ASIT C. MEHTA FINANCIAL SERVICES LTD.

Registered Office: ‘Nucleus House’, Saki Vihar Road, Andheri (East), Mumbai 400072.- Tel.: +91-22 61325757 / 28583333
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February 13, 2023

To,

The BSE Limited,

Listing Department,
Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai - 400 001.

Scrip Code- 530723
Dear Sir/Madam,

Sub: Submission of the Unaudited Standalone and Consolidated Financial Results &
Limited Review Report for the quarter and nine months ended December 31, 2022.

Ref: Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 & SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 05, 2016

We are pleased to submit the following:

a. Unaudited Standalone and Consolidated Financial Results for the quarter and nine
months ended December 31, 2022; and

b. Limited Review Report for the quarter and nine months ended December 31, 2022.
This was considered and approved by the Board at their meeting held today i.e. February 13,
2023.

The abstract of the results in the prescribed format will be published in the English and
Marathi newspapers within the prescribed time.

The Company is also filing the aforesaid results in the XBRL form at the portal of the BSE
within the stipulated time.

You are requested to please take on record the above said financial results & Limited Review
Report for your reference and record.

Thanking you

Yours faithfully
For Asit C. Mehta Financial Services Limited

Director
DIN: 0168992

Encl: as mentioned above

Office: 318, Podar Chambers, 3rd Floor, S A Brelvi Road, Fort, Mumbai - 400001.
Tel.: 022 - 61325959 « Fax: 022 - 22700118



Ahmedabad

MSKA & Associates 602, Floor 6, Raheja Titanium

Chartered Accountants Western Express Highway, Geetanjali
Railway Colony, Ram Nagar, Goregaon (E)

Mumbai 400063, INDIA
Tel: +91 22 6238 0519

Independent Auditor’s Review Report on unaudited standalone financial results of Asit C. Mehta Financial Services
Limited for the quarter and nine months ended December 31, 2022 pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

To The Board of Directors
Asit C. Mehta Financial Services Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of Asit C. Mehta Financial
Services Limited (‘the Company’) for the quarter and nine months ended December 31, 2022 (‘the Statement’)
attached herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (‘the Regulations’).

2. This Statement, which is the responsibility of the Company’s Management and approved by the Company’s Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 ‘Interim Financial Reporting’ (‘Ind AS 34’), prescribed under Section 133 of the
Companies Act, 2013 (‘the Act’) read with relevant rules issued thereunder and other recognized accounting
principles generally accepted in India and in compliance with the Regulations. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A review consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in accordance with Standards on
Auditing specified under section 143(10) of the Act and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that causes us to
believe that the accompanying Statement prepared in accordance with the recognition and measurement
principles laid down in Ind AS 34, prescribed under Section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder and other recognized accounting principles generally accepted in India has not disclosed
the information required to be disclosed in terms of the Regulations including the manner in which it is to be
disclosed, or that it contains any material misstatement.

5. The unaudited standalone financial results for the quarter and nine months ended December 31, 2021 were
reviewed by another auditor whose report dated February 14, 2022 expressed an unmodified conclusion on that
Statement. The standalone financial results for the year ended March 31, 2022 were audited by another auditor
whose report dated May 27, 2022 expressed an unmodified opinion on those financial results.

Our conclusion is not modified in respect of these matter.

For M S K A & Associates
Chartered Accountants

ICAI Firm Registration Number: 105047W
. igitally signed b
Swapnll ?wgarni)llssugb:ash)};ale

Subhash Kale 3202302
Swapnil Kale
Partner
Membership Number: 117812
UDIN: 23117812BGXQKM5506
Mumbai
February 13, 2023
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Asit C. Mehta Financial Services Limited
(CIN: L65900MH1984PLC091326)
Registered Office: Nucleus House, Saki-Vihar Road, Andheri (East), Mumbai: 400072

Statement of Unaudited Standalone Financial Results for the Quarter and Nine Months Ended December 31, 2022

Rs. in Lakhs
Quarter ended Nine months ended Year ended
Particulars 31.12%9_3_2 -30,09.2022 '-31.11;@51 31.12.2022 | 31.12.2021 81.03.301?
I. Income
a. Revenue from operations 72.05 64.50 67.78 207.71 167.74 239.60
b. Other income 193.25 18.60 21.43 227.93 57.52 200.95
Total income 265.30 83.10 89.21 435.64 225.26 440.55
Il. Expenses
a. Employee benefits expenses 2.08 072 3.80 3.07 14.66 16.31
b. Finance cost 169.42 163.52 111.60 485,98 316.41 457.21
c. Depreciation and amortisation expense 29.09 29.25 30.64 86.96 9188 123.09
d. Other expenses 39.24 44.76 35,73 120.20 86.15 111.39
Total expenses 239.83 238.25 181.77 696.21 509.10 707.00
IIl. Profit / (Loss) before exceptional items and tax (I-11) 2547 (155.15) (92.56) (260.57) (283.84) (266.45)
IV. Exceptional items - - - -
V. Profit / (Loss) before tax (llI-IV) 25.47 (155.15) (92.56) (260.57) (283.84) (266.45)

VI. Tax expense
(1) Current tax - - -
(2) Deferred tax (assets) / liabilities (0.47) (0.68) 0.43 (1.33) 0.31 0.04

(3) MAT credit entitlement written off - - - - - 10.39
4) Prior year tax adjustment - - - - - 0.17
VII. Total tax (0.47) (0.68) 0.43 (1.33) 0.31 10.60
VIII. Net Profit / (Loss) after tax (V-VII) 25.94 (154.47) (92.99) (259.24) (284.15) (277.085)

IX. Other comprehensive income, net of tax

Items that will not be reclassified subsequently to profit or loss

i. Remeasurement gain / (loss) on defined benefit plan - - 0.05 - 0.05 0.36

ii. Net (loss) / gain on FVTOCI of equity investments 0.82 1.25 - 207 - -

iii. Income tax on above (0.22) (0.32) (0.02) (0.54) (0.01) (0.08)
X. Total comprehensive income, net of tax 26.54 (153.54) (92.96) (257.71) (284.11) (276.78)
XI. Paid-up equity share capital (face value Rs.10 per share) ** 495.26 484.74 483.36 495.28 483.36 484.74
XIl. Other equity 3,714.86
XIll. Earnings per share (of Rs.10/- each)
(not annualised for the quarter and nine months):
(a) Basic* (Rs.) 0.53 (3.18) (1.82) (5.33) (5.88) (5.72)
(b) Diluted* (Rs.) 0.53 (3.18) (1.92) (5.33) (5.88) (5.72)

= Basic and diluted earnings per share is calculated excluding treasury shares till September 30, 2022 since it has been sold during the quarter.(September
30, 2022: 1,05,183 / March 31, 2022 : 1,05,183 / December 31, 2021: 1,18,985)

“Excluded treasury Shares till September 30, 2022 of Rs 10 each fully paid up held by Nucleus Stock Trust created wholly for the benefit of the
Company.(Septemter 30, 2022: 1,05,183 / March 31, 2022 : 1,05,183 / December 31, 2021: 1,18,985)

Notes :-

1

L

o

The above unaudited financial results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors of the
Company at its meetings held on February 13, 2023. The above unaudited financial results for the quarter and nine months ended December 31, 2022 have
been reviewed by M S K A & Associates, Chartered Accountants, on which they have issued unmodified conclusion. The financial resuits for the quarter
and nine month ended December, 2021 and year ended March 31, 2022 were reviewed / audited by Chandrakant & Sevantilal & J. K. Shah & Co.,
Chartered Accountants, on which they had issued unmodified conclusion / opinion.

The unaudited financial results of the Company have been prepared in accordance with the Indian Accounting Standards (referred to as “Ind AS 34 Interim
financial reporting”) prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued there under and the other accounting
principles generally accepted in India and in compliance with Regulation 33 of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirement) Regulations, 2015, as amended.

The Company has followed its significant accounting policies in the preparation of these financial results consistent with those followed in the annual
financial statements for the year ended March 31, 2022.

The Board of Directors of the Company at its meeting held on April 16, 2021, considered and approved the Scheme of merger of the Nucleus IT Enabled
Services Ltd. (Wholly owned subsidiary) with the Company. The Company had received requisite approvals from the Honourable National Company Law
Tribunals (NCLT) having jurisdiction over the Company and the Amalgamated Company.

Approval from Hon'ble National Company Law Tribunal, Mumbai ("NCLT"). vide its order dated January 20, 2023, certified copy received by the company
dated February 01, 2023, the Appointed date for the scheme is March 31, 2021. The Scheme shall become effective on filing of certified copies of the
NCLT orders by the Company with their respective Registrar of Companies. Further, upon the Scheme becoming effective, effect of the same will be given
in the books of account of the Company.

The Code on Social Security, 2020 ('Code’) relating to employee benefits during employment and post-employment benefits received Presidential assent in
September 2020. The Code has been published in the Gazette of India. However, the date on which the Code will come into effect has not been notified.
The Company will assess the impact of the Code when it comes into effect and will record any related impact in the period the Code becomes effective.

The figures for the quarter ended December 31, 2022 and the quarter ended December 31, 2021 are the balancing figures between unaudited figures in
respect of nine months ended December 31, 2022 and December 31, 2021 and the unaudited figures of the half year ended September 30, 2022 and
September 30, 2021 respectively.

Previous periods figures have been regrouped and / or rearranged and / or reclassified wherever necessary o make them comparable with the figures of
the current period.

For Asit C Mehta Financial Services Limited
L o W‘:f
— 1 i
ENA AM

Place :- Mumbai 4 Director
Date :- February 13, 2023 o N DIN:0168992




Asit C. Mehta Financial Services Limited
(CIN: L65900MH1984PLC091326)

Registered Office: Nucleus House, Saki-Vihar Road, Andheri (East), Mumbai: 400072

Segment Wise Revenue, Results And Capital Employed for the Quarter and Nine Months Ended December 31, 2022.

Rs. in Lakhs
Quarter ended Nine months Ended | Year ended
Particulars 31.12.2022 | 30.09.2022 | 31.12.2021 | 31.12.2022 | 31.1 Eﬂ 31.03.2022
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited
1. Segment revenue
(a) Advisory and consultancy 1.25 1.00 14.50 4.25 26.50 36.54
(b) Investment activities 70.80 63.50 53.28 203.46 141.24 203.06
Total 72.05 64.50 67.78 207.71 167.74 239.60
Less: Inter segment revenue - - - - - -
Net income from operations 72.05 64.50 67.78 207.71 167.74 239.60
2. Segment results (profit)(+)/ loss (-) before tax and interest
(a) Advisory and consultancy 0.17 (0.15) 3.48 0.63 9.48 15.77
(b) Investment activities (87.27) (117.48) (120.63) (297.93) (291.35) (374.49
Total (87.10) (117.83) (117.15) (297.30) (281.87) (358.72)
Less: Interest 80.68 56.12 (3.16) 191.20 59.49 108.68
Add: Unallocable income 193.25 18.60 21.43 227.93 57.52 200.95
Total profit before tax 25.47 (155.15) (92.56) (260.57) (283.84) (266.45)
3. Capital employed
(Segment assets minus segment liabilities)
(a) Advisory and consultancy 20.26 26.44 43.83 20.26 43.83 35.58
(b) Investment activities 3,910.38 3,868.90 4,061.20 3,910.38 4,061.20 4,083.11
(c) Unallocable 21.77 20.02 87.69 2177 87.69 80.91
Total 3,952.41 3,915.36 4,192.72 3,952.41 4,192.72 4,199.60

-

Place :- Mumbai
Date :- February 13, 2023
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For Asit C Mehta Financial Services Limited
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1 602, Floor 6, Raheja Titanium
M S KA & ASSOC1 ates Western Express Highway, Geetanjali
Chartered Accountants Railway Colony, Ram Nagar, Goregaon (E)

Mumbai 400063, INDIA
Tel: +91 22 6238 0519

Independent Auditor’s Review Report on unaudited consolidated financial results of Asit C. Mehta Financial Services
Limited for the quarter and nine months ended December 31, 2022 pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To The Board of Directors
Asit C. Mehta Financial Services Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results of Asit C. Mehta Financial
Services Limited (‘the Holding Company’), its subsidiaries (the Holding Company and its subsidiaries together referred
to as the ‘Group’) for the quarter and nine months ended December 31, 2022 (‘the Statement’), being submitted by the
Holding Company pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘the Regulations’).

2. This Statement, which is the responsibility of the Holding Company’s Management and approved by the Holding
Company’s Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 ‘Interim Financial Reporting’ (‘Ind AS 34’), prescribed under Section 133 of the
Companies Act, 2013 (‘the Act’) read with relevant rules issued thereunder and other recognized accounting principles
generally accepted in India and in compliance with the Regulations. Our responsibility is to express a conclusion on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 2410, ‘Review
of Interim Financial Information Performed by the Independent Auditor of the Entity’ issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review consists of making inquiries, primarily
of persons responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with Standards on Auditing specified under
section 143(10) of the Act and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable.

4. This Statement includes the results of the Holding Company and the following entities:

Sr. No Name of the Entity Relationship with the Holding Company
1 Nucleus IT Enabled Services Limited Wholly Owned Subsidiary
2 Asit C. Mehta Investment Intermediates Limited Subsidiary
3 Edgytal Fintech Investment Services Private Limited Subsidiary

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the
consideration of the review reports of the other auditors referred to in paragraph 6 below, nothing has come to our
attention that causes us to believe that the accompanying Statement prepared in accordance with the recognition and
measurement principles laid down in Ind AS 34, prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other recognized accounting principles generally accepted in India has not
disclosed the information required to be disclosed in terms of the Regulations including the manner in which it is to be
disclosed, or that it contains any material misstatement.
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MSKA & Associates

Chartered Accountants

We did not review the interim financial results of 3 subsidiaries included in the Statement, whose interim financial
results reflects total revenues of Rs. 754.07 lakhs and Rs. 2,330.03 lakhs, total net loss after tax of Rs. 285.97 lakhs and
Rs. 669.59 lakhs (before consolidation adjustments) and total comprehensive loss of Rs. 440.21 lakhs and Rs. 815.99
lakhs (before consolidation adjustments), for the quarter and nine months ended December 31, 2022, respectively, as
considered in the Statement. These interim financial results have been reviewed by other auditor whose reports have
been furnished to us by the Management and our conclusion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries, is based solely on the report of the other auditors and the
procedures performed by us as stated in paragraph 3 above.

Our conclusion is not modified in respect of the above matter.
The unaudited consolidated financial results for the quarter and nine months ended December 31, 2021 were reviewed
by another auditor whose report dated February 14, 2022 expressed an unmodified conclusion on that Statement and

the audited standalone financial results for the year ended March 31, 2022 were audited by another auditor whose
report dated May 27, 2022 expressed an unmodified opinion on those financial results.

Our conclusion is not modified in respect of the above matter.

For M S K A & Associates
Chartered Accountants
ICAI Firm Registration Number: 105047W

Swapnil Swapnil Subhash Kale
Date: 2023.02.13

Subhash Kale 13:24:52 +05'30'

Swapnil Kale

Partner

Membership Number: 117812
UDIN: 23117812BGXQKN7845

Digitally signed by

Mumbai
February 13, 2023
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Asit C. Mehta Financial Services Limited
(CIN: L65900MH1984PLC091326)
Registered Office: Nucleus House, Saki-Vihar Road, Andheri (East), Mumbai: 400072

Statement of Unaudited Consolidated Financial Results for the Quarter and Nine Months Ended December 31, 2022

Rs in Lakhs
Quarter ended Nine months ended Year ended
Pecins 31.12.2022 30.08.2022 . 31.42.2021 31.12.202 E a;.o%%
Unaudited Unaudited ___Unaudited 1 : = :
L Income
a. Revenue from operations 658.33 70217 674.25 1,999.58 3,453.62
b. Other income 226.86 66.83 344.07 391.01 700.46
Total income 885.19 769.00 1,018.32 2,390.59 4,154.08
Il. Expenses
a. Employees benefits expenses 235.19 208.19 22547 833.98 64992 792.97
b. Finance cost 256.07 239.05 207.08 73067 567.82 792.72
¢. Depreciation and amortisation expense 88.99 89.73 42.01 26711 124.24 167.49
d. Other expenses 576.80 510.36 516.04 1,500.49 1,624.00 2,242.05
Total expenses 1,157.05 1,137.33 990.60 3,332.28 965.98 3,996.23 |
Ill. Profit/ (Loss) before exceptional items and tax (I-1l) (271.86) (368.33) 27172 (941.68) 57.50 158.85
V. Exceptional items - - - - -
V. Profit / (Loss) before tax (llI-IV) (271.86) (368.33) 27.72 (941.66) 57.50 158.85
Tax expense
- Current tax (0.14) - - (0.14) - -
- Deferred tax (assets) / liability 1,32 (5.36) (2.70) (0.44) (6.41) 7186
- MAT credit entitlement - - - 0.65 - 10.39
- Prior year tax adjustment = - - 0.08 (0.37) (0.20)
VI. Total tax 1.18 (5.36) (2.70) 0.158 (6.78) 82.05
VII.Profit from discontinued operations - - - - - 69.53
- Tax on the said profit - - - - a "
VIIL Net Profit / (Loss) after tax (V-Vi+VII) (273.04) (362.97) 30.42 (941.81) 64.28 148.33
1X. Other comprehensive income, net of tax
ltems that will not be reclassified subsequently to profit or loss
i. Remeasurement gain / (loss) on defined benefit plan 1.04 282 10.91 (8.24) 12.19 3.75
ii. Net (loss)/gain on FVTOCI of equity investments (206.34) 30.53 279 (185.33) 82.21 41.51
iii, Income Tax on i) and ii) above 51.66 (8.40) (3.31) 48.70 (21.79) (11.40)
X. Total comprehensive income, net of tax (426.68) (338.02) 40.81 (1,086.68) 136.89 180.19
1. Net Profit / (Loss) attributable to
Owners of the company (255.28) (335.88) (33.81) (870.83) (137.13) 108.24
Non controlling interest (17.76) (27.08) 64.23 (70.98) 201.41 38.09
2. Other comprehensive income attributable to
Owners of the Company (142.98) 2160 844 (136.44) 44 .40 3223
Non controlling interest (10.86) 3.35 1.95 (8.43) 28.21 163
3. Total comprehensive income attributable to
Owners of the Company (398.27) (314.30) (25.37) (1,007.27) (92.73) 140.47
Non controlling interest (28.41) (23.72) 6618 (79.41) 22962 39.71
XI. Paid-up equity share capital ( face value Rs.10 per share)** 495.26 484.74 483.36 495.26 483.36 484.74
XII. Other equity 101.19
XIli. Earnings per share (of Rs.10/- each)
(not annualised for the quarter and half year ):
a. Basic* (5.57) (7.49) 063 (19.38) 1.33 3.02
b. Diluted” (5.57) (7.49) 083 (19.36) 133 3.02

* Basic and diluted earnings per share is calculated excluding treasury shares lill September 30, 2022 since it has been sold during the quarter.(September 30, 2022: 1,05,183 / March 31,

2022 : 1,05,183 / December 31, 2021: 1,18,985)

**Excluded treasury Shares till September 30, 2022 of Rs 10 each fully paid up held by Nucleus

1 March 31, 2022 : 1,05,183 / December 31, 2021: 1,18,885)

Stock Trust created wholly for the benefit of the Company.(September 30, 2022: 1,05,183



Asit C. Mehta Financial Services Limited
(CIN: L65900MH1984PLC091326)

Registered Office: Nucleus House, Saki-Vihar Road, Andheri (East), Mumbai: 400072
Consolidated Segment wise Revenue, Results and Capital employed for the Quarter and Nine Months Ended December 31, 2022

Rs in Lakhs
2 2 Quarter ended Nine months ended Year ended
Particulars 31.12,2022 30.09.2022 31.12.2021 | 31.12.2022 31122021 | 31.03.2022
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1. Segment revenue
a. Advisory and consultancy 1.25 1.00 14.50 425 26.50 36.54
b. Investment activities 34.36 27.06 21.24 94.15 4063 78.02
c. Information technology 0.35 - 0.03 0.35 517 8.18
d. Stock broking and allied services 622.37 674.11 638.48 1,800.83 2,437.51 3,330.88
Net income From operations 658.33 702.17 674.25 1,999.58 2,509.81 3,453.62
2. Segment results (IFruﬁt)Ml Loss (-) before tax and interest
a. Advisory and consultancy 1.25 19.23 348 1.70 9.48 15.77
b. Investment activities (36.07) (65.89) (37.91) (113.54) (129.29) (150.93)
c. Information technology (19.86) (114.37) (2.39) (251.68) (4.56) (19.75)
d. Stock broking and allied services (188.17) (35.08) (72.45) (238.48) 236.02 406.01
Total (242.65) (196.11) (109.27) (602.00) 111.65 251.10
Less: Interest 256.07 239.05 207.08 730.67 567.82 792.72
Add: Unallocable income 226.86 66.83 34407 391.01 513.67 700.47
Total Profit / (Loss) before tax (271.86) (368.33) 27.72 (941.66) 57.50 158.85
3. Capital Employed
(Segment assets minus segment liabilities)
a. Advisory and consultancy 25.92 26.44 43.59 25.92 43.59 35.58
b. Investment activities (2,830.25) (2,867.81) 1,054 .42 (2,830.25) 1,054 .42 (1,811.82)
c. Information technology 891.14 968.57 (247.01) 891.14 (247.01) 368.35
d. Stock broking and allied services 1,507.52 1,883.27 1,740.72 1,507.52 1,740.72 2,017.49
e. Unallocable 20.02 20.02 91.66 20.02 91.66 80.91
Total (385.65) 30.49 2,683.38 (385.65) 2,683.38 690.51
Notes : -

1 The above unaudited financial results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors of the Holding Company at
its meetings held on February 13, 2023. The above unaudited financial results for the quarter and nine months ended December 31, 2022 have been reviewed by MS K A
& Associates, Chartered Accountants, on which they have issued unmodified conclusion. The financial results for the quarter and nine months ended December, 2021 and

year ended March 31, 2022 were reviewed / audited by Chandrakant & Sevantilal & J. K. Shah & Co., Chartered Accountants, on which they had issued unmodified
conclusion / opinion.

2 The unaudited financial results of the Company have been prepared in accordance with the Indian Accounting Standards (referred 1o as "Ind AS 34 Interim financial
reporting") prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued there under and the other accounting principles generally accepted in
india and in compliance with Regulation 33 of Securities and Exchange Board of India (List:ng Obligations and Disclosure Requirement) Regulations, 2015, as amended.

3 The Company has followed its significant accounting policies in the preparation of these financial results consistent with those followed in the annual financial statements
for the year ended March 31, 2022.

4 The Board of Directors of the Company at its meeting held on April 16, 2021, considered and approved the Scheme of merger of the Nucleus IT Enabled Services Ltd.
(Wholly owned subsidiary) with the Company. The Coripany had received requisite approvals from the Honourable National Company Law Tribunals (NCLT) having
jurisdiction over the Company and the Amalgamated Company.

Approval from Hon'ble National Company Law Tribunal, Mumbai ("NCLT"). vide its order dated January 20, 2023, certified copy received by the company dated February
01,2023, the Appointed date for the scheme is March 31, 2021. The Scheme shall become effective on filing of certified copies of the NCLT orders by the Company with
their respective Registrar of Companies. Further, upon the Scheme becoming effective, effect of the same will be given in the books of account of the Company.

5 As in the past, the Holding Company has, inter alia, provided some of its immovable properties to its subsidiaries on leave and license, that is, these are licensed to entities
within the Group. Therefore, in terms of the relevant provisions of Ind AS 40 - “Investment Property”, such licensed immovable properties, to the extent so licensed, would
not be regarded as investment properties from the perspective of the Group, these being in the nature of "Owner Occupied Property” ("OOP") in Consolidated Financial
Statement ("CFS") of the Group. However, it is not practicable or possible to ascertain or find out the cost or deemed cost of such immovable licensed properties for
presenting as OOP in CFS. In view of this, the Group has not separately presented the amount peraining to such licensed immovable properties as OOP in CFS and has
continued to disclose the same under "Investment Property” only.

& The Code on Social Security, 2020 ('Code’) relating to employee benefits during employment and post-employment benefits received Presidential assent in September
2020. The Code has been published in the Gazette of India. However, the date on which the Code will come into effect has not been notified. The Holding Company will
assess the impact of the Code when it comes into effect and will record any related impact in the period the Code becomes effective.

7 The figures for the quarter ended December 31, 2022 and the quarter ended December 31, 2021 are the balancing figures between unaudited figures in respect of nine
months ended December 31, 2022 and December 31, 2021 and the unaudited figures of the half year ended September 30, 2022 and September 30, 2021 respectively.

8 Figures for the previous period have been regrouped and / or rearranged and / or reclassified wherever necessary to make them comparable with the figures of the current
period.

For Asit C Mehta Financial Services Limited
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(" in lakh)

STATEMENT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE
MONTHS ENDED 31°" DECEMBER 2022

s

Particulars STANDALONE CONSOLIDATED
s Quarter ended Nine months [Corresponding 3 | Quarter | Nine months |
ended imonths ended in | ended ended
the previous year
31.12.2022 31.12.2022 31.12.2021 31.12.2022 | 31.12.2022
(Unaudited) | (Unaudited) (Unaudited) [(Unaudited) | (Unaudited)
1 Total Income from Operations (Net) 72.05 207.71 67.78 658.33 1999.58
2 Net Profit / (Loss) for the period 25.47 (260.57) (92.56) (271.86) (941.66)
(before Tax, Exceptional and/or
Extraordinary items)
3 Net Profit / (Loss) for the period 25.47 (260.57) (92.56) (271.86) (941.66)
before tax (after Exceptional and/or ‘
Extraordinary items)
4. Net Profit / (Loss) for the period 25.94 (259.24) (92.99) (273.04) (941.81)
after tax (after Exceptional and/or :
Extraordinary items)
5. Total Comprehensive Income for 26.54 (257.71) (92.96) (426.68) (1086.68)
the period [Comprising Profit /
(Loss) for the period (after tax) and
Other Comprehensive Income (after
tax)] o
6. Equity Share Capital (Face value of 495,26 495.26 483.36 495.26 | 495.26
Rs.10/-) B
7. Reserves (excluding Revaluation - - - - T o=
Reserve) as shown in the Audited
Balance Sheet of the previous year)
8. Earnings Per Share (of Rs.10/- each)
(for continuing and discontinued
operations)
1.Basic: 0.53 (5.33) (1.92) (5.57) (19.36)
2. Diluted: 0.53 (5.33) (1.92) (5.57) (19.36)
Notes:

1.

e B

The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchange under
Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the
Quarterly Financial Results are available on the website of the Company viz. www.acmfsl.com and on the website of the
Stock Exchange where the shares of the Company are listed viz. BSE Limited i.e. www.bseindia.com.
. This Statement of Financial Results has been prepared in accordance with the Companies (Indian Accounting Standard)
Rules, 2015(Ind AS), prescribed under section 133 of the Companies Act, 2013 and other recognised accounting
practices and policies as applicable.



3. The above unaudited financial results have been reviewed by the Audit Committee, and on its recommendation, have
been approved by the Board of Directors at its meeting held on February 13, 2023. The said results have been subjected
to limited review by the Statutory Auditors of the Company, who have issued an unmodified report thereon.

Place: Mumba For Asit C. Mehta Financial Services Limited

Date: 13" February 2023

Deena Miehta =
Director
DIN: 00168992




