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8th June, 2023. 

To, 

The Secretary, 

BSE Limited, 

P.J. Towers, Dalal Street, 

Mumbai — 400001. 

E-mail: corp. relations@bseindia.com 
Scrip Code: 522237 

Sub: - Revised Outcome of Board Meeting held on 29 May, 2023. 

Ref : Your mail dated 7% June, 2023 —Discrepancies in Financial Results. 

Dear Sir, 

With reference to the captioned subject, we have to inform you that the financial result 

was signed by Mr. Vimalchand Jain who is a chairperson and director of the Company. 

This is done in compliance with the provisions of Regulation 33(2) (b) of SEBI (LODR) 

Regulations, 2015. 

Further the Auditor Report (AR) was digitally signed by Mr. Ashish J. Jain, Partner of 

M/s. Ambavat Jain &Associates LLP on 29" May, 2023 and generated UDIN on the 

same date. 

However, while converting the PDF documents (i.e. outcome / financial results /AR etc.) 

into searchable form, the digital signature of the Auditor affixed on AR was 

inadvertently erased. 

Hence the revised outcome with signed AR is attached herewith. 

We hereby confirm that, there are no other changes in the financial results for the 

quarter and year ended on 31% March, 2023 except digitally signed AR alongwith 

outcome attached with the financial results. 

Kindly receive and acknowledge the same. 

For Shivagrico Implements Limited > 

Syd 
(Hemant V Ranawat) ET) 

Executive Director &CFO Lr y 

DIN:- 00194870 NITE 

Encl. As above. 
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Date.29th May, 2023 

To, 

The Secretary, 

BSE Limited, 

P.]. Towers, Dalal Street, 

Mumbai ~ 400001. 

Ii-mail: corp. relations@bseindia.com 

. ~ Scrip Code; 522237 

Sub: - Outcome of Board Meeting 

Dear Sir, 

This is to inform you that Board of Directors have, Pursuant to Regulation 33 of SEB] 

(I isting Obligations and Disclosure Requirements) Regulations, 2015, approved the 

Audited Financial Results for the quarter/ year ended 31st March, 2023, in its meeting, 

held on Monday, the 29% May, 2023. 

The copy of the same along with statement of Assets and Liabilities, Audit Report and 

the declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 is enclosed herewith. 

Further this statement has been prepared in accordance with the Compa nies (Indian 

Accounting Standards) Rules, 2015 (IND-AS) prescribed under section 133 of the 

Companies Act, 2013 and other recognized accounting practices and policies to the 

extent applicable. 

I'he meeting was conducted on Monday, the 29th May, 2023 at 3:00 p.m. and concluded 

at 5.30 p.m. 

Kindly receive and acknowledge the same. 

For Shivagrico Implements Limited 

A 

: / ta 

(Hentant V Ranawat) 

Iixecutive Director &CFO 

DIN:- 00194870 

Encl. As above. 
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SHIVAGRICO IMPLEMENTS LIMITED 

Regd. Office: A-1, Gr. Floor, Adinath Apartment 281, Tardeo Road, Mambai 400007 

CIN. L28910MH1979PLC021212 

(T) +912223893022 / 23 Emailid : SES —— «com Website : www.shivagrico.com 

vy Particulars Audited Audited 

ta (Refer Note| Unaudited | {Refer Note| Audited | Audited 
no. 3} no. 3) 

1 |Income from operations 
(a) Net sales/ Income from operations 903.37 1,139.81 1,088.11 4,151.38 4,819.54 

(b) Other operating income 3.61 16.04 27.52 41.65 67.18 

Total income from operations (net) 906.98 1,155.85 1,115.63 4,193.03 4,886.72 

2 | Expenses 

(a) Cost of materials consumed 593.99 931.80 573.29 2,945.34 3,067.71 

(b) Purchase of stock-in-trade 10.17 0.34 1.09 11.49 7.03 

(c) Changes in inventories of stock in trade (53.54) (104.60) 62.15 (113.25) (158.71) 

(d) Manufacturing expenses 132.50 142.35 210.75 544.60 874.88 
(e) Employee benefits expenses 131.05 100.05 153.64 420.63 521.68 

(f) Finance costs 30.51 24.09 29.20 103.03 94.71 

(g) Depreciation and amortisation expense 33.28 33.64 41.10 138.64 149.60 

(h) Other Expenditure 32.19 25.12 42.20 127.53 227.06 

Total expenses 910.15 1,152.79 1,113.42 4,178.00 4,783.96 

=| 3 | Profit / (Loss) from Operation before Exceptional Items & Tax (3.17) 3.06 222 15.03 102.76 

4 | Exceptional Items - - = = = 

5 | Profit] {Loss) from Ordinary Activities before tax (3.17) 3.06 222 15.03 102.76 

6 |Tax Expense 

Current Tax - - - - - 

Deffered Tax 0.25 0.79 1.08 4.91 2643 

Tax relating to prior years - - (0.63) - (0.63) 

Total Tax Expenses 0.25 0.79 0.45 4.91 25.80 

7 | Net Profit / (Loss) from ordinary activites after lax (342) 227 1.76 10.12 76.95 

8 |Other Comprehensive Income 

Items that will not be reclassified to profit & loss 
(i) Remeasurement gains on defined benefit plans 8.61 - 20.85 8.61 20.85 

(ii) Income-tax on above (2.17) - (5.25) (2.17) (5.25) 

Total Other Comprehensive Income for the year (net of tax) 6.44 - 15.60 6.46 15.60 

9 |Total Other Comprehensive Income for the Period/year 3.02 227 17.36 16.58 92.55 

10 | Paid-up Equity Share Capital 501.36 501.36 501.36 501.36 501.36 

(Face Value of Rs. 10/- each) 

11 [Other Equity Excluding Revalution Reserve 228.38 211.81 

12 | Barnings Per Share 
a) Basic 0.07) 0.05 0.04 0.20 153 

—1 | a)Diluted (0.07) 0.05 0.04 0.20 1.53 

Regn. No. Ya 
EA) 

For Shivagrico Implements Lid. 

Director 



; SHIVAGRICO IMPLEMENTS LIMITED ’ 
Regd. Office: A-1, Gr. Floor, Adinath Apartment 281, Tardeo Road, Mumbai 400007 

CIN. L28910MH1979P1.C021212 
(T) +912223893022 / 23 Emailid : shivimpl@shivagrico.com Website : www.shivagrico.com 

SEGMENT INFORMATION - - 
Operating Segments are reported in a manner consistent with the internal reporting provided to the Chief Operating decision maker. The 
Company deals in Rolling and Forging of Agriculture Implements and other products. All the products made by the Company essentially 
emanate from Rolling and Forging division and as such it is the only reportable operating segment as per Ind AS 108 “Operating 
Segments”. As the Company is engaged in a single operating segment, segment information has been provided based on geographical 
location of the customers as under :- : 3 

Revenue from operations - 

(Rs. In Lacs) 

QUARTER ENDED YEAR ENDED 

31* March ® 31" March 2022) _ 
Country : J 2023 (Refer | 3 December |p rr Noteno,| OL March | eh 7022 

2022 2023 
Note no. 3) 3) 

Audited Un-audited Audited Audited Audited 
India : ' 746.38] - 1,057.85 682.22 3,528.84 3,061.46 
Other overseas lagations Boe i 156.99 81.9% 405,90 622.54 1,758.08 
Total Revenue 903.37 1,139.81 1,088.11 4,151.38 4,819.55 

Revenue from major customers individually contributing 10% or mare of tolal revenue - 
[Rolling and Forging - India - . - 118.95 - 569.61 
[Rolling and Forging - Other Overseas Location - 2 = E = 

otes: 

1) The standalone financial results have been prepared in accordance with Indian Accounting Standards ("Ind AS"), the provision of the 
Companies Act, 2013 ("the Act"), as applicable and guidelines issued by the Securities and Exchange Board of India ("SEBI”). The above 
audited financial results of the Company have been reviewed by the Audit Committee and approved by the Board of Directors at their] 
respective meetings held on 29-05-2023. The statutory auditors have expressed an unmodified audit opinion on the results. 

2) The figures of the last quarter ended 31st March, 2023 and 31st March, 2022 are the balancing figures between the audited figures in respect ot the full financial year and the unaudited year to date figures upto the end of the respective third quarters which were subject to limited 
review by us. 

3) The previous period/vear results have been regrouped, rearranged or reclassified, wherever considered necessary, to make them 
comparable with the current period's presentation or disclosure, 

For Shivagrico Implements Ltd 
Vimal Chand M Jain 

(Npr—— 
sR 

Place :- Mumbai 

Date:- 29-05- 202% 

i ff 
\ 4 

\ 3, Lo SE & A 
Jorag pccosS 
Nae 

(E { (109681W) ) 3) 
HL



SHIVAGRICO IMPLEMENTS LIMITED 

Regd. Office: A-1, Gr. Floor, Adinath Apartment 281, Tardeo Road, Mumbai 400007 
CIN. L28910MH1979PLC021212 

(T) +91 2223893022 / 23 Emailid : shivimpl@shivagrico.com Website : www.shivagrico.com 

AUDITED STANDALONE BALANCE SHEET AS AT 31-03-2023 

{ Regn. No. } Ny  (109681W) } 19) 

LS
 

N
G
 

( Rs. In Lacs) 

PARTICULARS 31/03/2023 

Audited Audited 

Assets 

Non-cuxrent assets 

(a) |Property, Plant and Equipment 901.45 929.29 
(b) [Capital work-in-progress 86.69 11.33 

(c) |Intangible assets 0.16 0.15 

(d) |Right-of-Use Assets 11.02 11.25 

(e) |Financial Assets 
(i) Investments 0.17 017 

(f) |Deferred tax assets (net) = - 
(g) [Other non-current assets 24.49 14.80 

1,023.98 966.99 

Current assets 

(a) |Inventories 1,229.70 1,104.63 
(b) |Financial Assets - 

(i)Trade receivables 208.75 326.50 
» (ii)Cash and cash equivalents 202.38 101.87 

(iii)Bank Balances Other than mentioned in (ii) above 3.00 3.00 
(iv)Other financial assets 6.80 577 

(c) |Current tax assets (net) 10.00 10.60 

(d) |Other Current Assets 124.71 275.98 
1,785.34 1,828.35 

Total Assets 2,809.32 2,795.34 

EQUITY AND LIABILITIES 

Equity 
(a) |Equity Share capital 501.36 501.36 
(b) Other Equity 228.38 211.81 

729.74 713.17 
LIABILITIES 

Non-current Liabilities 

(a) [Financial Liabilities 
(i) Borrowings 303.86 361.62 

(ii) Lease Liability 0.10 0.10 

{(b) [Provisions 33.87 34.60 
(c) |Defered tax liabilities (Net) 34.13 27.06 

(d) |Other non-current liabilities - 20.00 

i 371.96 443.38 
Current Liabilities 

(a) |Financial Liabilities 

(i) Borrowings 1,393.86 1,475.60 
(ii) Trade payables 
(A) total outstanding dues of micro enterprises and small enterprises 46.25 25.56 

(B) total outstanding dues of creditors other than micro enterprises and small 243.88 99.00 
enterprises 

(iii) Other financial liabilities 2.54 2.52 
(b) [Other Current Liabilities 21.08 36.11 

1,707.62 1,638.79 
Total Equity and Liabilities . 2,809.32 2,795.34 

) For i ga 

Ley A 
Vi Sh x 

Director 



SHIVAGRICO IMPLEMENTS LTD 

Regd. Office: A-1, Gr. Floor, Adinath Apartment 281, Tardeo Road, Mumbai 400007 

CIN. L28910MH1979PLC021212 

(T) +91 2223893022 / 23 Emailid : shivimpl@shivagrico.com Website : www.shivagrico.com 

STATEMENT OF AUDITED STANDALONE CASH FLOW FOR THE YEAR ENDED 31ST MARCH, 2023 

( Rs. in Lacs) 

31/03/2023 31/03/2022 
Particulars Rs. Rs. 

(Audited) (Audited) 

Cash flow from operating activities 

Profit/ (I oss) before tax 15.03 102.76 

Adjustment to reconcile net profit to net cash provided by operating activities 

Depreciation and Amortisation Expense 138.64 149.60 

Finance Cost 103.03 94.71 

Profit on Disposal of Property,Plant and Fquipment (11.04) (2.81) 

Interest income (0.42) (2.31) 

Provision for Doubtful Debts W/ Back - (4.90) 

Other Adjustments 8.61 20.85 
Operating profit before working capital changes 253.85 357.90 

Net changes in 

Trade recervables 117.75 13.49 

Luventorics (125.06) 43.63 
Other tinancial Assets (1.03) 1.88 

Uther Current Assets 151.26 (74.75) 

Trade payables 165.57 (92.41) 

Other Current Liabilities (15.03) 7.40 
Other Financial Liabilities 0.02 (5.65) 
Other Non-Current Assets (9.69) 8.29 
Other Non-Current Liabilities (20.00) (16.32) 
Provisions (0.72) 8.42 

Cash generated from operations 516.92 251.88 

Taxes paid (net of refunds) (0.60) (4.87) 
Net cash provided by/(used in) operating activities 517.52 256.75 

Cash flow trom luvesting activities 

Payment for purchase of property, plant and equipment (including adjustments (195.13) (107.44) 

Proceeds from disposal of property, plant and equipment 20.22 9.64 
Bank Deposits Matured / (Placed) - 20.29 
Interest received 0.42 2.31 
Net cash provided by/(used in) investing activities (174.49) (75.20) 

Cash Flows from Financing activities 

Borrowings Net (139.49) 1259 
. Lease Liability 0.00 0.00 

Interest Paid (103.03) (94.71) 

Net cash provided by/(used in) financing activities (242.52) (82.12) 

Net change in cash and cash equilavents 100.51 99.43 
Cash and cash equivalents at the beginning of the financial year 101.87 2.44 

Cash and cash equivalents at the end of the half financial year 202.38 101.87 

For SHIVAGRICO IMPLEMENTS 

‘Director



Ambavat Jain & Associates LLP 

Chartered Accountants 

Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone Annual 

Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended 

To the Board of Directors of 

Shivagrico Implements Limited 

Mumbai. 

Report on the audit of the Standalone Annual Financial Results 

Opinion 

We have audited the accompanying Standalone Annual Financial Results of SHIVAGRICO IMPLEMENTS 

LIMITED ("the Company"), for the year ended 31 March, 2023 attached herewith, being submitted by the 

Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (‘Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us, the 

aforesaid standalone annual financial results: 

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 

regard; and 

b. give a true and fair view in conformity with the recognition and measurement principles laid down in 

the applicable Indian Accounting Standards and other accounting principles generally accepted in 

India of the net profit and other comprehensive income and other financial information of the 

Company for the year ended 31 March 2023. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under Section 

143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further 

described in the Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results section of 

our report. We are independent of the Company, in accordance with the Code of Ethics issued by the 

Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our 

audit of the financial statements under the provisions of the Act, and the Rules thereunder, and we have 

fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. 

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for 

our opinion on the standalone annual financial results. 

ASHISH 

JAYANTILAL 

JAIN 

Registered Office: 40, Morarji Velji Bldg., 1% Floor, 9/15, Dr. M.B. Velkar Street, Kalbadevi, Mumbai — 400002. 

Tel: +91 22 43153000 Fax: +91 22 43153015. Email: aja@ajallp.com. Website: www.ajallp.com



Ambavat Jain & Associates LLP 

Chartered Accountants 

Managements’ and Board of Directors’ Responsibilities for the Standalone Annual Financial 

Results 

These standalone annual financial results have been prepared on the basis of the standalone annual 

financial statements. 

The Company's Management and the Board of Directors are responsible for the preparation and 

presentation of these standalone annual financial results that give a true and fair view of the net profit 

and other comprehensive income and other financial information in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of the 

Act and other accounting principles generally accepted in India and in compliance with Regulation 33 of 

the Listing Regulations. 

This responsibility also includes maintenance of adequate accounting records in accordance with the 

provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting 

frauds and other irregularities; selection and application of appropriate accounting policies; making 

judgments and estimates that are reasonable and prudent; and the design, implementation and 

maintenance of adequate internal financial controls, that were operating effectively for ensuring accuracy 

and completeness of the accounting records, relevant to the preparation and presentation of the 

standalone annual financial results that give a true and fair view and are free from material misstatement, 

whether due to fraud or error. 

In preparing the standalone annual financial results, the Management and the Board of Directors are 

responsible for assessing the Company's ability to continue as a going concern, disclosing, as applicable, 

matters related to going concern and using the going concern basis of accounting unless the Board of 

Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative 

but to do so. 

The Board of Directors is responsible for overseeing the Company's financial reporting process. 

Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone annual financial results 

as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s 

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 

that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in the 

ASHISH OR oon sien 

JAYANTILAL Cre 

JAINRegisters with Eigse ability under The Limited Liability Partnership Act, 2008 with Registration No. AAA - 7120 
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Ambavat Jain & Associates LLP 

Chartered Accountants 

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 

basis of these standalone annual financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

» Identify and assess the risks of material misstatement of the standalone annual financial 

results, whether due to fraud or error, design and perform audit procedures responsive to 

those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for 

our opinion. The risk of not detecting a material misstatement resulting from fraud is higher 

than for one resulting from error, as fraud may involve collusion, forgery, intentional 

omissions, misrepresentations, or the override of internal control. 

* Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we 

are also responsible for expressing our opinion through a separate report on the complete set 

of financial statements on whether the company has adequate internal financial controls with 

reference to financial statements in place and the operating effectiveness of such controls. 

» Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures in the standalone annual financial results made 

by the Management and Board of Directors. 

» Conclude on the appropriateness of the Management and Board of Directors use of the going 

concern basis of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on the 

appropriateness of this assumption. If we conclude that a material uncertainty exists, we are 

required to draw attention in our auditor’s report to the related disclosures in the standalone 

annual financial results or, if such disclosures are inadequate, to modify our opinion. Our 

conclusions are based on the audit evidence obtained up to the date of our auditor’s report. 

However, future events or conditions may cause the Company to cease to continue as a going 

concern. 

» Evaluate the overall presentation, structure and content of the standalone annual financial 

results, including the disclosures, and whether the standalone annual financial results 

represent the underlying transactions and events in a manner that achieves fair presentation. 

ASHISH i: 
JAYANTILAL ieee: 

serialNumber=be1330e6(f27bebd2603a72cfc06 Fie Ursin JAIN ferro 

igned by ASHISH JAYANTILAL JAIN 
=P ERSONAL, title=4085, 

fabSb7d606560e730 
1 ec5e07c0aald, 

Registered Office: 40, Morarji Velji Bldg., 1% Floor, 9/15, Dr. M.B. Velkar Street, Kalbadevi, Mumbai — 400002. 

Tel: +91 22 43153000 Fax: +91 22 43153015. Email: aja@ajallp.com. Website: www.ajallp.com



Ambavat Jain & Associates LLP 

Chartered Accountants 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, and 

where applicable, related safeguards. 

Other Matters 

» The standalone annual financial results include the results for the quarter ended 31st March 

2023 being the balancing figure between the audited figures in respect of the full financial year 

and the published unaudited year to date figures up to the end of the third quarter of the 

current financial year, which were subject to limited review by us. 

For Ambavat Jain & Associates LLP 

Chartered Accountants 

ICAI Firm Registration No: 109681W 
ASHISH italy fant SHH IAVANTLAL JAN 

JAYANTILAL 
JAIN AS TAL 

Ashish J Jain 

Partner 

Membership No.111829 

Place: Mumbai 

Date: 29 May 2023 

ICAI UDIN No: 23111829BGVYQK1246 

Registered Office: 40, Morarji Velji Bldg., 1% Floor, 9/15, Dr. M.B. Velkar Street, Kalbadevi, Mumbai — 400002. 

Tel: +91 22 43153000 Fax: +91 22 43153015. Email: aja@ajallp.com. Website: www.ajallp.com
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Date, 29.05.2023 

To, 

The Secretary, 

BSE Limited, 

P.J. Towers, Dalal Street, 

Mumbai — 400001. 

E-mail: corp. relations@bseindia.com. 

Scrip Code: 522237. 

Dear Sir, 

Sub: Declaration under Regulation 33(3) of SEBI (LODR) Regulations, 2015. 

In terms of the provisions of Regulation 33(3)(d) of SEBI (LODR) Regulations, 2015 

as amended and SEBI circular dated May 27, 2016 we confirm that the Auditors of 

the company i.e. AMBAVAT JAIN & ASSOCIATES LLP, Chartered Accountants, 

Firm Registration No: 109681W/W111829, have issued an Audit Report with 

unmodified opinion on the Audited Financial Results of the company (Standalone) for 

the year ended 31 March 2023. 

We request you to take the same on record. 

Thanking you, 

Yours faithfully, 

For SHIVAGRICO IMPLEMENTS LTD 
~~ 4) ane 

Ae” ill 
(HemantV Ranawat) 
Executive Director& CFO 

DIN:- 00194870 

Lion Brand \ =


