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Sub: Approval of Audited Financial Results for Quarter and Year ended 31 st March, 2023 

Dear Sirs, 

Board of Directors of the Company in its meeting held today (22nd May, 2023) approved the Audited 
Financial Results (Standalone and Consolidated) of the Company for Quarter and Year ended on 
31 st March, 2023. Results approved by the Board are enclosed herewith along with Auditor's Report. 

Board declared Second Interim dividend of Rs. 55/- per equity share of Rs. 10 each for the Financial 
Year 2022-23, which shall be payable to those shareholders who hold shares on the record date 
fixed by the Company i.e. Thursday, 1st June, 2023. The dividend shall be paid from Tuesday, 13th 

June, 2023. 

Pursuant to Regulation 33(3)(d) of Securities Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, we confirm that the Statutory Auditors have given 
Audit Report with unmodified opinion on the Audited Financial Results of the Company (Standalone 
and Consolidated) for the year ended 31st March, 2023. 

The meeting of the Board started at 2:45 PM and concluded at 4.30 PM. 

Kindly take the same on record. 

Thank· 

it fully, 
E CEMENT LIMITED 
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BR MAHESWARI ~co LLP 
CHARTERED ACCOUNT ANTS 

INDEPENDENT AUDITORS' REPORT 

M - 118, Connaught Circus, 
New Delhi-110001 

Phone : +91 (II) 4340 2222 
Email: brmc@brmco.com 

TO THE BOARD OF DIRECTORS OF SHREE CEMENT LIMITED 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying standalone financial results ("financial results") of SHREE 
CEMENT LIMITED ("the company") for the quarter ended March 31 , 2023 and the year-to-date 
results for the period from April I, 2022 to March 31 , 2023 attached herewith, being submitted by 
the company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 , as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us these 
financial results: 

a) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in 
this regard; and 

b) give a true and fair view in conformity with the recognition and measurement principles laid 
down in the applicable accounting standards and other accounting principles generally accepted in 
India of the net profit and other comprehensive income and other financial information for the 
quarter ended March 31 , 2023 as well as the year-to-date results for the period from April I, 2022 
to March 3 1,2023 

c) attention is drawn to the fact that the figures for the last quarter ended March 31, 2023 and the 
corresponding quarter ended in the previous year as reported in these financial results are the 
balancing figures between audited figures in respect of the full financial year and the published year 
to date figures up to the end of the third quarter of the relevant financial year. Also, the figures up 
to the end of the third quarter had on ly been reviewed and not subjected to audit. The comparative 
Ind AS financial information of the company for the corresponding quarter and the year ended on 
March 31 ,2022 was audited by the predecessor auditors who expressed an unmodified opinion on 
those financial statements on May 21, 2022. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further 
described in the Auditors ' Responsibilities for the Audit of the Financial Results section of our report. 
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of 
the financial results under the provisions of the Companies Act, 2013 and the Rules thereunder, and 
we have fulfilled our other ethical responsibilities in accordance with these requirements and the 
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our opinion. 



Independent Auditors' Report (continued) 

Management's Responsibilities for the Financial Results 

These quarterly financial results as well as the year-to-date financial results have been prepared 
on the basis of the audited standalone financial statements. The Company's Board of Directors 
are responsible for the preparation of these financial results that give a true and fair view of the 
net profit and other comprehensive income and other financial information in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standards prescribed 
under Section 133 of the Act read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. 

This responsibility also includes maintenance of adequate accounting records in accordance with 
the provisions of the Act for safeguarding of the assets of the Company and for preventing and 
detecting frauds and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and design , 
implementation and maintenance of adequate internal financial controls that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the financial results that give a true and fair view and are free 
from material misstatement, whether due to fraud or error. 

In preparing the financial results, the Board of Directors are responsible for assessing the 
Company' s ability to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless the Board of Directors 
either intends to liquidate the Company or to cease operations, or has no realistic alternative but 
to do so. The Board of Directors are also responsible for overseeing the Company' s financial 
reporting process. 

Auditors' Responsibilities for the Audit of the Financial Results 
Our objectives are to obtain reasonable assurance about whether the financial results as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditors' 
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial results, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 
of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the company's internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors ' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company' s ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required to 
draw attention in our auditors ' report to the related disclosures in the financial results or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditors ' report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 



Independent Auditors' Report ( continued) 

• Evaluate the overall presentation, structure and content of the financial results, including the 
disclosures, and whether the financial results represent the underlying transactions and events in a 
manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the Financial Results of the Company to 
express an opinion on the Financial Results. 

Materiality is the magnitude of misstatements in the Financial Results that, individually or in 
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of 
the Financial Results may be influenced. We consider quantitative materiality and qualitative 
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and 
(ii ) to evaluate the effect of any identified misstatements in the Financial Results. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

For B R Maheswari & Co LLP 
Chartered Accountants 
Firm' s Registration No. 001~ 0050 

o* 8 R lvt-1, 

~~ 
Sudhir Maheshwari 
Partner 
Membership No. 081075 
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STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS 

FOR THE QUARTER AND YEAR ENDED ON 31ST MARCH, 2023 

Rs. in Crore 

Quarter ended Year ended 

S.N. PARTICULARS 31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022 
(Audited) (Unaudited) (Audited) (Audited) (Audited) 

I Revenue from Operations 

(a) Gross Revenue from Operations 5997.56 5198.55 5134.08 21358.15 18049.22 

(b) Less: GST recovered 1212.45 1129.76 1035.32 4520.66 3743.34 

Revenue from Operations (a-b) 4785.11 4068.79 4098.76 16837.49 14305.88 

II Other Income 135.27 161 .23 138.09 431 .51 537.34 

Ill Total Income (1+11) 4920.38 4230.02 4236.85 17269.00 14843.22 

IV Expenses 

(a) Cost of Materials Consumed 400.76 309.97 271 .97 1299.89 1002.46 

(b) Purchases of Stock-in-Trade 9.54 5.70 22.10 38.47 282.58 

(c) Changes in Inventories of Finished Goods, Stock-in-Trade and Work-in-
Progress 

20.92 (32.63) 58.90 (78.52) (146.48) 

(d) Employee Benefits Expenses 220.88 217.86 196.66 865.78 807.23 

(e) Finance Costs 72.61 71.43 53.55 268.93 217.78 

(f) Depreciation and Amortization Expenses 441 .91 413.56 301 .34 1546.20 1036.48 

(g) Power and Fuel 1572.85 1302.74 1072.77 5544.93 3161 .38 

(h) Freight and Forwarding Expenses 1030.78 942.92 941 .29 3733.23 3241.46 

(i) Other Expenses 636.93 614.27 624.47 2491.45 2309.41 

Total Expenses 4407.18 3845.82 3543.05 15710.36 11912.30 

V Profit Before Tax (Ill - IV ) 513.20 384.20 693.80 1558.64 2930.92 

VI Tax Expense 

(a) Current Tax (47.54) 111 .28 51 .89 247.99 542.71 

(b) Deferred Tax Charge/(Credit) 168.81 (3.85) 96.88 136.80 116.12 

(c) Tax Expense Relating to Earlier Years (Net) (154.28) (100.18) (154.28) (104.53) 

Total (a to c) (33.01) 107.43 48.59 230.51 554.30 

VII Profit for the Period (V-VI) 546.21 276.77 645.21 1328.13 2376.62 

VIII Other Comprehensive Income 

a(i) Items that will not be Reclassified to Profit or Loss 2.48 1.10 (3.51) 6.48 3.99 

C) Income Tax relating to items that will not be Reclassified to Profit or 
a II Loss (0.87) (0.39) 1.23 (2.27) (1 .39) 

b(i) Items that will be Reclassified to Profit or Loss (5.73) 4.11 8.73 0.59 22.57 

b(ii) Income Tax relating to items that will be Reclassified to Profit or Loss 1.99 (1.44) (3.05) (0.22) (7.05) 

Other Comprehensive lncome/(Loss) for the Period (2.13) 3.38 3.40 4.58 18.12 

IX Total Comprehensive Income for the Period (Vll+VIII) 544.08 280.15 648.61 1332.71 2394.74 

X Paid-up Equity Share Capital (Face value Rs.10 per share) 36.08 36.08 36.08 3608 3608 

XI Other Equity 18252.36 17234.79 

XII Earnings Per Share (EPS) (of Rs. 10 each) - Not Annual ized 

Cash (in Rs.) 320.65 190.26 289.19 834.55 978.14 

Basic and Diluted (in Rs.) 151.39 76.70 178.82 368.10 658.69 
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Notes: 

Standalone Statement of Assets and Liabilities : Rs. in Crore 

Asal As at 31.03.2022 
S.N. Particulars 31.03.2023 

(Audited) 
(Audited) 

ASSETS 

(1) Non-Current Assets 

(a) Property. Plant and Equipment 4591 .1 0 4711 .82 

(b) Capital Work-in-Progress 2320.25 972.91 

(c) Intangible Assets 46.29 26.66 

(d) Righi of Use Assets 695.30 583.01 

(e) Financial Assets 

(i) Investments 8299.85 8060.96 

(ii) Loans 3.66 4.35 

(iii) Other Financial Assets 135.93 133.62 

(f) Deferred Tax Assets (Net) 668.56 669.51 

(g) Non-Current Tax Assets (Net) 172.55 27.11 

(h) Other Non-Current Assets 74907 534.29 

Sub-total 17682.56 15724.24 

(2) Current Assets 

(a) Inventories 2422.61 2161 .40 

(b) Financial Assets 

(i) Investments 3350.68 3484.99 

(ii) Trade Receivables 906.05 595.65 

(iii) Cash and Cash Equivalents 6.06 15.38 

(iv) Bank Balances other than (iii) above 113.23 102.88 

(v) Loans 6.92 25.34 

(vi) Other Financial Assets 298.62 219.88 

( c) Other Current Assets 1031 .95 1085.67 

Sub-total 8136.12 7691.19 

Total Assets 25818.68 23415.43 

EQUITY AND LIABILITIES 

Equity 

(a) Equity Share Capital 36.08 36.08 

(b) Other Equity 18252.36 17234.79 

Sub-total 18288.44 17270.87 

LIABILITIES 

(1) Non-Current Liabilities 

(a) Financial Liabi lit ies 

(i) Borrowings 580.87 1298.34 

(ii) Lease Liabilit ies 180.29 140.04 

(iii) Other Financial Liabilities 159.35 135.67 

(b) Provisions 12.99 11 .78 

Sub-total 933.50 1585.83 

(2) Current Liabilities 

(a) Financial Liabilities 

(i) Borrowings 1958.30 715.84 

(ii) Lease Liabilities 91 .67 54.85 

(iii) Trade Payables 

(A) Total Outstanding Dues of Micro and Small 
12.30 6.50 Enterprises 

(B) Total Outstanding Dues of Creditors other than Micro 
1116.40 797.39 and Small Enterprises 

(iv) Other Financial Liabilities 1713.72 1334.88 

(b) Other Current Liabi lities 1387.71 1332.49 

(c) Provisions 2.46 2.60 

(d) Current Tax Liabilities (Net) 314.18 314.18 

Sub-total 6596.74 4558.73 

Total Equity and Liabilities 25818.68 23415.43 
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2 Standalone Cash Flow Statement · 

Particulars 

A I Cash Flow from Operating Activities 

Profit Before Tax 

Adjustments For : 

Depreciation and Amortisation Expenses 

Foreign Exchange Rate Differences (Net) 

Bad Debts Written Off 

Allowance for Doubtful Trade Receivables (Net) 

Gain on Fair Value of Interest Free SGST Loan from Government 

Net (Gain)/Loss on Sale of Investments 

(Gain)/Loss on Fair Value of Investments through Profit or Loss 

Interest Income 

Dividend Income on Investments Classified at Fair Value through Profit 
or Loss 

Profit on Sale of Property, Plant and Equipment (Net) I Assets Written, 

Off I 

Finance Costs 

Operating Profit Before Working Capital Changes 

Adjustments For : 

(Increase) I Decrease in Trade and Other Receivables 

(Increase) / Decrease in Inventories 

Increase I (Decrease) in Trade & Other Payables and Provisions 

Cash Generated From Operations 

Direct Taxes Paid (Net of Refunds) 

Net Cash Flow from Operating Activities (A) 

B I Cash Flow From Investing Activities 

Purchase of Property, Plant and Equipment (Including Capital Work-in
Progress and Capital Advances) 

Proceeds from Sale of Property, Plant and Equipment 

Payments for Intangible Assets 

(Purchases) / Proceeds of Investments in Mutual Funds/ Exchange 
Traded Funds (Net) 

Investment made in Subsidiary Companies 

Purchases of Other Investments 

Proceeds from Sale/ Redemption of Other Investments 

Loan Given to Subsidiary Companies 

Repayment Received for Loan Given to Subsidiary Companies 

Investments in Bank Deposits 

Maturity of Bank Deposits 

Change in Earmarked Balances with Banks (Unpaid Dividend) 

Dividend Received 

Interest Received 

Net Cash Used in Investing Activities (B) 

C I Cash Flow from Financing Activities 

Proceeds from Long Term Borrowings 

Repayment of Long Term Borrowings 

Repayment of Lease Liabilities 

Proceeds I (Repayment) of Short Term Borrowings (Net) (upto Three 
months maturity) 

Interest and Financial Charges Paid 

Dividend Paid 

Net Cash Used in Financing Activities (C) 

Net (Decrease)/lncrease in Cash and Cash Equivalents (A+B+C) 

Cash and Cash Equivalents as at the beginning of the Year# 

Cash and Cash Equivalents as at the end of the Year# 

#Cash and Cash Equivalents is net of Bank Overdraft. 

Page 3 

Rs. in Crore 

For the year ended 

31.03.2023 I 31.03.2022 
{Audited) 

1546.20 

(3.41) 

0.58 

0.18 

(14.00) 

4.28 

(135.46) 

(285.45) 

(5 .50) 

1.33 

268.93 

(452.62) 

(261 .21) 

810.49 

(2805.27) 

65.83 

(22.48) 

260.14 

(524.69) 

267.96 

(36.92) 

55.69 

(68.93) 

59.43 

(0.25) 

5.50 

335.11 

193.63 

(378.93) 

(187.99) 

640.14 

(257.44) 

(324.47) 

1558.64 

1377.68 

2936.32 

96.66 

3032.98 

(328.66) 

2704.32 

(2408.88) 

(315.06) 

(19.62) 

(5.47) 

(25 .09) 

(Audited) 

1036.48 

1.41 

0.05 

(0.07) 

(103.24) 

(118.49) 

(302.67) 

(6 .32) 

(5.05) 

217.78 

(101 .13) 

(684.23) 

53.31 

(1969.41) 

23.45 

(2.30) 

381 .85 

(265.17) 

(841 .13) 

428.38 

(21 .20) 

17.20 

(37.28) 

129.21 

0.05 

6.32 

284.69 

322.28 

(290.17) 

(113.93) 

(188.91) 

(208.80) 

(378.89) 

2930.92 

719.88 

3650.80 

(732.05) 

2918.75 

(195.90) 

2722.85 

(1865.34) 

(858.42) 

(0.91) 

(4.56) 

(5.47) 



3 The above results were taken on record at the meeting of the Board of Directors held on 22nd May, 2023. 

4 The Company is primarily engaged in the manufacture and sale of cement and cement related products. There are no separate reportable segments 
as per Ind AS 108, "Operating Segments". 

5 The Board of Directors of the Company at its meeting held on 22nd May, 2023, has declared Second Interim Dividend of Rs~ er share on Equity! 
Share of Rs. 10 each for the Financial Year 2022-23. The same will be payable to those shareholders who hold the equity shares of the Compan 
on the record date i.e. 01 st June, 2023. This alongwith first interim dividend of Rs. 45 per share, works out to a total dividend of Rs.JoD. per shareI 
for the year 2022-23. The Board has decided not to recommend any final dividend for the year 2022-23. I 

6 Company had detected an IT security incident on 28th March, 2023 on its IT assets. The Company's production facilities were not affected by the 
incident. However, the dispatches faced some difficulty, which were normalized in a day's time. All the critical data have since been recovered and 
restored. As such , there is no material impact on the operations of the company on account of the said incident. The Company has taken all 
necessary initiative to further strengthen its measures to deal with risks arising out of cyber security related incidents. 

7 Figures of the quarter ended 31st March, 2023 are the balancing figures between audited figures in respect of the full financial year up to 31s 
March, 2023 and year to date figures up to 31st December, 2022 being the date of end of the third quarter of the financial year. 

B Previous period figures have been regrouped wherever necessary. 

Place: Gurugram 

Date: 22nd May, 2023 

For details e-mail at . subhash.jajoo@shreecement.com 

Page 4 

By order of the Board 

Chairman 
DIN: 00244329 

Visit us on www.shreecement.com 



BR MAHESWARI &__CO LLP 
CHARTERED ACCOUNTANTS 

INDEPENDENT AUDITORS' REPORT 

TO THE BOARD OF DIRECTORS OF SHREE CEMENT LIMITED 
Report on the audit of the Consolidated Financial Results 

Opinion 

M-118, Connaught Circus, 
New Delhi-110001 

Phone : +91 (II) 4340 2222 
Email: brmc@brmco.com 

We have audited the accompanying consolidated financial results of SHREE CEMENT LIMITED 
(hereinafter referred to as the ' Holding Company") and its subsidiaries (Holding Company and its 
subsidiaries together referred to as "the Group") for the quarter ended March 3 I, 2023 and the year to 
date results for the period from April 1, 2022 to March 31, 2023 , being submitted by the Holding 
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 , as amended(' Listing Regulations'). 

In our opinion and to the best of our information and according to the explanations given to us and 
based on the consideration of reports of other auditors on separate audited financial statements of the 
subsidiaries, the aforesaid consolidated financial results: 

(i) include the annual financial results of the following entities: 

I 
2 
3 
4 
5 

~hre<;! <::ement Limited (pllrent) 
Subsidiaries 
Shree Global FZE 
Shree lntet11llti(?11a)l1()I<:li11g}~~<:I. __ _ 
Shree I::nterprises Manag<;!ment Ltd. 
Ur1ionCement Company (P JSC) 
U C N Co Ltd. L.L.C.( Erstwhile Union Cement Norcem Company 
Limited L.L.C.) 

6 Raipur Handli11g and Infrastructure Private Limited 
7 Shree Cement North Private Limited 
8 ···· ' Shre~ Cem~nt East Private Li~ited 
9 Shree Cement South Private Limited 

(ii) are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and give a true and fair view in conformity with the 
applicable accounting standards, and other accounting principles generally accepted in 
India, of net profit and other comprehensive income and other financial information of the 
Group for the year ended March 3 I, 2023. 

(iii) attention is drawn to the fact that the figures for the last quarter ended March 3 I, 2023 
and the corresponding quarter ended in the previous year as reported in these financial 
results are the balancing figures between audited figures in respect of the full financial 
year and the published year to date figures up to the end of the third quarter of the 
relevant financial year. Also, the figures up to the end of the third quarter had only been 
reviewed and not subjected to audit. . The comparative Ind AS financial information of 
the company for the corresponding quarter and the year ended on March 31,2022 was 
audited by the predecessor auditors who expressed an unmodified opinion on those 
financial statements on May 21 , 2022. 



Independent Auditors' Report (continued) 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143( I 0) of the Companies Act, 20 I 3 ("Act"). Our responsibilities under those Standards are further 
described in the Auditor' s Responsibilities for the Audit of the Consolidated Financial Results section 
of our report. We are independent of the Group, its associates and jointly controlled entities in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together 
with the ethical requirements that are relevant to our audit of the financial statements under the 
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other 
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that 
the audit evidence obtained by us and other auditors in terms of their reports referred to in "Other 
Matter" paragraph below, is sufficient and appropriate to provide a basis for our opinion . 

Management's Responsibilities for the Financial Results 

These Consolidated financial results have been prepared on the basis of the consolidated annual 
financial statements. The Holding Company' s Board of Directors are responsible for the preparation 
and presentation of these consolidated financial results that give a true and fair view of the net profit 
and other comprehensive income and other financial information of the Group in accordance with the 
Indian Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued 
thereunder and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. The respective Board of Directors of the companies included 
in the Group are responsible for maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Group and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring 
accuracy and completeness of the accounting records, relevant to the preparation and presentation of 
the consolidated financial results that give a true and fair view and are free from material 
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of 
the consolidated financial results by the Directors of the Holding Company, as aforesaid . 

In preparing the consolidated financial results, the respective Board of Directors of the companies 
included in the Group are responsible for assessing the ability of the Group to continue as a going 
concern, disclosing, as applicable, matters related to going concern and using the going concern basis 
of accounting unless the respective Board of Directors either intends to liquidate the Group or to cease 
operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group are responsible for 
overseeing the financial reporting process of the Group. 

Auditors' Responsibilities for the Audit of the Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor' s 
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, individually 
or in the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of these consolidated financial results. 



Independent Auditors' Report (continued) 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the consolidated financial results, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 

of internal control. 
Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are 
also responsible for expressing our opinion on whether the company has adequate internal 
financial controls with reference to financial statements in place and the operating effectiveness of 
such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

Conclude on the appropriateness of the Board of Directors use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the ability of the Group and its 
associates and jointly controlled entities to continue as a going concern. If we conclude that a 
material uncertainty exists, we are required to draw attention in our auditor's report to the related 
disclosures in the consolidated financial results or, if such disclosures are inadequate, to modify 
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor's report. However, future events or conditions may cause the Group and its associates and 
jointly controlled entities to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the consolidated financial results, 
including the disclosures, and whether the consolidated financial results represent the underlying 
transactions and events in a manner that achieves fair presentation. 

Obtain sufficient appropriate audit evidence regarding the financial results of the entities within 
the Group and its associates and jointly controlled entities to express an opinion on the 
consolidated Financial Results. We are responsible for the direction, supervision and performance 
of the audit of financial information of such entities included in the consolidated financial results 
of which we are the independent auditors. For the other entities included in the consolidated 
Financial Results, which have been audited by other auditors, such other auditors remain 
responsible for the direction, supervision and performance of the audits carried out by them. We 
remain solely responsible for our audit opinion. 

We communicate with those charged with governance of the Holding Company and such other entities 
included in the consolidated financial results of which we are the independent auditors regarding, 
among other matters, the planned scope and timing of the audit and significant audit findings, 
including any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 
33(8) of the Listing Regulations, as amended, to the extent applicable. 



Independent Auditors' Report (continued) 

Other Matters 

The consolidated Financial Results include the audited Financial Results of nine subsidiaries whose 
Financial Statements reflect Group's share of total assets ofRs.4108.73 crore as at March 31, 2023 
Group ' s share of total revenue of Rs. 338.46 crore and Rs. 1108.43 crore and Group's share of total 
net profit/ (loss) after tax of Rs. (20.79) crore and Rs. (59.67) crore and Group's share of total 
Comprehensive Income of Rs. ( 40.88) crore and Rs. 171.01 crore for the quarter ended March 31,2023 
and for the period from April 1,2022 to March 31 ,2023 respectively and cash flows of Rs. (99. 72) 
crore for the period from April I, 2022 to March 31, 2023, as considered in the consolidated Financial 
Results, which have been audited by their respective independent auditors. The independent auditors' 
reports on financial statements of these entities have been furnished to us and our opinion on the 
consolidated Financial Results, in so far as it relates to the amounts and disclosures included in respect 
of these entities, is based solely on the report of such auditors and the procedures performed by us are 
as stated in paragraph above. 

Certain of these subsidiaries are located outside India whose financial statements and other financial 
information have been prepared in accordance with accounting principles generally accepted in their 
respective countries and which have been audited by other auditors under generally accepted auditing 
standards applicable in their respective countries. The Company's Management has converted the 
financial statements of such subsidiaries located outside India from accounting principles generally 
accepted in their respective countries to accounting principles generally accepted in India. We have 
audited these conversion adjustments made by the Holding Company's Management. Our opinion in 
so far as it relates to the balances and affairs of such subsidiaries located outside India is based on the 
report of other auditors and the conversion adjustments prepared by the Management of the Holding 
Company and audited by us. 

Our opinion on the consolidated Financial Results is not modified in respect of the above matters with 
respect to our reliance on the work done and the reports of the other auditors. 

For B R Maheswari & Co LLP 
Chartered Accountants 
Firm's Registration No. 001 

~L>-_of_\_JJJ_ 
/ 

Sudhir Maheshwari ~9~ 
Partner 
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CIN: L26943RJ1979PLC001935 

STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS 

FOR THE QUARTER AND YEAR ENDED ON 31ST MARCH, 2023 

Rs. in Crore 

Quarter ended Year ended 

S.N. PARTICULARS 31.03.2023 31.12.2022 31 .03.2022 31 .03.2023 31 .03.2022 
(Audited) (Unaudited) (Audited) (Audited) (Audited) 

I Revenue from Operations 

(a) Gross Revenue from Operations 6318.51 5436.77 5402.63 22396.54 18763.91 

(b) Less: GSTNAT recovered 1218.32 1137.51 1038.39 4544.21 3754.35 

Revenue from Operations (a-b) 5100.19 4299.26 4364.24 17852.33 15009.56 

II Other Income 145.72 174.12 137.36 459.08 545.89 

Ill Total Income (1+11) 5245.91 4473.38 4501 .60 18311.41 15555.45 

IV Expenses 

(a) Cost of Materials Consumed 429.51 346.69 308.62 1417.72 1129.89 

(b) Purchases of Stock-in-Trade 19.94 11 .70 13.14 90.04 87.51 

(c) Changes in Inventories of Fin ished Goods, Stock-in-Trade and Work-in-
Progress 82 .72 (88.45) 40.41 (75.32) (179.21) 

(d) Employee Benefits Expenses 248.23 247.93 221 .21 977.77 913.46 

(e) Finance Costs 71 .27 70.16 52.17 262.87 216.12 

(f) Depreciation and Amortization Expenses 472.82 442.58 296.73 1660.67 1145.88 

(g) Power and Fuel 1721 .90 1467.26 1266.66 6080.66 3620.18 

(h) Freight and Forwarding Expenses 1050.05 950.66 957.97 3783.63 3298.96 

(i) Other Expenses 658.64 636.75 637.42 2618.33 2430.84 

Total Expenses 4755.08 4085.28 3794.33 16816.37 12663.63 

V Profit Before Tax (111 - IV ) 490.83 388.10 707.27 1495.04 2891.82 

VI Tax Expense 

(a) Current Tax (46.58) 112.37 53.35 252.25 547.93 

(b) Deferred Tax Charge/(Credit) 166.51 (6 .10) 95.02 127.96 111 .81 

(c) Tax Expense Relating to Earlier Years (Net) (154.31) (100.18) (154.31) (104.53) 

Total (a to c) (34.38) 106.27 48 .19 225.90 555.21 

VII Profit for the Period (V-VI) 525.21 281.83 659.08 1269.14 2336.61 

Profit/(Loss) attributable to : 

Owners of the Company 525.77 282.07 657.24 1270.70 2331 .94 

Non-Controlling Interest (0.56) (0.24) 1.84 (1 .56) 4.67 

VIII Other Comprehens ive Income 

a(i) Items that will not be Reclassified to Profit or Loss 2.98 1.10 (1 .68) 6.98 5.82 

a(ii) Income Tax relating to items that will not be Reclassified to Profit or Loss (0.87) (0.39) 1.21 (2 .27) (1.41 ) 

b(i) Items that will be Reclassified to Profit or Loss (2653) 49.35 64.39 234.16 108.22 

b(ii) Income Tax re lating to items that will be Reclassified to Profit or Loss 1.91 (1.41) (3 .05) (0 .09) (7 .05) 
Other Comprehensive lncome/(Loss) for the Period (22.51) 48 .65 60.87 238.78 105.58 

Other Comprehensive lncome/(Loss) attributable to : 

Owners of the Company (22.23) 48.01 59.87 235.26 104.02 

Non-Controlling Interest (0 .28) 0.64 1.00 3.52 1.56 

IX Total Comprehensive Income for the Period (Vll+VIII) 502.70 330.48 719.95 1507.92 2442.19 

Total Comprehensive lncome/(Loss) attributable to : 

Owners of the Company 503.54 330.08 717.11 1505.96 2435.96 

Non-Controlling Interest (0.84) 0.40 2.84 1.96 6.23 

X Paid-up Equity Share Capital (Face value Rs.10 per share) 36.08 36.08 36.08 36.08 36.08 
XI Other Equity 18600.32 17424.20 

XII Earnings Per Share (EPS) (of Rs .10 each) - Not Annualized 

Cash (in Rs. ) 322 .75 199.00 290.72 847.29 994.29 

Basic and Diluted (in Rs .) 145.72 78.18 182.16 352.18 646.31 
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Notes: 

1 Consolidated Statement of Assets and Liabilities : Rs. in Crore 

Particulars 
As at 31.03.2023 As at 31.03.2022 

S.N. (Audited) (Audited) 

ASSETS 

(1) Non-Current Assets 

(a) Property, Plant and Equipment 6793.74 6724.19 

(b) Capital Work-in-Progress 2796.61 1053.52 

(c) Intangible Assets 74.67 57.25 

(d) Rights of Use Assets 612.46 500.80 

( e) Financial Assets 

(i) Investments 5285.25 5506.34 

(ii) Loans 3.67 4.35 

(iii) Other Financial Assets 143.30 137.53 

(f) Deferred Tax Assets (Net) 682.28 674.39 

(g) Non-Current Tax Assets (Net) 173.10 27.35 

(h) Other Non-Current Assets 800.93 592.83 

Sub-total 17366.01 15278.55 

(2) Current Assets 

(a) Inventories 2759.68 2497.02 

(b) Financial Assets 

(i) Investments 3397.89 3526.30 

(ii) Trade Receivables 1211 .57 788.29 

(iii) Cash and Cash Equivalents 46.17 148.56 

(iv) Bank Balances other than (iii) above 114.76 141 .09 

(v) Loans 6.93 25.34 

(vi) Other Financial Assets 315.87 236.27 

(c) Other Current Assets 1115.06 1107.46 

Sub-total 8967.93 8470.33 

Total Assets 26333.94 23748.88 

EQUllY AND LIABILITIES 

Equity 

(a) Equity Share Capital 36.08 36.08 

(b) Other Equity 18600.32 17424.20 

Total Equity Attributable to Owners of the Company 18636.40 17460.28 

Non-Controlling Interest 40.56 50.29 

Total Equity 18676.96 17510.57 

LIABILITIES 

(1) Non-Current Liabilities 

(a) Financial Liabilities 

(i) Borrowings 580.87 1298.34 

(ii) Lease Liabilities 137.66 87.64 

(iii) Other Financial Liabilities 172.41 136.15 

(b) Provisions 33.92 29.74 

Sub-total 924.86 1551.87 

(2) Current Liabilities 

(a) Financial Liabilities 

(i) Borrowings 1958.97 715.84 

(ii) Lease Liabilities 47.17 27.40 

(iii) Trade Payables 

(A) Total Outstanding Dues of Micro and Small Enterprises 12 .30 6.51 

(B) Total Outstanding Dues of Creditors other than Micro and Small Enterprises 1183.70 883.86 

(iv) Other Financial Liabilities 1811 .41 1391 .77 

(b) Other Current Liabilities 1394.13 1338.47 

(c) Provisions 10.26 8.41 

(d) Current Tax Liabilities (Net) 314.18 314.18 

Sub-total 6732.12 4686.44 

Total Equity and Liabilities 26333.94 23748.88 
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2 Consolidated Cash Flow Statement · Rs. in Crore 

For the year ended 

Particulars 31.03.2023 31.03.2022 
(Audited) (Audited) 

A Cash Flow from Operating Activities 

Profit Before Tax 1495.04 2891 .82 

Adjustments For : 

Depreciation and Amortisation Expenses 1660.67 1145.88 

Foreign Exchange Rate Differences (Net) (3.43) 1.43 

Bad Debts Written Off 0.58 0.05 

Allowance for Doubtful Trade Receivables (Net) 0.18 5.99 

Gain on Fair Value of Interest Free SGST Loan from Government (14.00) -

Net (Gain)/Loss on Sale of Investments 1.88 (102.53) 

(Gain)/Loss on Fair Value of Investments through Profit or Loss (131 .07) (114 74) 

Interest Income (306.28) (315.73) 

Dividend Income on Investments Classified at Fair Value through Profit or Loss (6.14) (6.32) 

Profit on Sale of Property, Plant and Equipment (Net)/ Assets Written Off (6.76) (5.06) 

Loss on Sale of Precious Metals 0.06 

Finance Costs 262.87 1,458 .50 216.12 825.15 

Operating Profit Before Working Capital Changes 2,953.54 3,716.97 

Adjustments For : 

(Increase)/ Decrease in Trade and Other Receivables (606.22) (99.57) 

(Increase) I Decrease in Inventories (235.02) (772.32) 

Increase / (Decrease) in Trade & Other Payables and Provisions 789.65 (51.59) 24.23 (847.66) 

Cash Generated From Operations 2,901.95 2,869.31 

Direct Taxes Paid (Net of Refunds) (333.21) (201 .33) 

Net Cash Flow from Operating Activities (A) 2,568.74 2,667.98 

B Cash Flow From Investing Activities 

Purchase of Property, Plant and Equipment (Including Capital Work-in-Progress 
(3,291 .38) (2,215.84) 

and Capital Advances) 

Proceeds from Sale of Property, Plant and Equipment 35.34 8.80 

Payments for Intangible Assets (23.07) (2 .38) 

(Purchases) / Proceeds of Investments in Mutual Funds/ Exchange Traded 
255.80 361 .63 Funds (Net) 

Purchases of Other Investments (97.37) (1,149.32) 

Proceeds from Sale/ Redemption of Other Investments 330.67 450.24 

Loan Given to Subsidiary Company - (21 .20) 

Repayment Received for Loan Given to Subsidiary Company 18.77 17.20 

Investments in Bank Deposits (74.08) (37.28) 

Maturity of Bank Deposits 67.96 163.07 

Change in Earmarked Balances with Banks (Unpaid Dividend) (0.25) 0.05 

Amount Deposited in Escrow Account (29.42) 

Dividend Received 6.14 6.32 

Interest Received 356.98 296.76 

Net Cash Used in Investing Activities (B) (2,414.49) (2,151 .37) 

C Cash Flow from Financing Activities 

Acquisition of Additional Stake in Subsidiary Company from Non-Controlling 
(0.87) (0.81) Interest 

Proceeds from Long Term Borrowings 193.63 322.28 

Repayment of Long Term Borrowings (378.93) (290.17) 

Repayment of Lease liabilities (1 47.61) (98.38) 

Proceeds from Short Term Borrowings 72.67 -
Repayment of Short Term Borrowings (72.67) -
Proceeds / (Repayment) of Short Term Borrowings (Net) (upto Three months 

640.14 (188.91) maturity) 

Interest and Financial Charges Paid (258.55) (209 06) 

Dividend Paid (324.52) (384.33) 

Net Cash Used in Financing Activities (C) (276.71) (849.38) 

Net (Decrease)/lncrease in Cash and Cash Equivalents (A+B+C) (122.46) (332.77) 

Cash and Cash Equivalents as at the beginning of the Year# 127.71 451 .99 

Add: Effect of Exchange Rate on Consolidation of Foreign Subsidiaries 9.10 8.49 

Cash and Cash Equivalents as at the end of the Year# 14.35 127.71 
#Cash and Cash Equivalents is net of Bank Overdraft. 
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3 The above results were taken on record at the meeting of the Board of Directors held on 22nd May, 2023. 

4 The Company is primarily engaged in the manufacture and sale of cement and cement related products. There are no separate reportable segments as per Ind 
AS 108, "Operating Segments". 

5 The Board of Directors of the Company at its meeting held on 22nd May, 2023, has declared Second Interim Dividend of Rscriier share on Equity Share o 
Rs. 10 each for the Financial Year 2022-23. The same will be payable to those shareholders who hold the equity shares of the Company on the record date i.e. 
01st June, 2023. This alongwith first interim dividend of Rs . 45 per share, works out to a total dividend of Rs.lno per share for the year 2022-23. The Board 
has decided not to recommend any final dividend for the year 2022-23. 

6 Company had detected an IT security incident on 28th March, 2023 on its IT assets. The Company's production facilities were not affected by the incident. 
However, the dispatches faced some difficulty, which were normalized in a day's time. All the critical data have since been recovered and restored . As such , 
there is no material impact on the operations of the company on account of the said incident. The Company has taken all necessary initiative to furthe 
strengthen its measures to deal with risks arising out of cyber securrty related incidents. 

7 Figures of the quarter ended 31st March, 2023 are the balancing figures between audited figures in respect of the full financial year up to 31st March , 2023 and 
year to date figures up to 31st December, 2022 being the date of end of the third quarter of the financial year. 

8 Previous period figures have been regrouped wherever necessary. 

Place: Gurugram 

Date: 22nd May, 2023 

For details e-mail at : subhash.iaioo@.shreecement.com 
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By order of the Board 

~ 
H.M. Bangur 

Chairman 
DIN: 00244329 

Visit us on www.shreecement.com 
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