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February 13, 2023 

To, 

The BSE Limited, 
Listing Department, 
Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai - 400 001. 

Scrip Code- 530723 

Dear Sir/Madam, 

Sub: Submission of the Unaudited Standalone and Consolidated Financial Results & 
Limited Review Report for the quarter and nine months ended December 31, 2022. 

Ref: Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 & SEBI Circular No. CIR/CFD/FAC/62/2016 dated July OS, 2016 

We are pleased to submit the following: 

a. Unaudited Standalone and Consolidated Financial Results for the quarter and nine

months ended December 31, 2022; and

b. Limited Review Report for the quarter and nine months ended December 31, 2022.

Deena Mehta
, �

�

This was considered and approved by the Board at their meeting held today i.e. February 13, 

2023. 

The abstract of the results in the prescribed format will be published in the English and 

Marathi newspapers within the prescribed time. 

The Company Is also filing the aforesaid results in the XBRL form at the portal of the BSE 

within the stipulated time. 

You are requested to please take on record the above said financial results & Limited Review 
Report for your reference and record. 

Thanking you 

Yours faithfully 

For Asit C. Mehta Financial Services Limited 

@�
· · -

f!r�. 
\

Director 11
'-

DIN: 0168992 

Encl: as mentioned above 

Office: 318, Podar Chambers, 3rd Floor, S A Brelvi Road, Fort, Mumbai - 400001.
Tel.: 022 -61325959 • Fax: 022 - 22700118 
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Independent Auditor’s Review Report on unaudited standalone financial results of Asit C. Mehta Financial Services 
Limited for the quarter and nine months ended December 31, 2022 pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

To The Board of Directors
Asit C. Mehta Financial Services Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of Asit C. Mehta Financial 
Services Limited (‘the Company’) for the quarter and nine months ended December 31, 2022 (‘the Statement’)
attached herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended (‘the Regulations’). 

2. This Statement, which is the responsibility of the Company’s Management and approved by the Company’s Board 
of Directors, has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 ‘Interim Financial Reporting’ (‘Ind AS 34’), prescribed under Section 133 of the 
Companies Act, 2013 (‘the Act’) read with relevant rules issued thereunder and other recognized accounting 
principles generally accepted in India and in compliance with the Regulations. Our responsibility is to express a 
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the 
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain 
moderate assurance as to whether the Statement is free of material misstatement. A review consists of making 
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and other 
review procedures. A review is substantially less in scope than an audit conducted in accordance with Standards on 
Auditing specified under section 143(10) of the Act and consequently does not enable us to obtain assurance that 
we would become aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that causes us to 
believe that the accompanying Statement prepared in accordance with the recognition and measurement 
principles laid down in Ind AS 34, prescribed under Section 133 of the Companies Act, 2013 read with relevant 
rules issued thereunder and other recognized accounting principles generally accepted in India has not disclosed 
the information required to be disclosed in terms of the Regulations including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

5. The unaudited standalone financial results for the quarter and nine months ended December 31, 2021 were
reviewed by another auditor whose report dated February 14, 2022 expressed an unmodified conclusion on that
Statement. The standalone financial results for the year ended March 31, 2022 were audited by another auditor 
whose report dated May 27, 2022 expressed an unmodified opinion on those financial results.

Our conclusion is not modified in respect of these matter.

For M S K A & Associates
Chartered Accountants
ICAI Firm Registration Number: 105047W

Swapnil Kale
Partner 
Membership Number: 117812
UDIN: 23117812BGXQKM5506
Mumbai
February 13, 2023

Swapnil 
Subhash Kale

Digitally signed by 
Swapnil Subhash Kale 
Date: 2023.02.13 
13:23:42 +05'30'
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Railway Colony, Ram Nagar, Goregaon (E) 
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Independent Auditor’s Review Report on unaudited consolidated financial results of Asit C. Mehta Financial Services 
Limited for the quarter and nine months ended December 31, 2022 pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To The Board of Directors
Asit C. Mehta Financial Services Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results of Asit C. Mehta Financial 
Services Limited (‘the Holding Company’), its subsidiaries (the Holding Company and its subsidiaries together referred
to as the ‘Group’) for the quarter and nine months ended December 31, 2022 (‘the Statement’), being submitted by the 
Holding Company pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘the Regulations’).

2. This Statement, which is the responsibility of the Holding Company’s Management and approved by the Holding 
Company’s Board of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34 ‘Interim Financial Reporting’ (‘Ind AS 34’), prescribed under Section 133 of the 
Companies Act, 2013 (‘the Act’) read with relevant rules issued thereunder and other recognized accounting principles
generally accepted in India and in compliance with the Regulations. Our responsibility is to express a conclusion on the 
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 2410, ‘Review 
of Interim Financial Information Performed by the Independent Auditor of the Entity’ issued by the Institute of 
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement is free of material misstatement. A review consists of making inquiries, primarily 
of persons responsible for financial and accounting matters, and applying analytical and other review procedures. A 
review is substantially less in scope than an audit conducted in accordance with Standards on Auditing specified under 
section 143(10) of the Act and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable.

4. This Statement includes the results of the Holding Company and the following entities:

Sr. No Name of the Entity Relationship with the Holding Company

1 Nucleus IT Enabled Services Limited Wholly Owned Subsidiary

2 Asit C. Mehta Investment lntermediates Limited Subsidiary

3 Edgytal Fintech Investment Services Private Limited Subsidiary

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the 
consideration of the review reports of the other auditors referred to in paragraph 6 below, nothing has come to our 
attention that causes us to believe that the accompanying Statement prepared in accordance with the recognition and 
measurement principles laid down in Ind AS 34, prescribed under Section 133 of the Companies Act, 2013 read with 
relevant rules issued thereunder and other recognized accounting principles generally accepted in India has not 
disclosed the information required to be disclosed in terms of the Regulations including the manner in which it is to be 
disclosed, or that it contains any material misstatement.



Page 2 of 2
Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6238 0519
Ahmedabad   |   Bengaluru   |   Chennai   |   Goa   |   Gurugram   |   Hyderabad   |   Kochi   |   Kolkata   |   Mumbai   |   Pune                         www.mska.in

6. We did not review the interim financial results of 3 subsidiaries included in the Statement, whose interim financial 
results reflects total revenues of Rs. 754.07 lakhs and Rs. 2,330.03 lakhs, total net loss after tax of Rs. 285.97 lakhs and 
Rs. 669.59 lakhs (before consolidation adjustments) and total comprehensive loss of Rs. 440.21 lakhs and Rs. 815.99 
lakhs (before consolidation adjustments), for the quarter and nine months ended December 31, 2022, respectively, as 
considered in the Statement. These interim financial results have been reviewed by other auditor whose reports have 
been furnished to us by the Management and our conclusion on the Statement, in so far as it relates to the amounts and 
disclosures included in respect of these subsidiaries, is based solely on the report of the other auditors and the
procedures performed by us as stated in paragraph 3 above.

Our conclusion is not modified in respect of the above matter.

7. The unaudited consolidated financial results for the quarter and nine months ended December 31, 2021 were reviewed 
by another auditor whose report dated February 14, 2022 expressed an unmodified conclusion on that Statement and
the audited standalone financial results for the year ended March 31, 2022 were audited by another auditor whose 
report dated May 27, 2022 expressed an unmodified opinion on those financial results.

Our conclusion is not modified in respect of the above matter.

For M S K A & Associates
Chartered Accountants
ICAI Firm Registration Number: 105047W

Swapnil Kale
Partner 
Membership Number: 117812
UDIN: 23117812BGXQKN7845

Mumbai
February 13, 2023

Swapnil 
Subhash Kale

Digitally signed by 
Swapnil Subhash Kale 
Date: 2023.02.13 
13:24:52 +05'30'







(' in lakh)
STATEMENT OF UNAUDITED STANDATONE AND CONSOTIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE

MONTHS ENDED 315T DECEMBER 2022
Particulars STANDATONE

Quarter ended Correspondint 3

months ended in
the previous year

3r.L2.2022 t7.L2.2022 3L.12.2021 37.,2.2022 37.72.2022

(unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)

Total lncome from Operations (Net) 72.05 207.7L 67 .78 658.33 1999.58
Net Profit / (Loss) for the period
(before Tax, Exceptional and/or
Extraordina ry items)

25.47 (260.s7]| (e41.66)

3 Net Profit / (Loss) for the period
before tax (after Exceptional and/or
Extraordinary items)

(e2.s6) 127 L.86l

4 Net Profit / (Loss) for the period

after tax (after Exceptional and/or
Extraordinary items)

25.94

(2s7.7tl

(e2.ee ) (273.o4) (s41.81)

5 Total Comprehensive lncome for
the period [Comprising Profit /
(Loss) for the period (after tax) and
Other Comprehensive lncome (after
tax)l

26.54 (e2.s6) (426.681

6 Equity Share Capital (Face value of
Rs.10/-)

495.26 495.26 48 3.3 6

7 Reserves (excluding Reva luation
Reserve) as shown in the Audited
Balance Sheet of the previous year)

8 Earnings Per Share (of Rs.10/- each)
(for continuing and discontinued
operations)

(s.33 )1. Ba sic: 0.5 3 (1. e2 ) (s. s7 ) (1e.3 6 )

(1.e2 ) (s. s7 ) (1e.3 6 )

Sr.

No.
CONSOLIDATED

Quarter
ended

Nine months
ended

(941.66)

(1086.68)

495.26 495.26

(s.33 )

Notes:
1. The above ls an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchange under

Regulation 33 of the SEBl (Listing and Other Diiclosure Requirements) Regulations, 2015. The full format of the

Quarterly Financial Results are available on the website of the Company viz. !y!yly.e!!dt!-!q!t and on the website of the
Stock Exchange where the shares of the Company are listed viz. BSE Limited i.e. www.bseind ia.com.

2. This Statement of Financial Results has been prepared in accordance with the Companies (lndian Accounting Standard)

Rules, 2015(lnd AS), prescribed under section 133 of the Companies Act, 2013 and other recognised accounting
practices and policies as applicable.

ASIT C. MEHTA FINANCIAT SERVICES TIMITED
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Nine months
ended

1,.

2. (e2. s6) (271.86)

25.47 1260.57].

lzse.24l

2. Diluted: 0.5 3



3, The above unaudited financial results have been reviewed by the Audit committee, and on its recommendation, have
been approved by the Board of Directors at its meeting held on February 73,2023. The said results have been subjected
to limited review by the Statutory Auditors of the Company, who have issued an unmodified report thereon.

Place: M umba For Asit C. Mehta Financial Services Limited
Date: 13th Februa ry 2023

4j+r

D Mehta
Director
DIN:00168992

|.4o-!"-!-.,


