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Dear Sirs, 

FAX NO. 022-22722041/22722061 
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Corporate Relationship Department 
Bombay Stock Exchange Ltd . 
Phiroze Jeejeebhoy Towers, 
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Board of Directors of the Company has today approved the Un-audited Financial Results (Standalone and 
Consolidated) ofthe Company for Quarter and Nine Months ended 31st December, 2021. Financial Results 
approved by the Board alongwith the Limited Review Report of Statutory Auditors of the Company over 
the said financial results are enclosed herewith. 

Board declared Interim dividend of Rs. 4SI"fJer equity share of Rs. 10 each for the Financial Year 2021-22, 
which shall be payable to those shareholders who hold shares on the record date fixed by the Company 
i.e. Saturday, 12th February, 2022. The dividend shall be paid from Monday, 28th February, 2022. 

The meeting ofthe Board started at ~: 3S"" PM and concluded at '3 ~ 40 PM. 

Kindly take the same on record. 

~thfully, 
E CEMENT LIMITED 
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INDEPENDENT AUDITORS' LIMITED REVIEW REPOln 

To The Board of Directors of Shree Cement Limited 

I. We havc reviewed the accompanying Statemcnt of Unaudited Standalone Financial Results of 
Shree Cement Limitetl (" the Company") for the quarter and nine months ended on December 
31, 2021 ("the Statement") being submit1cd by the Company pursuant to Regulation 33 of SEBl 
(Listing Obligations and Disclosure Requiremcnts) Regulations, 2015 ("the Listing Regulations") . 

2 . This Sta tement, which is the responsibility of the Company's management and approved by the 
CompanY's Board of Directors, has been prepared in accordancc with the recognition and 
measurement principles laid down in Indian Accoullting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34" ), prescribed under Section 133 of the Compani es A r, 201 3 as amended, 
read with re levant rul es isslled thereunder and other accounting principles genel'ally accepted in 
India. Our rcsponsibili't)' is to express a conclusion on the Slatemenr bascd 011 our review. 

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, 

'Review of Interim Financial Information Performed by the Independent Auditor orthe Entity' , 

issued by the Institute of Chartered Accountants of India. This standard requires that we plan and 

perform the review to obtain moderate assurance as to whether the financial statements are free of 

material misstatement. A review is limited primarily to inquiries of company personnel and an 

analytical procedure applied to financial data and thus provides less assurance than an audit. We 

have not performed an audit and accordingly, we do not express an audit opinion 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
beJieve that the accompanying Statement prepared in accordance with applicable accounting 
standards and other recognized accounting practices and policies, has not disclosed the 
information required to be disclosed in tel'ms of the Listing Regulations including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 

5. We draw attention to Nole <I of the Srotcment,which states the impact of COVID- 19 pandemic 
on the operations of the Company. Our conclusion is not modifi ed in respect of Lhis matter. 

For Gupta & Dua 
Chartered Accountants ~ -'-" 

" Firms' Reg ist,tion No.003849N 1 
r') 

----;; If 
Mul(Cs~a \\, ( ~. 
Partner ~~ 
Membership No.085323 

UDIN:2:){) ~i)1,} ?'f1-A ~ ~rM~' ,, -
Kolkata , February 4, 2022 
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SHREE CEMENT LIMITED 
Regd. Office: Bangur Nagar, Seawar-305901, Distt. Ajmer (Rajasthall) 

Phone: EPA8X 01462 228101-G, Fax: 01462 228117f119 e·mail: shreebwr@shrer.ccmcnt.coI11Website:wwwshrccccmcntcom 

CIN: L2694')RJ1979PLC001935 

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESUL TS 

FOR THE QUARTER AND NINE MONTHS ENDED ON 31ST DECEMBER, 2021 

Quarter ended Nine Months ended 

PARTICULARS 31.12.2021 30.09.2021 31.12.2020 31.12.2021 I 31.12.2020 
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) 

Revenue from Operations 

(a) Gross Revenue from Operations 446435 404977 425749 1291514 11161 16 

(b) Less: GST recovered 91259 84390 93223 270802 245025 

(e) Net Revenue from Operations (a-b) 3551 76 320587 332526 1020712 8'71091 

Other Income 11013 14995 10632 399251 313.84 

Total Income (1+11) 3661.89 3355.82 3431.58 10606.37 9024.75 

Expenses 

(a) Cost of Materials Consumed 28306 215.68 22808 73049 57470 

(b) Purchases of Stock in Trade 19344 238S 26048 -

(e) 
Changes in Inventr.1ries of Finished Goods. Stock in Trade 

(90 (6) (31 .00) (3975) (20538) (2708) 
and Work-in .Progress 

(d) Employee Benefits Expenses 19653 20258 16926 610.57 51548 

(e) Finance Costs 5514 55,57 5852 164.23 191.82 

(I) Depreciation and Amortization Expenses 25210 25054 29062 73514 84061 

(g) Power and Fuel 807.B7 62832 570 B7 2088.61 144641 

(h) Freight and Forwarding Expenses 7(3155 70642 81473 230017 208456 

(i) Other Expenses 57454 561 .79 49263 1584.94 131947 

Total Expenses 3033.47 2613.78 2584.96 8369.25 6945.97 

Profit Before Tax (1I1·IV) 623.42 742.04 846.62 2237.12 2078.78 

Tax Expense 

(a) Current Tax 12571 16127 20526 49082 54883 

(b) Deferred Tax (Credit)ICharge 10.72 742 1513 19.24 (406) 

(c) Tax Expense relating to earlier years (Net) (435) (435) (10 27) 

Total (a to c) 136.43 164.34 220.39 505.71 534.50 

Profit for the Period (V·VI) 491.99 577.70 626.23 1731.41 1544.28 

Other Comprehensive Income 

a(i) Items that will not be ReclassiJled to Prafil or Loss 2.54 2.50 . 750 

a{ii) Income Tax relating to items that will not be Reclassified 
(0 ,89) (0.90) (262) -\0 Profit or Loss 

b(i) Items thaI will be Reclassified to Profit or Loss 9.09 (0.45) 1043 13.84 (14 .64) 

b(ii) Income Tax relating to items that will be Reclassified 10 
Profit or Loss 

(2.34) 0.09 (441) (400) 435 

Other Comprehensive Income/{Loss) for the Period 8.40 1.24 6.02 14.72 (10.29) 

Total Comprehensive Income for the Period (VII+Vtll) 500.39 578.94 632.26 1746.13 1533.99 

Paid-up Equity Share Capital (Face vaiue Rs 10 per share) 3608 36.08 36 De 36.08 36 De 

Other Equity 

Earnings Pel Share (EPS) (of Rs 10 each) - Not Annualized 

Cash (in Rs.) 209.20 231.61 258.30 688.95 1 659.86 

Basic and Diluted (in Rs.) 136.36 160.11 173.57 479.87 1 428.01 

Rs i~1 em: {!~; 

Year enf.l2-(:: 
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Note!'.: 
The above results were taken on record at the meeting of the Board of Directors held on 4th February 2022 r he resUits have been rev'ewed :0\' :-'0; 
SlatutolY Auditors 

2 TI1E Company IS pnmarily engaged in the manufacture ane sale of cement and cement related products 1 here are no separate reportable sec' ',;f' t', 
as per lI;d AS ! 08 "Operating Segments' 

3 The Board of Directors of the Company at Its meeting held on 4th FeDruary. 2022. has declared Intel 1m D,v,dend of Rs 't S;;er eqwty share 0' p. ,. ".' 
each for the Financial Year 2021·22 The same Will be payable to those shareholders who hold the equity shares of the Company on Ihe; reco:~; U ~ !e 

I e 121h February. 2022 

4 The Company hilS conSidered Ihe possible effects thai may resull rrorT' COVID-19 in the preparation of these financial results The Company belle'lts : 
tha, pandemic IS unlikely to irnp~ct on the recoverablilty of the c3rr;ing value of its assets as at 31st December. 2021 LooKing to the present S'blhO')' 

of pandemic. the extent to wllicfl the same will impact Company'S future financial resul!s is currenlly uncertain and will depend on ;~rtr.er 

developments The Company is taking all necessar; measures to se~ure the he~ith and safety of its empioyees. workms and IIleil families 

5 The Company lias commenced commercial production a~ its Clir~er Grinding Unililaving capacity of 30 MTPA at Viilage Patas in Pune D'51';C: '" 
Maharashtra on 01s1 February, 2022 

6 Additional disclosures in terms of SEBI Circular SEBIiHO/DDHS/P/CIRi2021/613 dated 10th August. 2021 read with Regulation 52(4) of Securities 'M 
Exchange Eloard of India (Lisllllg Obligations (lnd Disclosure Requirements) with respect to Commercial papers Issued by the Company. are as unL;", 

Quarter ended Nine Months ended Year ende::J . 
S.N Particulars 31-12,2021 

010 

30.09-2021 

0.09 

31,12.2020 

012 

31 .12,2021 31.12,2020 I 31-03.2011 

(a) Debt Equity Ratio (Long Term Debt + Current Maturities 
of Long Term Debt)/ (Net Worth) 

(b) I Debt Service Coverage Ratio [(Profit before tax + Finance 
leost + Depreciatian)/(Finance Cost + Term Loan 
I Repayment)] 

16.97 5.22 20.43 

010 012 o \1 

10.14 4.11 461 

(C) Interest Service Coverage Ratio [(Profit before tax + 16 97 18.66 20.43 19 10 16.22 1?8B~ 
Finance cost + Depreciation)! Finance cost] ~ 

(d) r.N~e~t~W7o-rt~h~(R~s-.~in~C~r-or-e~s)~-------------------r---~176~77B47799~---1~6~.2~6~1~.4~6+---~147,~4~72~17~--1~6~.7~8~4~9~9~-~1~4-,4~7~2-1~71----15-.2-5~0.07 

(e) Currenl Raiio (CUr-re-n7t -;A-:-ss:-e~t-sl:;;C:-u-:-rr:-e-:-nt;-;L-;-ia~b::-:i;;:lit-:-:ie~s:-) ------f------::-2-:'-=6t--------=2.-:0c=3
j
-------c=2-:.0-=2t------=2:-1=-=e+-------:2:-.0""2+-----:2:-0"'5" 

(f) Long term Debt to Wor1<ing Capital [(Long Term 037 0.38 047 037 
Borrowings (incl Current Maturities») j (Current Assels -
Current Liabilities excluding current maturities of Long 
term debt)] 

---------------+------~-------- -(g) Bad Debts to Trade Receivable Ralio (Bad debts / 
Average Trade Receivable) 

(h) Current Liability Ratio (Current Liabilities! Total liabilities) 

(I) Total Debts to Total Assets [(Long term Borrowings+ 
Short Term Borrowings)/ Total Assets) 

60%1 

10%j 

(!) Debtors Turnover (Times) (Gross Revenue Irom---- 21 76 
Operations/Average Trade Receivable) (annualised) 

(K) Inventory Turnover (Times) (Net Revenue from 
Operations/Average Inventory) (annualised) 

(I) Operating Margin [(Profit Before Tax +Finance Cost 
+Depreciation) /(Net Revenue rrom Operations)) 

(m) Net Profit Margin (Net ProfiVNet Revenue from 
Operations) 

7 Previous period figures have been reg rOll oed wherever necessar; 

Place: Kolkata 

Date: 4th February. 2022 
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GUPTA & DUA 
CHARTERED ACCOUNTANTS 

4594A/9, Ansari Road, Daryaganj, New Delhi-11 0002. Te1.011-43525949 
Email : mukeshdua@quptaanddua.com Website: www .guptaanddua.com 

INDEPENDENT AUDITOn.s' LIMITED REVIEW REPORT 

To The Board of Directors of Shree Cement Limited 

I . We have reviewed the accompanying Statement of Unaudited Consolidated Financial 
Results of Shree Cement Limited ("the Parent") and its subsidiaries (the Parent and its 
subsidiaries together referred to as "the Group"), for the quarter and nine months ended on 
December 31, 2021 (the "Statement"), being submitted by the Parent pursuant to the 
requirements of Regulation 33 of the Securities and Exchange Board of lndia (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing 
Regulations'). 

2. This Statement, which is the responsibility of the Parent's management and approved by 
the Parent's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and 
other accounting principles generally accepted in India and in compliance with Regulation 33 
of the Listing Regulations. Our responsibility is to express a conclusion on the Statement 
based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants ofIndia. 
A review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance 
with Standards on Auditing and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not expn:ss an audit opinion. 

We also performed procedures in accordance with the circular issued by the Securities and 
Exchange Board of India under Regulation 33 (8) of the Listing Regulations, to the extent 
applicable. 

4. The Statement includes the results of the following entities: 

-
1 
2 
3 
4 
5 
6 
7 -

G_ 

Shree Cement Limited Parent), ___________ _ 
Subsidiaries --_._---
Shree Global FZE 
Shree International Hoi ---
Shree Enterj)rises Mana Ke!llc.!}t:.,:L=.;t:..:::d..:... ___________ , 
Union Cement Com pan 
Union Cement Norcem - --

y PJ~~ _____ -- __ _ 
ompany Lim ited L.L.~_ 

frastructure Private Limited r-B~ip.L!!. . ..!}andling and In 
Shree Cement North Pri vate Lim ited 
Shree Cement East Priv are Limited 

---- ---- - ------1 
Shree Cement South PrO lvate Limited 
-- - -----



5. Based on our review conducted and procedures performed as stated in paragraph 3 abllvc 
and based 011 the consideration of the review reports of other auditors and ll1~lI1agemcnt 

referred to in paragraph 6 and 7 belo\v, nothing has come to Ollr attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurcmcnt principles laid down in the aforesaid lndian Accounting Standard and other 
accounting principles generally accepted in India, has not disclosed the information required 
to he disclosed in terms of Regulation 33 of the Listing Regulatiol1s, including the manller in 
which it is to be disclosed, or that it contains any lllall:riallllisstatl'lllent. 

6. We did not review the interim financial results of five subsidiaries included in the 
Unaudited Consolidated Financial Results, whose interim financial results reflect total 
revenuc t1'om operations ofRs. 273.23 crore and Rs . 625.73 crore, total net profit /(l05S) after 
tax of Rs. (17.05) crore and Rs. (68.19) crore and lotal com prchensive income /(loss) 0 f Rs. 
(15.13) crore and Rs. (38.21) crore, for the quarter ended 31 s( Decem bel', 2021 and for the 
period from 1 st April 2021 t031 st Decembcr 2021, respectively, as considered in the 
Unaudited Consolidated Financial Results. These interim financial results have been 
reviewed by other auditors whose reports have been furnished to us by the Management and 
our conclusion on the Statement, in so far as it relates to the amounts and disclosures 
included in respect of these subsidiaries, is based solely on the reports of the other auditors 
and the procedures performed by us as stated in paragraph 3 above. 

These subsidiaries are located outside India whose interim financial results have been 
prepared in accordance with accounting principles generally accepted in their respective 
countries and which have been reviewed by other auditors under generally accepted auditing 
standards applicable in their respective countries. The Company's Management has converted 
the interim financial results of such subsidiaries located outside India fi'om accounting 
principles generally accepted in their respective countries to accounting principles generally 
accepted ill India. We have reviewed these conversion adjustments made by the Parent 
Company's Management. Our opinion in so far as it relates to the interim financial results of 
such subsidiaries located outside India is based on the report of other auditors and the 
conversion adjustments prepared by the Management of the Parent Company and reviewed 
by us. 

7. We did not review the interim financial results of four subsidiaries included in the 
Statement, whose interim financial results reflect total revenue from operations of Rs. 11,87 
crore and Rs. 29.42 crore, total net profit after tax of Rs. 7.25 erore and Rs. 20.31 crore and 
total comprehensive income of Rs. 7.25 crore and Rs. 20.31 crore, for the quaJter ended 31 sl 

December, 2021 and for the period from 1"1 April, 2021 to 31 5
( December, 2021, 

respectively, as considered in the consolidated unaudited financial results. These interim 
financial results have not been reviewed by their auditors and have been furnished to us by 
the management and our conclusion on the Statement. in so far as it relates to the amounts 
and disclosures included in respect of this subsidiary, is based solely on these interim 
financial results and the procedures performed by us as stated in paragraph 3 above. 
According to the information and explanations given to us by the Management, these interim 
financial results arc not material to the GIllUp. Our conclusion on the Statement is not 
modified ill respect of the above matters. 
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8. We draw attention to Note 4 of the Statement, which states the impact of COVlD-19 
pandemic on the operations anhe Company. Our conclusion is not modified in respect of this 
matter. 

For Gupta & Dua 
Chartered Accountants 
Films' Registration No.003849N 

~ 
Mukesh Dua 
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SHREE CEMENT LIMITED 

Regd. Office: Bangur Nagar, Beawar·30S901, Distt. Ajmer (Rajasthan) 
Phone: EPABX 01462 228101-6, Fax: 01462 228117/119 e-mail: ahreebwr@shreecemenl .comWebsite: www .shrcecelllflllt.com 

CIN: L2&94lRJ1979PLCOO1~35 

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS 

FOR THE QUARTER AND NINE MONTHS ENDED ON 31ST DECEMBER, 2021 

Rs in Crore :'. 

Quarter ended Nine Months ended YeClr en{1ed 

S.N. PARTICULARS 31.12.2021 30.09.2021 31.12.2020 31.12.2021 31.12.2020 31.03.2021 
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (AlIdit~d) 

I Revenue from Operations 

\aJ Gross Revenue from Operations 4551 75 421980 4494 00 1336128 1178509 1703:: 27 

(bl Less: GSTNAT recovered 91464 84642 93679 271596 246031 3!'7'~~ :~ 

(C ·, Nel Revenue lrom Operations (a·b) 3637 11 337338 355721 1064532 932478 13559 Ti' 

Ii Oioer Income 11385 15357 10751 40853 31803 4JIL 

ill Total Income (1+11) 3750.96 3526.95 3664.72 11053.85 9642.81 1399803 ' 

IV Expenses 

(a) Cost 01 Materials Consumed 30985 253.80 26566 82127 677 68 07637' 

(b) Purchases of Stock in Trade 327 2" 10 2013 7437 25.92 4366 

(c) 
Change51~ Invllntorles of Finished Goods. Stock in Trade (4911) (93.35) (4440) (219.62) (1967) 49 (it) 
and Worl\-!tt·ProgrellS 

(d) Employee Benef,ts Expenses 22317 22952 194.37 69225 59765 869 ZL 

(e) Finance Costs 53.91 55.55 59.52 16395 19501 251 :;>" 

(I) Depreciation and Amortization Expenses 285.30 290.33 32226 849.15 932 1 ~ 1262 l 

(g) Power and Fuel 914.00 726.76 655.26 235352 1677.82 239790' ; 

(h) Freight and Forwarding Expenses 78874 714.08 83029 234099 2141 14 311019' 

Ii) Other Expenses 601.99 59751 509.49 179342 1390,83 203338: 

Total Expenses 3131.12 2798.30 2812.58 8869.30 7618.51 10993.95 , 

'I Profrt Before Tax (III . IV ) 619.84 728.65 852.14 2184.55 2.024.30 3004.08' 

VI Tax Expense 

(a) Current Tax 127.09 162.26 205.97 49458 549 G6 765 2::, 

(b) Deferred Tax (Credit)/Charge 10.05 680 1459 1679 (4 .70) (4051 : 

(e) Tax Expense relating to ea~ier years (Net) (4 .35) (4 .35) (10 .27) (102,)' 

Total (a to c) 137.14 164.71 220.5& 607.02 534.50 714.49· 

VII Profit for the Period (V·VI) 482.70 563.94 631.58 1677.53 1489.80 2289.59 ' 

ProfiV(Loss) attributable to : 

Owners of the Company 481.97 56283 6~0 87 167470 148744 22E58:," 

Non·Con(roliing Interest 0.73 1.11 071 283 2.36 3.72 -
VII I Other Comprehensive Income 

afi) Items that Will not be Reclassified to Prorrt or loss 2.54 250 750 ~ 301 

atii' Inrome Tax relating to items thai will not be Reclassified to 
., Profl l or loss 

(089) (090) (262) ('"I -~ 

b(i) Items that will be Reclassified to Profit or Loss 11 01 (3 .85) (17 08) 4383 (991 4) i87021 

b(ii) Income Tax relating 10 nems that wiP be Redassified to (234) 009 (441) (400) 4.35 6031: 
Profit Dl loss • Other Comprehensive (ncome/(loss) for the Period 10.32 (2.16) (21.49) 44.71 (94.79) (71.72) , 

Other Comprehensive Income/(Loss) attributable to : 

Owners of the Company 10.30 (211) (20.96) 44 .15 (9303) I/~ .• !O) 

Non·Controlling Interest 002 (005) (053) 056 (176) ~ 1 421 :; 

IX Total Comprllhenslve Income for the Period (VI!+VIII) 493.02 561.78 610.09 1722.24 1395.01 2217.87 

Total COmp((lhensive tncome/(Loss1 alJributllble to 

Own&ls or tl'le Company 49227 560.72 60991 171885 139441 221567 

Non.controiling Intore .t 0.75 106 018 339 0.60 220 -
Y. Pa'd.up Equny Share Capital (F ace value Rs 10 pol ahara) 36 .08 36 08 36 .08 36 .08 36.08 3QQe 

XI O(h.r EqUity 15361 3~ 

XII Earnings Par Share ( E ~S ) (of Rs. )0 each) • Not Annualized 

Cash (In Rs., 216.25 238.14 268.06 703.57 668.77 971 .62 

Bas fe an(l Dilul.od fin Rs.) 133.58 155.99 174.85 464.1 5 412.25 &33.5 



Notes: 

Tna abol, .. e (€SU;lS were taken on record at the meEting of the Board of Directors held on 4t!1 Febwary. 2022 The r€sulis have been r£;Vle'''::':(! Oil tr,i!: 
Stalutory AuO:IOI$ 

2 The Company IS primarily en!JBlled in Ille m,mufaclule and ssle of cemelll and ccrlenl relaled producls There are no s"parate reportable s~g,",ol, 
"S per l11d AS 106. "Operali"tj 5f'~",ents' 

The 80Rfr. 01 O"oclol& 01 Ihe Co", pany al ilS meeling h~'" on 4th F~b'lla1'Y 2022 has declared Interim D,vrdelld 01 Rs ~! per oq\, I1 ~ share ·~f p, 
"acl, fo lite F;rtJlnl;\~1 Y..ar 2021·22 The same will be 1)"1~1:lc 10 tho' ""~r •. hokJels wha hold tile eqully shares oi Ihl! r..ompa"~ on Ihe rco.')':; C2~2 
Ie 12111 Felllll"' Y lOV 

Th~ r:o(11pdny ha~ oonSI(1e,ed th& OOUlbio a lle~l s lilal nlll\' reslJlI from COVtD-Hi In l he prij~.l';'hon of Ihese flnllnrJal r"5' 111< Th" COl llp .. r.', ~e"''' 
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Plcce: Kolkata 

Dale: 411, February, 2022 

By order 01 (he Board 

FOl SHREE CEMENT LIMITED 

(B.G. Bangur) 

Chalfman 

DIN: 00244196 
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