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Date: February 08, 2024

To

The General Manager

BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street, Mumbai — 400 001

Scrip Code: 530723

Dear Madam/Sir,

Sub.: Outcome of the Board Meeting

In continuation of our notice of the Board Meeting dated February 02, 2024 and pursuant to Regulation 30
of SEBI (LODR) Regulations, 2015, we would like to inform you that the Board of Directors at its meeting
held today, February 08, 2024, has inter-alia considered and approved the following:

1.

Unaudited Standalone and Consolidated Financial Results along with the Limited Review Report for the
quarter and nine months ended December 31, 2023. Enclosed herewith the copy of the approved financial
results along with Limited Review Report of the Auditors.

We are arranging to publish these financial results in the English and Marathi Newspapers pursuant to
regulation 47 of the SEBI (LODR) Regulations, 2015.

. Based on the recommendation of Nomination and Remuneration Committee, appointment of Mr. Binoy

K. Darod Chief Financial Officer (CFO), as Manager of the Company with immediate effect for a period
of 5 (Five) years subject to the approval of shareholders.

. The resignation of Pankaj J. Parmar, as Manager of the Company with immediate effect.

In compliance with SEBI Circular No. CIR/CFD/CMD/4/2015 dated 09 September 2015, the requisite
details w.r.t. the aforesaid appointment and cessation are enclosed herewith as Annexure-I for your
information and record.

The Board meeting commenced at 02.00 p.m. and concluded at 06.00 p.m.

This is for your information and records.

Thanking you,

For Asit C. Mehta Financial Services Limited

PUSPRAJ RAMSHILA PANDEY
RAMSHILA PANDEY Date: 2024.0208 18:08:52
+05'30'

Puspraj R. Pandey
Company Secretary & Compliance Officer

Place: Mumbai

Digitally signed by PUSPRAJ

Enclosed: As above

Office: 318, Podar Chambers, 3 Floor, S A Brelvi Road, Fort, Mumbai - 400001.
Tel.: 022 - 61325959 « Fax: 022 - 22700118
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ANNEXURE-I

Disclosure Requirements) Regulations 2015.

Sr. No. Particulars Mr. Pankaj J. Parmar Mr. Binoy K. Dharod
(Cessation as Manager) (Appointment as Manager)
1. Reason  for Change | Due to pre-occupation of work | Due to the resignation of Mr.
(Cessation / Appointment) | in subsidiary Company Pankaj J. Parmar as Manager
2. Date of Cessation / | February 08, 2024 February 08, 2024
Appointment (Effective
date)
3. Brief profile Not Applicable Mr. Binoy K. Dharod is an
Associate Member of the
Institute of Chartered
Accountants of India (ICAI) and
having more than 10 years of rich
experience in the field of
Accounts, Taxation and Finance.
He is currently associated with
Company as CFO since August
05, 2022.
4. Disclosure of relationships | Not Applicable None
between director
PUSPRAJ RAVGHIAPANDRY

RAMSH ILA PAN DEY Date: 2024.02.08 18:09:30
+05'30'
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SHAILESH MANEK MITTUL B. DALAL
B.Com.(Hons), Grad. CW.A_,FCA. B.Com.A.C.A
Cell: +91 93222 26311 Cell: +91 80973 74277

Review report to

The Board of Directors,

M IT IN RVI1 L

We have reviewed the accompanying statement of unaudited financial results of M/s. Asit C.
Mehta Financial Services Limited for the period ended December 31, 2023.

This statement is the responsibility of the Company’s Management and has been approved by
the Board of Directors. Our responsibility is to issue a report on these financial statements
based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data
and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable accounting standards and other recognized accounting practices and policies
has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For MANEK AND ASSOCIATES
Chartered Accountants
Firm’s Registration No.:126679W

(Shﬂlhnoﬂ viAalNLn )

MUMBAI Partner
Dated: 08/02/2024 Membership Number:034925
UDIN: 24034925BKGEEY9281

Z:\FY 2019-2020 and other previous years\ASIT MEHTA\LIMITED REVIEW-2019\LIMITED REVIEW-DEC 2023\ACMIIL- Limited review-DEC- 2023










Notes :-

1

The above unaudited standalone financial results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at its
meeting held on February 08, 2024. The above unaudited standalone financial results for the quarter and nine months ended December 31, 2023 have been
reviewed by Manek & Associates, Chartered Accountants, on which they have issued unmodified conclusion

The unaudited standalone financial results of the Company have been prepared in accordance with Indian Accounting Standards (“Ind AS™) notified under Sectcn
133 of the Companies Act 2013 ("the Act’) read with the Companies (Indian Accounting Standard) Rules, 2015 as amended by the Gompani&s (NN r\G\&\m\ﬂ\A
Standards) Amendment Rufes, Z016 and Regulation 33 ot the Securities and kxchange Board of Indla (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended.

The Company has followed its significant accounting policies in the preparation of these unaudited standalone financial results consistent with those fo lowed i1 ire
standalone financial statements for the year ended March 31, 2023

The Composite Scheme of Arrangement (the “Scheme”) in respect of merger of Nucleus IT Enabled Services Ltd (Wholly owned subsidiary, Transferor Company
with the Company was considered and approved by the Board of Directors of the Company at its meeting held on Apnl 16, 2021 The Scheme has aso teen
approved by the Hon'ble National Company Law Tribunal (“NCLT") vide its order dated January 20, 2023. All the assets, liabilities, reserves and surplus of the
Transferor Company have been transferred to and vested in the Company with effect from appointed date i.e March 31, 2021 at their carrying values. The Company
has given effect to the scheme in the standalone financial statements for the year ended March 31, 2023.

Consequently, the previously issued standalone financial results for comparable periods have been restated to give impact of the Scheme.

On January 10 2024, the Company allotted 32,93,452 fully paid-up equity shares having face value of Rs. 10 each at an issue price of Rs. 137.45 per equity share,
i e at a premium of Rs. 127.45 per equity share, on a rights basis to the existing equity shareholders of the Company in the ratio of one hundred and thirty three
equity shares for every two hundred fully paid-up equity shares held by the existing equity shareholders on the record date. The applicants were required to pay Rs.
137.45 per equity share on application of which Rs. 10 will be adjusted against face value and Rs. 127.45 per equity share being adjusted towards securities
premium and balance. The Rights Issue proceeds shall be utilized in lines with the objects of the issue as stated in the Offer Document.

The figures for the quarter ended December 31, 2023 and the quarter ended December 31, 2022 are the balancing figures between unaudited figures in respect of
nine months ended December 31, 2023 and December 31, 2022 and the unaudited figures of the half year ended September 30, 2023 and September 30. 2022
respectively.

Previous periods figures have been regrouped and / or rearranged and / or reclassified wherever necessary to make them comparable with the figures of the
current period.

For Asnt C Mehta Fmancual Services Limited

[ t\ a
Place :- Mumbai j . Deena A.F

Date :- February 8, 2024 ; Director
(DIN : 00168955)
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SHAILESH MANEK MITTUL B. DALAL
B.Com.(Hons), Grad. CW.A_,F.C.A. B.Com.A.C.A
Cell: +91 93222 26311 Cell: +91 80973 74277

Independent Auditor’s Review Report

To,
The Board of Directors,
M/s.ASIT EHTA FINANCIAL SERVICES LIMITE

1. We have reviewed the accompanying Statement of Consolidated Unaudited
Financial Results of M/s.ASIT C MEHTA FINANCIAL SERVICES LIMITED(“the
Parent”) and its subsidiaries M/s.ASIT C MEHTA INVESTMENT
INTERRMEDIATES LIMITED & M/s.EDGYTAL FINTECH INVESTMENT SERVICES
PRIVATE LIMITED (the Parent and its subsidiaries together referred to as “the
Group”, and its share of the net profit/loss) after tax and total comprehensive
income/loss of its associates and joint ventures for the quarter ended December
31, 2023 and for the period from 01st October 2023 to 31t December 2023
(“the Statement”), being submitted by the Parent pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent’s Management and
approved by the Parent’s Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting
Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section
133 of the Companies Act, 2013, and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.



MANEK & ASSOCIATES

We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.

4. The Statement includes the result of M/s.ASIT C MEHTA INVESTMENT
INTERRMEDIATES LIMITED & M/s.EDGYTAL FINTECH INVESTMENT SERVICES
PRIVATE LIMITED, its subsidiaries.

5. Based on our review conducted and procedures performed as stated in paragraph
3 above and based on the consideration of the review reports of the other auditor
referred to in paragraph 6 below, nothing has come to our attention that causes
us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

6. We did not review the interim financial results of M/s. EDGYTAL FINTECH
INVESTMNET SERVICES PRIVATE LIMITED, a subsidiary included in the
statement, whose interim financial results reflect total revenue of Rs. 25 lakhs and
Rs.100 Lakhs ( before consolidation statement), total net loss after tax of Rs.9.57
Lakhs and Rs.31.53 Lakhs( before consolidation statement) and total
comprehensive loss of Rs.9.57 Lakhs and Rs.31.53 Lakhs (before consolidation
statement) for the quarter and nine month ended December 31,2023,respectively,
These interim financial results have been reviewed by other auditor whose report
have been furnished to us by the management and our conclusion on the
statement, in so far as it relates to the amounts and disclosures included in respect
of these subsidiary, is based solely on the report of the other auditor and the
procedures performed by us as stated in paragraph 3 above.

For MANEK & ASSOCIATES
Chartered Accountants
Firm'’s Registration No.:126679W

b

(SHAILESH MANEK)
MUMBAI — Partner
Dated :08/02 /2024 Membership Number:034925

UDIN: 24034925BKGEFA6026

Z:\FY 2019-2020 and other previous years\ASIT MEHTA\LIMITED REVIEW-2019\LIMITED REVIEW-DEC 2023\ ACMFSL CONSO-C3-Conso-Limited
Review-DEC 2023









Notes : -
1nc above unaudited consolidated financial results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at its meet ng heic on
} coruary 08. 2024. The above unaudited consolidated financial results for the quarter and Nine Months ended December 31. 2023 have been reviewed by Ma~ex & Assoc.ates
Cnartered Accountants, on which they have issued unmodified conclusion.

? Tne unaudited consolidated financial results of the Company have been prepared in accordance with Indian Accounting Standards ("Ind AS") notified under Section 133 of the
Ccmpanies Act 2013 ("the Act") read with the Companies (indian Accounting Standard) Rules, 2015 as amended by the Companies (Indian Accounting Stanca"ds Amenc~er:
Rules, 2016 and Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regutations. 2015 as amenacec

3 Tne Company has followed its significant accounting policies in the preparation of these unaudited consolidated financial results consistent with those followed in the
consolidated financial statements for the year ended March 31, 2023

i~ ine previous year (FY 2022-23), the Composite Scheme of Arrangement (the “Scheme”) in respect of merger of Nucleus IT Enabled Services Ltd. (Wholly ownec sutsidiary
‘ransferor Company) with the Asit C. Mehta Financial Services Limited (" the Hodling Company") was considered and approved by the Board of Directors of the Holding
Company at its meeting held on April 16, 2021. The Scheme has also been approved by the Hon'ble National Company Law Tribunal (“NCLT") vide its order dated January 20,
2823, All the assets, liabilities, reserves and surplus of the Transferor Company have been transferred to and vested in the Holding Company with effect from appointed date i.e
March 31, 2021 at their carrying values.

5 As in the past. the Holding Company has, inter alia, provided some of its immovable properties to its subsidiaries on leave and license, that is, these are licensed to entities within
:me Group. Therefore, in terms of the relevant provisions of Ind AS 40 - “Investment Property”, such licensed immovable properties, to the extent so licensed, would not be
regaraed as investment properties from the perspective of the Group, these being in the nature of "Owner Occupied Property" (“OOP") in Consolidated Financial Statement
. CI'S") of the Group. However, it Is not practicable or possible to ascertain or find out the cost or deemed cost of such immovable licensed properties for presenting as OOP in
Cf'S In view of this, the Group has not separately presented the amount pertaining to such licensed immovable properties as OOP in CFS and has continued to disclose the
same under "Investment Property" only.

6 On January 10 2024, the Company allotted 32,93,452 fully paid-up equity shares having face value of Rs. 10 each at an issue price of Rs. 137.45 per equity share. i.e. at

acremium of Rs. 127.45 per equity share, on a rights basis to the existing equity shareholders of the Company in the ratio of one hundred and thirty three equity shares for every
we nundred fully paid-up equity shares held by the existing equity shareholders on the record date. The applicants were required to pay Rs. 137.45 per equity share on
agpiication of which Rs. 10 will be adjusted against face value and Rs. 127.45 per equity share being adjusted towards securities premium and balance. The Rights Issue
orcceeds shall be utihzed in lines with the objects of the issue as stated in the Offer Document.

/ ince figures for the quarter ended December 31, 2023 and the quarter ended December 31, 2022 are the balancing figures between unaudited figures in respect of nine mon:hs
or~cea December 31, 2023 and December 31, 2022 and the unaudited figures of the half year ended September 30, 2023 and September 30. 2022 respectively

& >roviods periods figures have been regrouped and / or rearranged and / or reclassified wherever necessary to make them comparable with the figures of the current penod.

For Asit C Mehta Financial Services Limited

s ool
»/%

Deéna A. M
i>acc - Mumbai Director
)ate :- February 08, 2024 (DIN : 00168955)
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