
SHIVA TEXYARN LIMITED
Regd. Office : 252, Mettupalayam Road, Coimbatore -641  043, Tamilnadu   INDIA
Telephone : 0422 -2435555     E-mail  : shares@shivatex.co.in
Website  :  www.shivatex.co.in     CIN  :  L65921TZ1980PLC000945     GSTRN  :  33AABCA6617MIZO

STYL/SEC/SE/241/2019-20                                                                                            llth November 2019

Dear Sir,

Sue:-   OUTCOME   01:   BOARD   MEETING   AND   ANNOUNCEMENT   PURSUANT   TO   THE   SEBl

LISTING OBLIGATIONS AND DISCLOSuRE REQUIREMENTsl, REGULATIONS. 2015

Pursuant to the  provisions  of the  Listing  Regulations,  we wish to inform you that the  Board  of

Directors  of the  Company at  its  meeting  held  on  Monday,  llth  November  2019  has  inter-alia

considered the following:-

1.  Approved  the  Un-Audited  Financial  Results  of the  Company  for  the  quarter  ended  30-09-

2019 together with the Limited Review Report issued by our Statutory Auditors M/s.  Deloitte

Haskins & Sells LLP, Chartered Accountants, Coimbatore. The copies of the same are enclosed

herewith.

2.   Gave ln-principle approval for the acquisition of 4,000 Equity Shares of     M/s.  L K Distributors

Private  Ltd  subject to  applicable  provisions.  Details  pursuant to  Regulation  30  of the  Listing

Regulations are annexed herewith.

The Board Meeting commenced at 12.00 P.M and concluded at i.2EQ P.M.

Kindly take on record the above.

Thanking you

Yours faithfully

for Shiva Texyarn  lim.itetl

R.SkAN
compag;y.ieo:r2e,t2a5`4
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Details of Acquisition of Equity Shares of M/s. L K Distributors Private Limited

S.NO Particulars Details

R,;,,,?

a) Name  of  the  target  entity,  details  in L K DISTRIBUTORS PRIVATE LIMITED (LKDPL)Turnoverason31.03.2019

brief such as size, turnover etc.;

Rs.154.65 LakhsProfitAfterTax as on 31.03.2019

Rs.165.75 Lakhs

b) Whether   the   acquisition   would   fall The    proposed    acquisition    of   4000   equity

within    related    party    transaction(s) shares  does  not  fall  within  the  definition  of

And whether the  promoter/promoter related  party  transactions.  Dr  S  V  Kandasami

group/group    companies    have    any -Director     and      Sri      S      K     Sundararaman

Interest  in  the  entity  being acquired? -Managing Director of the acquiring company

lf  yes,  nature  of  interest  and  details are   also   Directors   of   the   target   company

thereof and whether the same is done (LKDPL),     therefore,     Promoters     have     an

at "arm's length''; interest  in the transaction. The transaction  is

done at arm's length price.

c) Industry   to   which   the   entity   being The    target    company    is    engaged    in    the

acquired belongs; business of wind power generation.

d) Objects    and    effects    of    acquisition The    proposed    acquisition    is   to   fulfil    the

(including       but      not       limited      to, criteria  of  ``Captive  Consumer"  and  to  utilise

disclosure  Of  reasons  for  acquisition the power generated by the target entity.

of   target   entity   ,   if   its   business   is

outside  the  main    line  of  business  of

the listed entity);

e) Brief  details  of  any  governmental  or Not Applicable

regulatory approvals required for the

Acquisition;

f) Indicative  time  period  for  completion 6 months

of the acquisition;

g) Nature   of   consideration   -  whether Cash

cash  consideration or share swap and

details of the same;

^`t+-
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h) Cost   of   acquisition   or   the   price   at Will be as per the Fair Valuation

which the shares are acquired;

i) Percentage  of  shareholding /  control The  proposal  is  for  acquiring  up  to  40%  of
acquired  and  /  or  number  of  shares paid-up capital of the target entity
acquired;

j) Brief   background    about   the    entity Products/Line of Business•WindpowergenerationDateofIncorporation,01.03.2013Turnoveroflastthreevears2016-17-NIL
acquired  in terms of products/ line of
Business          acquired          date          of
incorporation,  history  of  last  3  years
turnover,     country     in     which     the
acquired  entity has  presence and  any
other     significant      information      (jn
brief);

2017-18 -Rs.158.13 Lacs
2018-19  - Rs.154.65 Lacs
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SHIVA TEXYARN LIMITED
STATEMENT 0F ASSETS AND LIABILITIES

. In lakhs)

Particulars As at 30.09.2019 As at 31.03.2019
Unaudited Audited

ASSETS

19,999.39 20,053.88

(I) Non-current assets
(a) Property, plant and equipment
a) Intangible assets 58.28 67.62335.70
(c) Capital work-in-progress 2.42
(d) Intangible assets under development 335.70

(e) Investment property 3.2065.06 3.2365.83
(f) Financial assets

(i) Investments
(g) Other non-current assets 2,465.65 2,503.23
Total nob-current assets(2)Currentassets 22,929.70 23,029.49

8,799.765,549.75 8,043.004,993.74(a) Inventories
0) Financial assets

(i) Trade receivables
(ii) Cash & cash equivalents 855.97 1,177.57

(iii) Loans 88.26 110.39

(iv) Others financial assets 139.98 159.63

(c) Other assets 1,008.64 834.66
Total current assets 16,442.36 15,318.99

TOTAL ASSETS (I+2) 39372.06 38,348.48

EQUITY AND LIABILITIES

I,296.27 I,296.27

I     Equity

(a) Equity share capital
a) Oner equity 9,873.97 9,903.46
Total equityLiabilities 11,170.24 11,199.73

6,668.78 7,756.4S

(2) Non-current liabilities
(a) Financial liabilities

(i) Borrowings
(b) Provisions 32.46 59.46
(c) Deferred tax liabilities (Net) 3,868.79 3,913.34
Total non-current liabilities(3)Currentliabilities 10,570.03 11,729.25

11,394.575.722,993.90 9,745.6137.002,838.21

(a) Financial liabilities
(i) Borrowings
(ii) Trade payables

a. Total outstanding dues of micro enterprises
and small enterprises

b. Total outstanding dues of creditors other than
micro enterprises and small enterprises

(iii) Other financial liabilities 3.030.77206.83 2,617.77

a) Provisions -

(c) other current liabilities 180.91

Total current liabilities 17,631.79 15,419.50

TOTAL EQUITY AND LIABILITIES (1+2+3) 39372.06 38,348.48



SHIVA TEXYARN LINITED
STATERENT OF CASH FLOWS

(Eis. In ]akhs)

Particulal.s
Sir months ended Sir months ended

cO.09J019 sO.09.20|8
L[naHd#gd uDludjted

A casH FLow FROM OPERATING ACTIVITIEs
143.70 554.09Profit before tares for half year ended

Adjustments for:
716.70 691~01Dqintion and amortisation expenses

Depreciation on investment praperty 0.03 0.07

Profr on sale Of assets 0.23 (0.21)
Finance costs I,130.55 I,061.28

Interest income (14.87) (15.59)

Dividend income (0.26)

(38.25)

Bed dchts rcovered (3.00)
Rental income (33.10)

1'796.28 1'698.31
Operating profit before working capital changes lp39.98(553.01) 2252.41(657.28)

Changes in working capital:
Adjustments for (incrcase) / decrease in operating assets:
Financial Assets

Trade receivables
Loans 22.13 (18.46)
Other financial asscts 0.41 (log.67)
Margin money deposits 195.63 (77.61)

Nor-firmcial assets
(756.76) u6fl7.2:2):)Inventories

Other asscts 29.08124.41 (152.43)(402.45)

Adjustnents for increase / (decrease) in operating liabhities :
Financial liabilities

Trade payables
Other financial liabilities 276.42 (129.16)

Non-financial liabilities

(27.00) 94.27Provisions
Oner linbhities 25.93 116.16

(66276) (2,012,85)

Cash generated from operations 1277.22 23955
Net irmme tax paid (115.80) (190.23)

Net cash flow from operating activities (A) I,161.42(438.47) 49J2(500.52)

8. CASH FLOW FROM INVESTING ACTIVITIES
Capital expenditure on property plant and equipment, including capital
advances
Sale of other investhents 3.11 5.0018.03

Proceeds from sale of fixed assets 0.10

Interest received 9.10

Red received 33.10 38.25             (439.24)

Dividend received 0.26

Net cash flow used in investing activities (8) (392.80)
C, CASH FLOW FROM FTNANCTNG AOuVIT[ES

(1253.05) (I,391.86)Repaymentofnon¢unentborrowings
hcrease / (decrease) in working capital borrowings I,648.96 2,968.51

Payment of dividend including tax thelcon (171.90) (207.40)
Finance costs prid (I,118.61) (1,112.47)

Net cash flow from / (used in) financinE activities (a '894.60' _     256.78

6                                      ao?"twfu



Net deerease in cash and cash equivalents (A+BIC)
Add: Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year i

Reconciliation of Cash and Cash Equivalents with the Balance Sheet:

Cash and cash equivalents as per Balance Sheet
Less: Bank balances not considered as cash and cash equivalents, as
defined in Ind AS 7 Cash Flow Statements:

(i) In earmarked acounts
- Marfu money deposits
- Unpa]d drvidends aeunt

Cash and cash equivalents as per Cash Flow Statement

* Comprises:

(a) Cash on bed
®) Cheques/Drafts on Hand
(c) Balances with banks:
(d) h cunent accounts
Total

(125.98)
444.12

SIS.14

(510.18)

(27.65)
318.14

(133.14)

393.86

260.72

(540.89)

(29-22)
260.72
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NOTE:S:

1.    These  unaudited  financial  results  were  reviewed  and  recommended  by  the  Audit
Comrittee and approved by the Board of Directors at their meetings held on November
11,   2019.   The  statutory   auditors  have  reviewed  the   financial  results   and   given
trmodified opinion.

2.    The  Company  is  primarily  engaged  in  the  manufacturing  of  Textile  and  related
products, which in the context of hd AS  108 "Operating Segments" is considered the
only significant business segment.

3.   The Company has adopted Ind AS  116 "Leases with the date of initial application being
April  I, 2019.  Ind AS  116 replaces  Ind AS  17  "leases"  and related interpretation and

guidance. On transition to Ind AS 116, RIcht-of-use assets as at April 1, 2019 for leases
previously  classified as  operating leases  were recognised  and  measured  at  an amount
equal to  lease liability  (adjusted  for related  prapayments /  accruals),  as  a result,  the
comparative  infomation  has  not  been  restated.  The  Company  has  discounted  lease
payments using the incremental borrowing rate as at April  1, 2019 for measuring the
lcase liability.

On transition to Ind AS  116, the Company recognized RIght-of-use asset amounting to
Rs.218.70 lakhs and a lease liability of Rs.248.341akhs in the financials. During the half

year ended 30 September 2019, the company has recogriized interest expense on leases
amounting to  Rs.9.26  lalchs  and  depreciation on right-of-use  assets  amounting to Rs.
53.561akhs in the financial results.

4.   Previous period figures have been regrouped and reclassified wherever necessary.

5.   The Company elected not to exeroise the option pemitted under section 115BAA of the
Income tax Act,  1961  as introduced by the Taxation Laws (Amendment) Ordinance,
2019. Accordingly, the Company has recognised provision for Income tax for the half
year ended September 30, 2019 nging the erstwhile rates.

6.   The  comparative  cash  flow  infomation  of the  Company  for  the  half year  ended
September 30, 2018 included in this Statement have not been subjected to the limited
review by the statutory auditors.

Forsjl-rv-ATEX~¥-A

Coimbatore
November 11, 2019

S K SUND
MINAG G DIRECTOR

IN 00002691



Del®itte
Haskins & Sells LLP

CharteredAccoiintants
Shanmugha Manram
41  Race Course
Coimbatore -641018
Tamil Nadu, India

Tel: +91  422 439 2801 / 803
Fax: +9t 422 222 3615

IArDEPENt>ENT AttDFTOR's FiEVIEw fREpORT OM REylEw OF IRTEfnM FI«AhiclAL REsuLT§

TO TLIE BOARD OF DIRECTOFts OF
SHIVA TEXYARN  LIMITED

1.     We  liave  reviewed  the  accompanying  Statement of Unaudited  Financial  Results  of SHIVA TEXYARN
LIMITED   ("the   Company"),   for  the   Quarter   and   half   year   ended   Se|)tember   30,   2019   ("the
Statement''),  being  submitted  by the  Company p_ur_suant t© the req_uirennerit  of Regulation  33  of the
SEBI (usting Obligations and  Disclosure Requirements)  Regulations,  2015,  as amended.

2.    This  Statement  which  is  the  responsibility  of  the  Company's   Management  and  approved   by  the
Company's    Board   of   Directors,    lias   been   prepared   in   accordance   with   the   recognition   and
measurement   principles    laid    down    in   the   Indian   Accounting    Standard    34   "Interim    Financial
Reporting"  ("Ind  AS   34"),   prescribed  under  Section   133  of  the  Companies  Act,   2013   read  with
relevant  rtJles  issued  theret±nder  and  other accourifirig  priT7ciptes  generally act-epted. in  India.  Our
responsibility is to express a conclusion on the Statement based on our review.

3.     We conducted our review of the Statemen( in accordance with the Standard on Review  Engagements
(SRE)  2410  `Review  of  Interim  Financial  Information  Performed  by  the  Independent  Auditor  of  the
Entity',   issued   by  the  Institute  of  Chartered  Accountants  of  India.     A  review  of  interim  financial
information   consists   of   making   inquiries,   primarily   of  the   Company's   personnel   responsible   for
finaricjal and accounting matters,  and applying aria+ytical and other review procedures.  A review  js
substantially   less   in   scope   than   an   audit  conducted   in   accorclance   with   Standards   on   Auditing
specified  under section  143(10)  of the Companies Act,  2013  and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified  in an
audit.  Accordingly,  we do  not express an audit opinion.

\

Attention is drawn to Note 6 of the Statement which states that the statement of cash flows for the
corf'€spef}dlng Six months ended September 30,  2018,  as reported in the ac€offlpafiyFfig  Statement
have been approved by the Company's Board of Directors, but have not been subjected to review.

4.    Based  on  our review  conducted  as  stated  in  paragraph  3  above,  nothing  has come to  oiir attention
that  causes   us   to   believe   that  the   accompanying   Statement,   prepared   in   accordance   with  the
recognition  and  measurement  principles  laid  down  in  the  aforesaid  Indian  Accounting  Standard  and
other accounting  principles  generally accepted  in  India,  has  not disclosed  the  information  required  to
be disclosed in terms Of  Regulatiori 33 of ttre SEBI (Llstiflg Obligations and Disclosure Requirements}
Regulations,   2015,  as  amended,   including  the  manner  in  which   it  is  to  be  disclosed,   or  that  it
contains any material misstatement.

For DEL0ITTE HAsl(]NS a SELLS LLP
Chartered Accountants

(Firm's  Registration  No.117366W/W-100018)

Partner
Membership  No.  023418

UDIN : 19023418AAAADW 1630

Place       :  Coimbatore
Date        :  November  11,  2019

Regd. Once: lndjabulls Finance Centre, Tower 3, 27' -32to Floor, Senapati Bapet Mars, Elphinstone Road Owest), Mumbai -400 013. Maharashtra, lndia`

a)


