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The National Stock Exchange of India Ltd The BSE Limited 

“Exchange Plaza”, Bandra Kurla Complex, Phiroje Jeejeebhoy Towers 

Bandra East, Dalal Street Fort 

Mumbai ~ 400 051 Mumbai - 400 001 

(Scrip Code - SHIVAMAUTO) (Scrip Code - 532776) 

Sub: Outcome of the Board Meeting held on February 13, 2023 and announcements pursuant 

to the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“the Listing 

Regulations”) 

Dear Sir, 

This is to inform you that we have conducted a Meeting of Board of Directors of the Company 

today as scheduled and inter-alia following businesses were transacted. The Board meeting was 

commenced at €30P.M. and was concluded at 6.1.3.2. P.M. 

1. The Board has considered and approved the Unaudited Financial Results of the Company 

for the quarter and nine months ended December 31, 2022. 

2, The Board has approved the appointment of Mr. Devendra Kumar Goyal, 

(PAN- AGNPG1981F) as Chief Financial Officer designated as Key Managerial Personnel 

of the Company. 

Enclosed herewith: 

a. Unaudited Financial Results of the Company for the quarter and nine months ended 

December 31, 2022, 

b. Limited Review Report from Auditors for the quarter and half year ended December 31, 

2022. 

Kindly take the above on your record and oblige. 

Further the details required under Regulation 30 of Listing Regulations read with SEBI circular 

no. CIR/CFD/CMD/4/2015 dated September 09, 2015 is given in Annexure 1. 

Thanking you. 

   Company Secretary-&-Compliance Officer 

M. No. A32847 

www.shivamautotech.com| info@shivamautotech.com 

CIN — L84300HR2005PLC081531 

. ny & 

Registered Office: 10, 1st Floor, Emaar Digital Greens, Tower A, Sector 61, 

Golf Course Extension Road, Gurugram, Haryana-122011 ae Ce. gaa ax: :



Annexure-1 

Appointment of Mr. Rakesh Gupta, Chief Financial Officer designated as Key Managerial 

Personnel of the Company: 

  

Details of events that need to be provided Information of such event(s) 

  

Reasons For change viz. appointment , 

resignation, removal,death-or otherwise; 
Mr, Devendra Kumar Goyal has been appointed as 

Chief Financial Officer of the Company 
  

Date of AppointmentResignation{as 

appHeable) 

Effective date of appointment 13' February, 2023 

  

Brief Profile (in case of appointment) 

  

Name of the Chief Financial Officer Mr. Devendra Kumar Goyal 

  

  

  

    
ICAI Membership No. 509881 

Education Qualification Qualified Chartered Accountant-ICAI 

Work Experience 15 years 

Disclosure of Relationship between Directors Not Applicable 

(in case of appointment of a director)   
  

EY 
   

  

 



NSBP & CO. 
CHARTERED ACCOUNTANTS 

Independent Auditor’s Review Report on unaudited quarterly and year to date financial results 
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended 

Review Report To 

The Board of Directors 

Shivam Autotech Limited 

ls 

i)
 

we
 

We have reviewed the accompanying statement of unaudited financial results of Shivam 

Autotech Limited (‘the Company’) for the quarter ended December 31, 2022 and year to date 

from April 01, 2022 to December 31, 2022 ("the Statement") attached herewith, being 

prepared and submitted by the Company pursuant to the requirement of Regulation 33 of the 
SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015, as amended to 

date, (the "Listing Regulations"), which has been initialed by us for identification purpose. 

The preparation of the Statement is in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 

34) as prescribed under Section 133 of the Companies Act, 2013, as amended, read with 

relevant Rules issued thereunder and other accounting principles generally accepted in India, 
read with the Listing Regulations, is the responsibility of the Company's Management and has 

been approved by the Board of Directors of the Company. Our responsibility is to express a 

conclusion on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 

Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. 
This Standard requires that we plan and perform the review to obtain moderate assurance as 

to whether the Statement is free of material misstatement. A review of interim financial 
information consists of making inquiries, primarily of person responsible for financial and 

accounting matters, and applying analytical and other review procedures. A review is 

substantially less in scope then an audit conducted in accordance with Standards on Auditing 

and consequently does not enable us to obtain assurance that we would become aware of all 

significant matters that might be identified in an audit. Accordingly, we do not express an 

audit opinion. 

Based on our review conducted as per para 3 above, nothing has come to our attention that 

causes us to believe that the accompanying Statement, prepared in all material respects in 

accordance with the recognition and measurement principles laid down in the applicable 

Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Companies Act, 

2013, as amended, read with relevant Rules issued thereunder including the amendment 
thereof and other recognized accounting practices and policies generally accepted in India, 

has not disclosed the information required to be disclosed in accordance with the 

requirements of the terms of the Listing Regulations, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

Emphasis of Matter 

2. We draw attention to: 

i. Note 4 in the Statement, wherein management judgement has been considered for 

determining deferred tax assets and minimum alternative tax (MAT) credit entitlements 

for earlier years which is available to the Company on the assumption that there would be 
sufficient future taxable profits. As a matter_of prudence, deferred tax assets have been     
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NSBP & CO. 

restricted to Rs.3,669.31 Lakhs recognised till March 31, 2021 and no deferred tax assets 
has been recognised during the quarter. 

ii. Note 5 in the Statement, regarding the booking of material consumption and accounting 
impact of physical verification observations, more fully explained in the said note. 

For NSBP & Co. 

Chartered Accountants 

Firm Registration No. 001075N 

Subodh Kumar Modi 
Partner 

M. No.: 093684 

UDIN: 23093684BGXGNM3206 

    

Place: New Delhi 

Date: February 13, 2023 
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SHIVAM 
AUTOTECH LTD 

  

Shivam Autotech Limited 
CIN. L34200MR2005PL.COSIEI1 
Regd. Ortice. 10, Vet Floor, Emaar Dighal Greens, Tower A Sectortt 

Goll Courss Extension Road, Qurugram, Haryana, (22102 

Statement of un-sudited financial results for the Quarter and Nine Months ended December 31, 2022 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

                  
          

ssa 
Ra fabatns 
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(Us Avéned! [Us Audaney (Un Aogned) (Un Avdned) (Un Avdted) tAvdaed) 

as mm i) * M 1 | 
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Banc / Oiktad ( Datore exceptensl iar) (1.00) (ony) ou ae 7D) wan 

Bince Oakded (aa! excepneral xem) co) 08 oat a Cal i 

Notes 

1 The above results for the quarter ended December 31 2022 were reviewed by the Audit Commitee and thereafter were approved by the Board 
of Dweciors 

in its meeting held on February 13, 2023. 

2.As the Company's business activity falls wthin a single pnmary business segment va ‘Two-wheelers, ls parts and ancilary services’ and is @ single 

ai segment , the of Indian Standard (ind AS-108) * Operating Segment” are not applicable 

3 These results have been in with the Ci (indian Rules, 2015 (Ind AS) presonbed under Section 133 of 

the Companies Act, 2013 a8 amended and other recognized accounting practces and policies to the extent possible. 

4 Significant management judgement is considered in determining provision for mcome lax deferred tax assels and Labiities and recoverabilty of deferred tax 

soe The tecoverabity of defered 1ax ansets and Minimum Aternate Tax (MAT) enitlement is based on estimate of te taxable come lor ihe penad sult 

ana cened tne aeaeta wil be recovered The Company has unabsorbed busness depreciation and MAT credt which according lo he management wa be 

Used to set off tsxable profil arising in subsequent years from operation. However Aa B matter of prudence. Delerred Tax Assets inckding MAT Credit 

eniitiement have been resincied to Rs 3,669.31 Lakhs created til March 31, 2021 and no delewed lax has been created thereafier, 

5 Ovanstative variances belween physical and book stocks have been appropriately 
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6 The figures for the previous periods have been reataled'regrouped wherever necessary to conform lo current penod classficaton 

7 The resuns of the company are also available on stock exchange websites www naemdia com. www bseindia comand on the company website 

wwew shivamautotech.com 

Place ; Gurugram 

Date : February 13, 2023 

  
Pacelot!


