder d~velopment 
BIOlogIcal Assets other than bearer plants 
Financial assets 
- Investment 
- Other financial assets 
-Loans 
Defmed tax assets (Net) 
IncOlite Tax Ai\Sets (Net) 
Other Non-current Assets 
Total Non current assets 

Current ,assets 
lnv~ntories 

Financial assets 
(i) Investment 
(ii) Trade'receivables 
(iii) Cash and cash equivalents 
(iv) Bank balance other than (ii i) above 
(v) Loans 
(vi) 'Other financial assets 
Current Tax Assets (Net) 
Other current assets 
Total current assets 
TOTAL ASSETS . 

1 

EQUITY AND LIABILITIES 

Equity 
Equity Share capital 
Other equity 
Total Equity 

Liabilities 

Non-current.liabilities 
Finaijcialliabilities 
- BQrrowings 
- Trade Parables 
- Other financial liabilities 
ProvisiOl~ 
Deferred tax liabilities (Net) 
OOler 11on-current liabilities 
Tota i Non-current liabilities 

Current liabilities 
Financial liabilities 
. Borrowings 
- Trade payables 
- Other fmancialliabilities 
Other current liabilities 
Provisions 
Current tax l iabilitie~ (net) 

Total Current Liabilities 
TOTAL E UlTY AND LIABILITIES 

Qate : 30.05.2023 
PlaCe: PITHAMPUR . 

302.98 246.21 
0.00 0.00 
0.00 0.00 
0.00 '0.00 
4.44 4.94 
0.00 0.00 
0.00 0.00 

80.00 80.00 
41 .01 36.60 

0.00 0.00 
29.48 20.63 

0.00 0.00 
0.00 0.00 

457.91 388.38 

298.45 166.16 

0.00 0.00 
601 .11 519.02 

6.28 3.74 
77.21 53.67 

0.57 '. 0.93 
3.44 2.35 
0.00 I 0.00 

215.49 70.71 
1202.55 816.58 
1660.46 1204.96 

359'.94 359.94 
619.73 294.97 
979.67 654.91 

33.14 56.17 
0.00 0.00 
3.60 3.60 
0.00 0.00 
0.00 0.00 
0.00 0.00 

36.74 59.77 

182.99 231.43 
61.37 15.13 
79.19 , 46.49 

171 .15 124.94 
72.78 46.49 
76.57 25.80 

644.05 490.28 
1660.46 1204.96 

By order of the Board 
fo'r: Shree Pacetronix Limited . 

Akash Sethi 
. Joint Managing Director 

DIN:08176396 
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Audited Standalone Cash Flow Statement 

Year Ended 

Rs In Lakh 

Year Ended Particulars 
31st March 2023 31st March 2022 

A. CASH FLOW FROM OPERATING ACTIVITIES: 
r. . Net Profit before Tax & Extraordinary items as per Statement 

of Profit & Loss 

II. Adjusted for: . 
Depreciation and Amortisation Expense 
Iflterest Income 

. Interest paid 
Prbfit on sale of fixed assets 

III. Operating Profit before Working Capital Changes (1+11) 

IV. Adiusted for: 
Trade & other Receivables 
Inventories 
Trade & Other Payables 

V. Cash Generated from Operations (III + IV) 
.. 

VI. Taxes Paid 

VII. NE,T CASH FROM OPERATING ACTIVITIES (V+VI) 

Boo CASH FLOW FROM INVESTING ACTIVITIES 
Cash. flow from Other financial assets 
Sale of Fixed Assets 

Purchase of Fixed Assets 
Bank balance other than cashand cash equivalents 
Interest Income 

NET CASH FROM INVESTING ACTIVITIES 

C. CASH FLOW FROM FINANCING ACTIVITIES 
Proceeds from long Term Borrowings (Net) 
Proceeds from Short Term Borrowings (Net) 
Interest Paid 

, NET CASH RECEIVEDI (USED) IN FINANCING ACTIVITIES 

Net Increase / Decrease(-) in Cash and Cash Equivalents 

Opening Balance of Cash and Cash Equivalents 
Closing Balance of Cash and Cash Equivalents 

D?te : 30.05.2023 
'Place: PITHAMPUR 

Audited Audited 

459.72 88.49 

62.86 49.75 
(6.56) (4.01) 
29.55 28.44 

0.43 (2.50) 

546.00 160.17 
, 

(229.11) (160.55 
(132.29) 29.35 
151.44 43.66 

336.04 72.63 

(91 .52) (13.78 . 
244.52 58.85 

(4.41) (26.90) 

2.90 6.50 

(122.46) (40.13 
(23.54) (53.67 

, 6.56 4.01 

' (140.95) (110.19) 

(23.04) 4.60 
(48.44) 9.70 
(29.55) (28.44\ 

(101.03) (14.14) 

2.54 165.491 

3.74 69.23 
6.28 3.74 
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Indenendent Auditor's Report on Annual Audited Consolidated Financial Results of the Company pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015. as amended 

To 
Board of Directors ofShree Pacetronix Limited, 

Opinion: 

We have audited the consolidated financial results of Shree Pacetronix Limited (hereinafter referred to as 'Holding 
Company') and its subsidiary (Holding Company and its subsidiary together referred to as 'the Group') for the year ended 
March 31, 2023, which are included in the accompanying Statement of Consolidated Financial Results for the quarter and 
year ended March 31, 2023, the statement of cash flow for the year ended March 31, 2023 and the statement of Assets and 
Liabilities on that date together with the notes thereon ('the Statement') attached herewith, being submitted by the Holding 
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended ('the Regulation') read with relevant SEBI Circulars. 

In our opinion and to the best of our information and according to the explanations given to us and based on the 
consideration of report of the auditor on separate audited financial results of the subsidiary, the Statement: 

a) includes the financial results of the subsidiary "Shree Coratomic Limited"; 
b) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 in this regard; and 
c) give a true and fair view in conformity with the recognition and measurement principles laid down in the Indian 

Accounting Standards and other accounting principles generally accepted in India, of the consolidated net profit after 
tax and other fmancial information for the year ended March 31, 2023. 

Basis of Opinion: 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section 143(10) of the 
Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are further described in the "Auditor's 
Responsibilities for the Audit of the Consolidated Annual Financial Results" section of our report. We are independent of 
the Group, in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with 
the ethical requirements that are relevant to our audit of the financial statements under the provisions of the Act, and the 
Rules there under, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the 
Code of Ethics. We believe that the audit evidence obtained by us along with the consideration of audit report of the auditor 
referred to in "Other Matters" paragraph below, is sufficient and appropriate to provide a basis for our opinion on the 
consolidated armual financial results. 

Management's Responsibility for the Consolidated Financial Results: 

These consolidated armual fmancial results have been prepared on the basis of the consolidated annual financial statements. 

The Holding Company's Board of Directors are responsible for the preparation and presentation of the Statement that give 
a true and fair view of the consolidated net profit and other financial information of the Group in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of the Act 
and other accounting principles generally accepted in India and in compliance with Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. 



The respective Boards of Directors of the Companies included in the Group are responsible for maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Group and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting policies; 
making judgments and estimates that are reasonable and prudent; and the design, implementation and maintenance of 
adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the 
accounting records, relevant to the preparation and presentation ofthe consolidated financial results that give a true and fair 
view and are free from material misstatement, whether due to fraud or error, which have been used for the purpose of 
preparation of this Consolidated Financial Results by the Directors of the Holding Company, as aforesaid. 

In preparing the consolidated annual financial results, the respective Board of Directors of the companies included in the 
Group are responsible for assessing the ability of each company to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the respective Board of Directors 
either intends to liquidate the company or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the Companies included in the Group is responsible for overseeing the financial 
reporting process of the Group. 

Auditors' Responsibility for the Audit of the Consolidated Annual Financial Results: 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from material 
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is 
a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism 
throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the consolidated financial results, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate 
to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for 
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 

override of internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in 
the circumstances. Under section l43(3)(i) of the Act, we are also responsible for expressing our opinion on whether the 
Company has adequate internal financial controls system with reference to financial statements in place and the operating 
effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related 
disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use ofthe going concern basis of accounting and, based on the 
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant 
doubt on the ability of the Group to continue as a going concern. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor's report to the related disclosures in the Statement or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor's report. However, future events or conditions may cause the Company to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the consolidated financial results, including the disclosures, and 
whether the consolidated financial results represent the underlying transactions and events in a manner that achieves fair 

presentation. 



· • Obtain sufficient appropriate audit evidence regarding the financial results/financial information of the entity within the 
Group to express an opinion on the Statement. We are responsible for the direction, supervision and performance of the 
audit of financial information of the Holding Company included in the Statement of which we are the independent auditor. 
For the other entity included in the Statement, which have been audited by the auditor, such auditor remains responsible 
for the direction, supervision and performance of the audits carried out by them, We remain solely responsible for our 
audit opinion, 

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate, makes it probable 
that the economic decisions of a reasonably knowledgeable user of the financial statements may be influenced. We consider 
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating the results of Our 
work; and (ii) to evaluate the effect of any identified misstatements in the financial statements. 

We communicate with those charged with governance of the Holding Company and its subsidiary included in the 
consolidated financial results of which we are the independent auditors regarding, among other matters, the planned scope and 
timing of the audit and significant audit fmdings, including any significant deficiencies in internal control that we identity 

during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements 
regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought to 
bear on our independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of the Regulations, 

as amended, to the extent applicable. 

Other Malters: 

The Consolidated Financial results include the audited Financial Results of one subsidiary Company, Shree Coratomic 
Limited, included in the audited consolidated fmancial results, whose financial results reflect total assets (before consolidation 
adjustments) of Rs. 203.64 Lakhs as at 31st March 2023, total revenue (before consolidation adjustments) of Rs.8.28 Lakhs 
and Rs. 20.89 Lakhs, total net profit after tax (before consolidation adjustments) of Rs. (2.33) Lakhs and Rs. 1.21 Lakhs for 
the quarter and year ended March 31, 2023 respectively and cash flow (net) (before consolidation adjustments) of Rs 0.84 
Lakhs for the year ended 31" March 2023, as considered in the consolidated annual financial results, which have been audited 

by us. The independent auditors' reports on financial results of the subsidiary, in so far as it relates to the amounts and 
disclosures included in respect of the subsidiary, is based solely on the report and procedures performed by us are as stated in 

paragraph above. 

Our opinion on the Statement is not modified in respect of the above matters with respect to our reliance on the work done 
and the fmancial results certified by the Board of Directors. 

The Statement includes the consolidated fmancial results for the quarter ended 31 March 2023 being the balancing figure 
between the audited figures in respect of the full financial year and the published unaudited year to date figures up to the third 
quarter of the current financial year which were subject to limited review by us. 

Our opinion is not modified in respect of above matter. 

Place: Indore 

Date: 30th May, 2023 

For: S R Naredi & Company. 
Chartered Accountants 

Firm Registration No. 002818C 

CA S R Naredi 

Proprietor 

Membership No. 072014 
UDIN: 230720l4BGQMSJ3612 



Shree Pacet:ranix Lt:d. I!J CIN: L33112MP1988PLCOO4317 
Regd. Office: Plot No. 15, Sector II, Industrial Area, Pithampur Dist- D~ar (MP) 

Tel No. (07292) 411105, Fax no. (07292) 400418 ....... . 
E-mail: pacetronix@hotmail.com website: www.pacetronix.com 

AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE gUARTER AND YEAR ENDED 31ST MARCH 2023 
Rs. In Lakh except EPS 

Quarter Ended VearEnded 
Particulars 31 .03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022 

(Audited) (Unaudited) (Audited) (Audited) (Audited) 
Income from Operations 

t . Revenue from operations 751 .58 . 521 .37 235.57 2025.55 923.06 
II. Other incoil1e 3.57 1.23 4.40 9.15 7.10 
III. 10tal.Revenue (I + II) 755.15 522.60 239.97 2034.70 930.16 
IV. IOxpenses: 

Co~t of"tnaterials consumed 209.36 222.26 72.01 725.79 301 .69 
Purchases of Stock-in-Trade 0.00 0.00 0.00 0.00 0.00 
Changes in Inventories of Finished Goods, Work in 

-3 .62 -26.27 0.98 -35.27 10.43 Progress and Stock in Trade • 
Employee benefits expense 109.54 86.40 66.07 358.01 233.60 
Finance costs 7.75 7.20 7.73 29.58 29.33 
Depreciation and amortisation expense 15.23 16.11 12.76 62.86 49.75 
Other expenses 139.59 127.87 39.18 431.70 199.31 
Total expenses (IV) 477.85 433.57 198.73 1572.67 824.11 

V. 
Profit before exceptional and extraordinary items and 

277.30 89.03 41 .24 462.03 106.05 
tax (III-IV) 

VI. Exceptional items 0.00 0.00 0.00 0.00 0.00 

VII. Profit before extraordinary items and tax (V - VI) 277.30 89.03 41.24 462.03 106.05 
VIII. Extraordina_ry items 0.00 0.00 0.00 0.00 0.00 
IX. p'rofit before tax (VII- VillI 277.30 89.03 41 .24 462.03 106.05 
X. Tax expense: 

1) Current tax 87.87 28.49 8.30 144.30 26.09 
(2) Deferred tax -6 .23 -1 .. 02 2.64 -8 .23 1.88 
Total Tax Expenses (X) . 81.64 27.47 10.94 136.07 27.97 

XI. 
Profit (Loss) for the period from continuing 

195.66 61.56 30.30 325.96 78.08 
operations (IX-X) 

XII.' ProfiU(lossJ from discontinuing operations 0.00 0.00 0.00 0.00 0.00 
XIII. Tax expense of discontinuing operations 0.00 0.00 0.00 0.00 0.00 

XIV. 
ProfiU(Loss) after tax from Discontinuing operations (XII-
ioo . . 0.00 0.00 0.00 0.00 0.00 

XV. Profit (Loss) for the period (XI + XIV) 195.66 61 .56 30.30 325.96 78.08 
XVI. Other Comprehensive Income . 

a Wtltem that will not be reclassified to Profit or Loss 0.00 0.00 0.00 0.00 0.00 
(ii) Income Tax relating to item's that will not be reclassified 

0.00 0.00 0.00 0.00 0.00 to" Profit or Loss I. 
b W) lIem that will be reclassified to Profit or Loss 0.00 0.00 0.00 0.00 0.00 

(ii) Income Tax relating to items that will be reclassified to 
0.00 0.00 0.00 0.00 0.00 

Profit or Loss 
Total Comprehensive income (XV + XVI) 

XVII. (Comprising Profit(Loss) and other comprehensive 195.66 '61.56 30.30 325.96 78.08 
income for the period) 

XVIII. Total Comprehensive income for the period attributable to: 

(i) Owners of the Company 195.66 61.56 30.30 325.96 78.07 
(ii) Non-rontrolling inlerests. 0.00 0.00 0.00 0.00 0.01 

XVIII. 
Paid up Equity Share Capital (Face value of Rs. 10 per 

359.94 359.94 359.94 359.94 359.94 
share) 

XIX: 
Reserve excluding Revalution Reserve as on Balance 

ISheet date ' . 
607.41 283.24 

XX. Earnings per equity share (for continuing operations) 
' 1(1) Basic 5.44 1.71 0.84 9.06 2.17 

(2) Diluted I 5.44 1.71 0.84 9.06 2.17 

XXI. Earning per equity share (for discontinued operations) 

1) Basic 0.00 0.00 0.00 0.00 0.00 
2)·Diluted 0.00 0.00 0.00 0.00 0.00 

XXII. 
Earning per equity share(for discontinued and continuing 
operations) 
l).Basic 5.44 1.71 0.84 9.06 2.17 
2) Diluted 5.44 1.71 0.84 9.06 2.17 

NOTES :-
(A)The above results were reviewed by the Audit committee and thereafter were approved and taken on record by Board of 
Directors in their respective meetings held on 30th May 2023. These resutt have been Audited by the Auditor of tl)e Company. 

(B) The Company has only one segment viz "Life Saving Devices:. -
(C ) Figu'res for the previous period has been regrouped/reclassified wherever necessary. 4;ET~d 

. fo(£J6712' 
(LLf( . it, 'W ;<-; 

~~- ~ ' Akas Seth' 
Dat~ : 30.05.2023 ~~ ~; .. " 0 rectJr 
Place: PITHAMPUR DI~ 081]6396 -
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ShreePacel:ri:Jnix' Lt:d. 
CIN: L33112MP1988PLC004317 

Regd. Office: Plot No. 15, Sector II, Industrial Area, Pithampur Dist- Dhar (MP) 
Tel No. (07292) 411105, Fax no. (07292) 400418 

E-mail: pacetronix@hotmail.comwebsite:~.pacetronix.com 

Consolidated Statement of Assets and Liabilities 

Parti~ulars 

ASSETS 

Non-current assets 

Property, plant and equipment 

Capital work-in-progress 

Investment Properties 

Goodwill 

Other Intangible assets 

Intangible assets under development 

Biological Assets other than bearer plants 

Financial assets 

- Investment 

- Other financial.assets 

- Loans I 

Deferred tax assets (Net) 

Income Tax Assets (Net) 

Other Non-current Assets 

Tot.al Non current ass.ets 

Current assets 

InventOries 

FinanCial assets 

(i) Inve'stment 

(ii) Trade' receivables 

(iii) Cash and cash equivalents 

(iv) Bank balance other than (iii) above 

(~) Loans 

(vi) Other fmancial assets 

Current Tax Assets (Net) 

Other current assets. 

Total current assets . 

TOTAL ASSETS 

As at 
31st March 2023 

(Audited) 

303.34 

165.99 

0.00 

0.00 

8.44 

0.00 

0.00 

0.00 

54:88 

0.00 

34.02 

6.70 

0.00 

573.37 

298.45 

0.00 

471.13 

7.12 

77.21 

0.57 

3:94 

0.00 

222.32 

1080.74 

1654.11 

Rs. In Lakh 
As at 

. 31st March 2022 
(Audited) 

246.58 

165.01 

0.00 

0.00 ' 

8.94 

0.00 

0.00 

0.00 

50.46 

0.00 

25.79 

4.32 

0.00 

501.10 

166.16 

0.00 

323.32 

89.43 

53.67 

1.46 

2.44 

0.00 

80.33 

716.81 

1217.91 



EQUITY AND LIABILITIES 

Equity' 

Equity Share capital 

Other equity 

Non Controlling Interest 

Total Equity 

Liabilities 

Non-current liabilities 

Financial liabilities 

- Borrowings 

- T.rade Payables 

- Other fmancialliabilities 

P,royisions 

Deferred tax liabilities (Net) 

Other 'non-current liabilities 

Currerit liabilities 

Financial liabilities 

- HOIT?wings 

~ Trade payables 

-' Oth~r fmancialliabilities 

Other' current liabilities 

Provisions 

<;::urrrent tax liabilities (net) 

Total Liabilities 

TOTAL EQUlTYAND LIABIUTIES 

Date : 30.05.2023 

Place:. PITHAMPUR 

" 

, 359.94 359.94 . 

607.41 281.45 

0.06 0.06 

967.41 641.45 

35.64 58.67 

0.00 0.00 
3.60 3.60 
0.00 0.00 
0.00 0.00 

0.00 0.00 

182.99 245.43 

61 .37 15.12 

82.08 55.62 

171 .35 125.13 ... 

72.78 46.49 

76:89 26.40 

686.70 576.46 

1654.11 1217.91 

for: Shree PaOOl;rGF~tiir"te~ 



· Shree Pacetranix Ltd. 
CIN: L33112MP1988PLC004317 

Regd. Office : Plot No. 15, Sector II, Industrial Area, Pithampur Dist- Dhar (MP) 

Tel No. (07292) 411105, Fax no. (07292) 4~0418 
E-mail : pacetronix@hotmail.com website: www.pacetronix.com 

Audited Consolidated Cash Flow Statement 
Rs.ln Lakh 

. 1 

for: <:h,·db',_,,,trnnciv 

Date : 30.05.2023 

Place: PITHAMPUR 



Shrsa Pacatranix Ltd. 

To, 
General Manager-Listing, 
BSE Limited, 
P.J. Towers, Dalal Street, 

. Mumbai - 400001. 

~p • ® 
~ ElCetranlX 

Date: 30/05/2023 

Subject: Declaration under Regulation 33(3) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

Scrip Code - 527005; ISIN - INE847D01010 

Dear Sir / Ma' am, 

Pursuant to Regulation 33(3) (d) of SEBI (Listir;lg Obligation and Disclosure Requirements) 
Regulations, 2015 as amended by SEBI Notification No. SEBljLAD-NRO/GN/2016-17/001 dated 
25th May, 2016· and further amended by SEBI Circular NoCIR/CFD/CMD/56/2016 dated 27th May, 
2016,we, the undersigned, hereby affirm and declare that CA S R Naredi, Statutory Auditor of our 
Company has not expressed any "Modified. Opinion/ Audit Qualification" in the Audit Report 
accompanying the Annual Audifed Financial Stateinents (Standalone and Consolidated) of our 
Company for the financial year ended 315t March 2023 and accordingly the statement on impact of 

. audit qualification is not required to be given. 

You a:re requested to please consider ·and take on record the same': 

S.NO. NAME 

Akash Sethi 

Ashok Atulkar 
.2. 

DESIGNATION 

Joint Managing Director 

DIN:08176396 , 

Chief Fin~cial Off~cer 

PAN: AUYPA1565C 

I Celebrating 30 Years of Cardiac Pacing I 

Factory & Regd: Office: Plot No. 15, Sector·II, 
Pithampur, .Dist. DHAR 454 775 (M.P.) INDIA 
Phone. : 07292·411105, Fax: 07292-400418 
Email: pacetronix@hotmail.com . 
Web Site: www.pacetronix.com TECHNOLOGY SERVING HUMANITY 

SIGNATU~E 

Kolkata Adderss : 
Swastik Apartment, Ground Floor, 
1, Sardar Sankar Road, Tolly Gunj, 
Kolkata - 700 026 
Ph. : (033) 2464 8931 Fax:2465 7753 
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