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s;INLisHcistpu3n!Ou9-2fI 4th February 2020

Dear Sir,

SUB:-  SUBMISSION   OF   UN-AUDITED  FINANCIAL  RESULTS   FOR  THE  QUARTER  AND   NINE

MONTHS ENDED 31St DECEMBER 2019.

Pursuant   to   Regulation   33   of   SEBl   (Listing   Obligations   and   Disclosure   Requirements),

Regulations, 2015, we are enclosing herewith the following:-

1.      Statement  of  Un-Audited   Financial  Results  of  the  Company  for  the  quarter  and  nine

months ended 31St December 2019.

2.      Limited Review Report issued byourstatutoryAuditors M/s. Deloitte Haskins &Sells LLP,

Chartered Accountants, Coimbatore.

The Board Meeting commenced at 12.00 P.M and concluded at i:2£  P.M.

Kindly take on  record the above.

Thanking you

Yours faithfully

For Shiva  Texyarn  Limited

ML
R . S R I N I VA S A N

Company Secretary
M.No.21254
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NOTES:

1.    These  unaudited  financial  results  were  reviewed  and  recommended  by  the  Audit
CormitteeandapprovedbytheBoardofDirectorsattheirmeetingsheldonFet)ruary
04,   2020.   The   statutory   auditors   have  reviewed   the   financial   results   and  given
urmodified opinion.

2.    The  Company  is  primarily  engaged  in  the  manufacturing  of  Textile  and  related
products,whichinthecontextoflndAS108"OperatingSegments"isconsideredthe
only sighificant business segment.

3.TheCompanyhasadoptedlndAS116"Leaseswiththedateofinitialapplicationbeing
April  I,  2019.  Ind AS  116  replaces  lnd AS  17  "leases"  and  related  interpretation  and

guidance.OntransitiontolndAS116,RIght-of-useassetsasatApril1,2019forleases
previously classified  as  operating  leases were recognised  and measured  at an amount
equal  to  lease  liability  (adjusted  for  related  prepayments  /  accruals),  as  a  result,  the
comparative  infomation  has  not  been  restated.  The  Company  has  discounted  lease

payments using the  incremental  borrowing rate as  at April  I,  2019  for measuring the
lease liability.

OntrausitiontolndAS116,theCompanyrecognizedRIghtlof-useassetanountingto
Rs.218.70lakhsandaleaseliabilityofRs.248.34lakhsinthefinancials.Duringthe
ninemonthsendedDecember31,2019,theCompanyhasrecognisedinterestexpenseon
leasesanountingtoRs.13.89lakhsanddepreciationonright-of-useassetsanountingto
Rs. 80.34 lakhs in the financial results.

4.Previousperiodfigureshavebeenregroupedandreclassifiedwherevernecessary.

5.TheCompanyelectednottoexercisetheoptionpemittedundersectionll5BAAofthe
Income  tax Act,  1961  as  introduced  by  the  Taxation  Laws  (Amendment)  Ordinance,
2019.Accordingly,theCompanyhasrecogrisedprovisionforlncometaxforthenine
monthsendedDecember31,2019usingtheerstwhilerates.

For SHIVA TEXYARN LIMITED

Coimbatore
February 04, 2020

MANAGING IRECTOR
00002691



Deloitte
Haskins & Sells LIP

Chartered Accountants
Shanmugha  Manram
41  Race Course
Cojmbatore -641018
Tamil  Nadu,  India

Tel:  +91  422 439 2801  / 803
Fax:  +91422 222 3615

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL RESULTS

TO THE  BOARD OF DIRECTORS OF
SHIVA TEXYARN  LIMITED

1.     We   have   reviewed   the   accompanying   Statement   of   Unaudited   Financial   Results   of  SHIVA
TEXYARN  LIMITED  (``the  Company''),  for  the  quarter  and  nine  months  ended  December  31,
2019   (``the   Statement''),   being   submitted   by  the  Company   pursuant  to  the   requirement  of
Regulation  33  of the  SEBI  (Listing  Obligations and  Disclosure  Requirements)  Regulations,  2015,
as amended.

2.    This  Statement  which  is  the  responsibility  of the  Company's  Management  and  approved  by  the
Company's   Board   of  Directors,   has   been   prepared   in   accordance   with   the   recognition   and
measurement   principles   laid   down   in   the   Indian   Accounting   Standard   34   ``Interjm   Financial
Reporting"  (``Ind  AS  34''),  prescribed  under  Section  133  of the  Companies  Act,  2013  read  with
relevant rules issued thereunder and  other accounting  principles generally accepted  in  India.  Our
responsibility  is to  express a  conclusion  on  the  Statement  based  on  our review.

3.    We   conducted   our   review   of   the   Statement   in   accordance   with   the   Standard   on   Review
Engagements    (SRE)    2410    `Review    of    Interim    Financial    Information    Performed    by    the
Independent Auditor of the  Entity',  issued  by the  Institute  of Chartered  Accountants  of India.   A
review  of  interim  financial  information  consists  of  making  inquiries,  primarily  of the  Company's
personnel  responsible  for  financial  and  accounting   matters,  and  applying  analytical  and  other
review  procedures.  A  review  is substantially  less  in  scope than  an  audit conducted  in  accordance
with  Standards  on  Auditing  specified  under  section   143(10)  of  the  Companies  Act,  2013  and
consequently  does   not  enable   us  to   obtain   assurance   that  we   would   become   aware   of  all
significant  matters  that  might  be  identified  in  an  audit.  Accordingly,  we  do  not  express  an  audit
Opinion.

4.     Based on our review conducted as stated in paragraph 3 above,  nothing has come to our attention
that  causes  us  to  believe  that  the  accompanying  Statement,  prepared  in  accordance  with  the
recognition  and  measurement  principles  laid  down  in  the  aforesaid  Indian  Accounting  Standard
and  other  accounting  principles  generally  accepted  in  lndla,  has  not  disclosed  the  information
required to be disclosed  in terms of   Regulation  33 of the SEBI  (Listing Obligations and  Disclosure
Requirements)   Regulations,   2015,   as   amended,   including   the   manner   in   which   it   is   to   be
disclosed,  or that  it  contains any  material  misstatement.

For DELOITTE  HASKINS & SELLS LLP
Chartered  Accountants

(Firm's  Registration  No.117366W/W-100018)

C.R.Rajagopal
Partner

Membership  No.  023418

Place       :  Coimbatore
Date       :  February04,  2020
UDIN        : 2oo234|8AAAAA16738

Regd   Office:  lndlabulls  Flnance Centre, Tower 3,  27th -32nd  Floor, Senapatl  Bapat  Mars,  Elphinstone  Road  (West),  Mumbal  -400 013,  Maharashtra,  Indla

(LLP  ldentification  No. AAB-8737)


