
ASIT C. MEHTA FINANCIAL SERVICES LTD. 
Registered Office: 'Nucleus House', Saki Vihar Road, Andheri (East), Mumbai 400072.• Tel.: 022 - 28570781 / 28583333 

Email id: investorgrievance@acmfsl.co.in I compliance@acm.co.in 

Website: www.acmfsl.com • CIN: L65900MH1984PLC091326 

February 14, 2022 

To, 

The BSE limited, 

Listing Department, Phiroze Jeejeebhoy Towers, 

Dalal Street, Mumbai: 400001. 

Scrip Code- 530723 

Dear Sir/Madam, 

Ref: Regulation 30 of SEBI (listing Obligations and Disclosure Requirements) Regulations, 

2015. 

Subject: Outcome of the Board Meeting held on February 14, 2022. 

The Board Meeting of the Company was held today i.e. Monday, February 14, 2022. The 

Board of Directors has inter-alia considered and approved the following; 

1. Un-audited Standalone and Consolidated Financial Results along with the Limited 

Review Report for third quarter and nine month ended December 31, 2021.

2. The extract of the results in the prescribed format, which will be published ,n the 

English and Marathi newspaper within the prescribed time.

3. Further, Pursuant to regulation 30, read with Part A of Schedule Ill of SEB! {�isting 

Obligations and Disclosure Requirements) Regulations 2015, We inform you that, buard 

have appointed Mr. Manohar Lal Vij (DIN.- 00755522) 2s an additional Director ,n tne 

Company with effect from 14th February, 2022.

4. Company will acquire 30,00,000 (Thirty Lakh) Equity shares in M/s. Edgytal Fintech 

Investment Services Private limited @ 15/- per share and will infuse Rs. 4,50,00,000/-.

5. Company will acquire 50,00,000 (Fifty Lakh) share warrants@ Rs 1.5 per warrant Edch 

warrant will entitle the company to apply for 1 equity share @ Rs. 13.5 (ranking pari

passu with existing equity shares) in M/s. Edgytal Fintech Investment Services Private 

limited. The warrant can be exercised within 18 months from the date of issue.

6. Pursuant to acquisition of equity shares & share warrants in M/s. Edgytal Fintech 

Investment Services Private Limited, it will become subsidiary of our company.

7. The board has approved in confirmation with resolution passed at EOGM dated 

12.11.2021; acquisition of balance share in subsidiary (ACMIIL) and pay the 

consideration by way of issuing Redeemable Non-Convertible Debentures via private 

placement.
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8. The Board has appointed a committee to decide and recommend the chairperson for

following:-

1. To examine and recommend, if found appropriate to allot ESOP SCHEME to the
employees of Subsidiary/ group companies.

2. To split the face value of equity shares of Rs. 10/- each into Rs. 5/- Each.

The decision on above two matters be taken by chairperson and will be taken up in next

board meeting.

The Board meeting commenced at 03.00 p.m. and concluded at 04.30 p.m.

Yours fa ithfully
For Asit C. Mehta Financial Services Limited.

Asit C Mehta
Chairman
DIN:00169048

Encl: - As Above.
fr E: iii
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Kindly take the same on record and acknowledge the same.

Tha n king you



UNAUDITED STAI{DALOI{E TINANCIAL RESULTS TORTHEQUARTER EI{Df,DAIID NINE MONTHS ENDED DECEMBER3l,2OZI
{lD lakh

STANDALONE

Quarterended Nlne Months End€d YearEnded

31.'t2.2021 30,09,2021 3L.72.ZOZO 3t.t2.?o21 3a.12.2020 31.03.2021

{Unaudlted) (unaudlted) tUnaudited) (Uoaudlled) (Unaudlted) (Audited)

l.Itrcomc
a. Revenue [rom Operations
b. Other lncome

67.74

21.43

49.99
6.73

82.89
10.73

\67.74
57.52

240.2r
20.26

299.62
669.38

'l otal Income 49.21 s6.72 93.62 225.26 260.47 969.00

Il. Expetrses
a. Employ€€ benefits exp€nses

b, Finance cost
c. Depreclation and amonlsatlon expense

d.otherExp€nses

3.80

111.60
30.64
35.73

5.08

95_7?

30.79
24.53

(0.01)

99.20
34.49
34.13

14.66

316.47

91.88
86.15

2.16
24239
103.08

43.39

5.52

372.67
136.61

t!6.47
141.77 156.11 168.40 509.10 471.O1 631.37

Ill. Pront / (Loss) before exc€ ptional ltems a nd tax (l-ll)
IV. Exceptional items

[ee.4s) 174.78) (283.84) (210.54) 337.63

v. Prori/ Ooss) uerore tax (ut-Iv) [ee.4s) t283,84) 337.63

(1) Current t x
(2) Deferred rax [Assets) / Llabilities
(3) MAT Credit Entltlem€nt

{4) Prior yearTax adiustment

043 t0.04) 0.03 0.31 0.05

48.00
0.03

to.13

vll. Total Tax 0.43 0.31 0.05 54.76

vttt. NATroBt / Ooss) ara€r tax (v'vll) (e2.eel ea+.13)
ix. otier compreheNlve lncome,I{et ofTar
a.ltems that will not be reclalsified subsequentlyto proflt orloss

l. Remeasurement sain / (loss)on de,ined benefit plan

Ii. Net (loss)/gain on FyTOCI ofEqulty lnv€stmenrs

lU.lncome Tax on above

0.05

[0.02]

0.05

t0.0r)

0.15

(0.04)

0.10

[0.03]

x. Iotal 192,96) (99.41) 174,a1,) (2a4.11) (210.48) 274,40

Xl. Patd-up €qulg share capltal ( Iace valu€ Rs.1o per sh.re)
xll. other Equlty
xtlL Earnltrgs Per Share (of Rs.10/- each) (not annuallsed):

tal Easlc'
(b) Diluted'

+95.26

1r.92)
( I 92)

495.26

(2.0s)
(2.0s)

495.26

[1.ss)
(r.ss)

495.26

(s.88)

(s.88)

195.26

(4.36)
(4.361

495.26
3,991.65

s.77

5.77

ASIT C MEHTA FINANCIAL SERVICES LIMITED

ated€xcluding t,OSJe3 (titt SeptemUer s0, 2021: 1,13.863) Trea!uryshares.

Asit C Mehta Fina[cial Services Limited

I The above resutts whlch ar€ published have b€en revlewed and r€commended by the Audlt Comm,tte€ and approv€d by the Board of Dlrectors of the

Company at thetr respe.tive heednSs hetd on February 1d 2022. The noancial results of the comPany have been prepared In accordancewith the

lnd;n A;countifi8 standards [referred toas'tndAs),4 tntertm Financlal Reportlng prescribed under s€ctlon 133 of the companles Act,2013 read

with relevantrul; hsued th€re und€r and the otheraccounung prlnclples generally accepted in lndla'

2 The Board of Directors of rhe compan, at tts meetjoS held on April 16. 2021, had apProved a composit€ scheme of MerSer/ AmalSamatlon of

Wholy-Owned Subsldlary M/s Nucleus tT Enabted Se;ices Llmdd lnto and wlth the Company subiect to t]le requisltertatutory and regulatory

approvats. rhe appointej date is March 31, 2021, The same has been lntimated ro the stock Exchang€, Mum5a, on 20th Aprll, 2021 alons wlth

scr,"me or uergev lmargamation and payment of requisite f€es. Pendlng recelpt of final approval from NCLT aDd other reSulatory approvals no

adjustmentshave b€en made in the above results in the respect ofabove scheme'

3 The corona pandemlc has adversety tmpacted the operations ofthe company slSnlffcantly for the quarter and Nlne Months ended December 31'

2021. The rental tncome of the Compa.y ts hpactediue to its efect on overatl demand lor reDtal premises. However, the Company is expetienclng

rrp**nl*t tn number of enquiries ior rentiag ot the premtses. The Financlal advisory and lnvestment Eanklng actlvitl€s are also adverselv

lmpacted due to the Pandemlc.

4 The figures for the quarter ended December 3l,2o21and the quarter ended December 31,2oz0 are the balanclng flgures b€tween umudited flErures
'rn.""i"*orMn"uontf,s€nd€dDecember3l,20zlandDecember3l,2O20andtheunaudltedflsuresofthequarterendedseptember30,202land

september 30, 2020 resPectively.

5Thisst,tementisasperResulation33ofd|esEBl(IlsthgobllsadonsandDlsclosur€Requirements)RegulauoDs,20r5,

6 prevtous perlods flglres have been regrouped and / or rearranged and / or r€classified wherev€r nec€ssary to make $em compaEble wlth the

fisures of the curr€nt Perlod.
TTheresultsforthequart€randl,l|n€MonthendedDecenber3:r,2027'.ftaEilableontheBsELimltedwebslt€'iUnr",***.U""lnarr'*./corporates)andonth€Companyswebsite[URL:wldwacmfslcom/lnvesto'lnformatlon)

'Basicand Dilutcd Earn,ngs PerShare is calcul

Sce accompanylnB Notes to th€ Ilnanclal R€sults

ForAsitC Mehta Finadcial Serices Limited

Aslt C M€hta
chalrman

Place r Mumbat
Date t 1+Feh.202Z

IDIN:00169048)

f lrri6r
I
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(r940T (?,tsl)
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Asit C Mehta Financial Services Limited

SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED FOR THE QUARTER ENDED AND NINE MONTHS ENDED DECEMBER 31, 2021
ain lakh

26.50
141.24

28.00
212.27

34.00
265.62

14.50
53.24

6.00

43.99

18.00
64.49

240.21 299.6267.78 49.99 42.49 167.74

1. Segment Revenue

Ia) Advisory and Consultancy

[b) Investment activities

Revenue

Total
Less: Inter

9.48 24.63

369.01

(7 6.s7')
29.62

6.7 4

(ss.87)
29.65
70.7 4

QAl.B7)
59.49
57.52

(1s1.3e)
79.42
20.27

393.64
102.83

46.84

(116.7 s)
(3.161

27.43

2. Segment Results (Prolit)(+)/ Loss (-) before tax and interest

Ia) Advisory and Consultancy

[b) Investment activities
Total
Less: Interest
Add: Unallocable Income

44.00

3,444.42
97.L7

43.83
4,061.20

a7.69

44.00

3,a44.42
97.77

42.29
4,344.7 3

88.00

43.83
4,061.20

87.69

43.59
4,749.10

91.66

3. Capital Employed
(Segment Assets minus Segment Liabilities)
(a) Advisory and Consultancy
(b) Investment activities
(c) Unallocable

ForAsit C Mehta Financial Services Limited

Asit C Mehta
Chairman
(DlN:00169048)

Place :- Mumbai
DaLe.- 74-Feb-2022

ul,

Particulars
Quarter ended Nine Months Ended Year Ended

31,L2.2021 30,09.2021 31.72.2024 31.12.2027 31.t2.2020 31.03.2021
(unaudited) [Unaudited IUnaudited [Uraudited [Unaudited (Auditedl

Net lncome From 67.74

3.44
(120.23)

49.99

3.20
(79.77)

az,a9

14.53

t70.401

167.74

(29t.3s)

240.21

21..70

(L72.49)

299.62

(92.16) [99.4s) (7 4.78) (2B3.84) (210.s4) 3 3 7.65

l otal 4,L92.72 4,24435 3,985.59 4,L92.72 3,985.59 4,475,02



Chandrakant & Sevantilal & J. K. Shah & Co.

CHARTERED ACCOUNTANTS

4th Floor, Padmavati Complex, Near Jain Temple,

Cow Circle, Akota, Vadodara'390 020,

CA Jiteodra K. Shah

cA Himatlal 8. Shai
CA Pradeep S. Shah

CA (iran C. Shah

CA Prala! B. Shah

cA Mayanl J. Shai

INDEPENDENT AUDITOR'S LIMITED RIVIEW REPORT ON STANDALONE UNAUDITED FINANCIAL

RESULTS OF ASIT C. MEHTA FINANCIAL SERVICES LIMITED FOR THE 3RDQUARTER ENDED AND NINE

MONTHS ENDED 3lNDECEMBER, 2021

To

The Board of Directors
Asit C. Mehta Financial Services Ltd.
Mumbai 400072

L. We have reviewed the accompanying "Statement of Standalone Unaudited Financaal Results" for

the Quarter ended 31'tDecember, 2021 and Nine months ended 3l"December, 2021 ("the

Statement") of ASIT C. MEHTA FINANCIAL SERVICES LIMITED, ("Ihe Company") toSether wilh

the relevant Notes appearing thereon, which is being submitted by the Companv ptrrsuant to

Regulation 33 of the SEBl (Listing Obligations and Disclosure Requirements) ReBulatrons, 2015,

as amended {"the Listing Regulations").

2. The Statement, which is the responsibility of the Company's ManaBement and has been

reviewed by the Audit Committee and approved by the Board of Directors in their respective

meetings held on 14th February 2022, has been prepared in accordance with recognition and

measurement principles laid down in the lndian Accounting Standards ("lnd AS") 34, "lnter1m

tinancial Reporting" prescribed under section 133 of the Companies Act, 2013, as amended,

read with the relevant rules issued thereunder and other accounting principles generally

accepted in lndia. Our responsibility is to issue a conclusion on the Stalement based on our

review.

3. We draw the attention to Footnote No. 2 to the Statement, re8arding the "Composite Scheme of

Amalgamation and Arrangement" which provides for amalgamation of Nucl€us lT Enabled

Services Ltd, a wholly owned subsidiary with Asit C. Mehta Financial Services Ltd ("the

Company"). The Scheme which is subject to the final approval by the National Conrpany Law

Tribunal (NCLT), has appointed date 31't March, 2021., and upon the Scheme being approved, it

will be given effect in the books.

We also draw the attention to Footnote No. 3 to the Statement of Standalone Unaudited

Financial Results, which describes the economic consequences, which the Company is facing as d

result of COVID 19 pandemic, which is impactinB the revenue. As mentioned, the Company is

evaluating the situation on an ongoing basis with respecl to challenges being faced

Our report is not modified with respect to the above matters

4. We conducted our review of the Statement in accordance with the Standard on Review

VAD ODARA
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5

lndependent Auditor of the Entity", issued by the lnstitute of chartered Accountants of lndia'

This standard requires that we plan and perform the review to obtain moderate assurance as to

whether the Statement is free of rnaterial misstatement'

A review of interim financial information consists of making inquiries' primarily of persons

responsible for financial and accounting matters, and applying analytical and other review

procedures'AreviewissubstantiallylessinscopethananauditConductedinaccordancewith
Standards on Auditing and consequently does not enable us to obtain assurance that we would

become aware of all significant matters that miSht be identified in an audit' We have not

performed an audit and accordingly, we do not express an audit oplnion'

BasedonourreViewconductedasstatedabove,nothinghascometoourattentionthatcauses
ustobelievethattheaccompanyingstatementofStandaloneUnauditedFinanclalResults,
preparedinallmaterialrespectsinaccordancewiththeapplicablelndASandotherreco8nised
practicesandpoliciesSenerallyacceptedinlndia,hasnotdisclosedtheinformationrequiredto

be disclosed in terms of the Regulation 33 of the Listing Regulations' as amended trom time to

time, including the manner in which it is to be disclosed' or that it contains anv material

misstatement.

For CHANDRAKANT & SEVANTILAL& J. K' SHAH & Co'

chartered Accountants
(Firm Reg. No. 101676W)

G {1.)^'>'^f\

(KIRAN c. sHAH) Pa rtner

Membership No. 032187

uDlN: 220321 87ACATUW1 472

Mumbai

Da te; 14'h February,2022

VAOOOARA
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AS]I C MEIITA FII{AI{CIAL SERVICES LIMITED

STATEMf,NT OF UIIAUDIT'D COI{SOLIDATED FINANCIAL RDSULTS FOR TUD QUARTER AND NNE MONTHS ENDED DECEMBER 31,2021

'sasicand Dilured [a.nings Per share is elculated €xcludlnS 1,O5,1s3 adll Septenber 30, 2021: 1,13.3631 Treasury shar€s-

QUANTERANDNINEMONTHSEN

31.12.2027 30.o9,2021 3l.tz.zo20 xl.tz.zozt 31.12.2020 31,03.2021

a Advisory and Consultan.y
b. lnvestment activirles
.. lnforhanon TechnoloAY

14.50
2124

0.03
638.48

6.00
9,70
042

415.74

r4.00
15.74
9.34

733.65

26,50
40.63

5_17

2,431.5L

28.00
50,06
44,12

2,O42.21

34.00
69,18
59.19

2,803.37

674.23 a91,86 2,509.81 2,204,45 2,965.74

t sesmentResults (Proflt)[+)/ t ss (.) beroretax ald

a. Advisory and Consultancy
b. Investment a.tivities
c. Infornatio. Technology

3.48

[3790]
(2.39)

112.45)

3.20
(42.74)

(2.24)
10991

t7,44
(52.851

1.85
170.21

9,48
(t29,2?)

i4.56)
236.02

24,O2

[134.58]
(47.3r)
t?6.77

2s.22

[180.74]
(42.6?)

253,19

(109.26) 64.73 76,65 rlt.67 t8,29 55.00

Add: Unallocablelncome

20?.04
344,07

t1434
7B.O?

204.22
60_42

s6'1.42

sL3.67
529.52
194,93

Total Prolit Before Td I27.5Al 166.75) 51,52 {316.3o) 304.49

tSesment Atsets minus Segment Liabilidesl
a. Advisory and Consultanca
h InvestmpntactiviUes
c. lnformation TechnologY
d. Stock brokins and alii.d seryices

43.59
r,0s4,42
[24?,Ot)

1,740.72
91.66

43.59
1,034.49

I2ZO.33)
1,600.21

44.00
2,2A3.89

265.80
(831.901

97,77

43.59
1,054.42

{247.011
r.740.72

91,66

2,283,89
265,80

[831.901

42,29
1,781.70

25.O2

1,110,54
84,00

2,54334 2,449,62 1,854.96 2,6fl334 1,a54,95 2,45X.55

31.12_2r)21 30.09.2021 31.72.2020 3r.t2.2021, 31,12,2020

a, Revenue from Ope.ations

a. Employees benefi ts expenses

c. Depreciarion a.d amortisanon €xpense

lll. Pront / [Los] before exceptioMl it€ms and tax (l'lll

v. Prcnt / gr$) befo.e tax (ul-ry)

Def.rred rax fAssets] / Liabillty
- MAT CreditEntitl€m€nt
- Prior Year tax ad justnenl

vll. Net Prcfit / (Loss) .frer tax (v-U)
vrll. other conDrehensiw ID@EE, Net of rd

Items that will not reclassiied subseque.dy to pronror loss

i. Remeasurem.ntgain / (lossl on defined bonentPlan
ji, Net ilosl /qain on FVToCI of Equity lrvestments
iii.lncodeTax on i) and iil above

lx. Total .omprehensive lr@ne (l'{et of Td)
1. Ner Pronr / fLoss) amibutable to

0whers oftheCompanY
Non Con$ollins interesl

2. other comDEhenslve ln@me attriDDt ble to
0wners of the CoDpa.y
Non Controllina interest

3. Total comD.ehe6ive ltr@n€ attributable to
owne.soffte Company
Non Conrrollinp inte.€st

X. Pald-up equity rh.re @Dital ( Face V.lue R5.10 per sha'

xII. Ea.nircs Per shaE (or Rs.rol' each) (not

674,25
344,07

1,018.32

?25-47
207.04

42.01
516.04

990,60

27.72

(2.7A)

(2.70)
30,42

10,91

2.19
(3,31)

40.41

(33.811
64.23

4.44
1.95

(2s.37)
66,18

495,26

0.53
0.63

891.86
14.O',7

969,93

2r3.21
174.38
41.30

568.63
997.52
(21.s9)

(27.s9)

6.93

(o.371
6,61

(34.20)

3-a9
22.34

[4.32)
[12.291

[44.22)
50.02

).2.42

[?1.80)
59.51

195.26

(0.711

10.7t)

176,77
60.42

a37.59

209.4t

5t.47
439.26

904.36
(66.7',1)

362

3.62
(70.39)

3.90
6.56

(2.?2)
(62.65)

(105.731
3534

2.34
5.40

(103.391
40.74

495,26

(t.45)
[1.46)

2,509.81
sL3.67

3,023t4

649.92
sa.a2
124.24

t,624.00
2,965.9A

57.50

ru.ort

[0.37]
(6.78)
64,20

1,2.t9
42.27

127.',l9)
136.89

[137.13]
20t,41

44.40
28.2t

(92.',?3)

229.62

495.26

1.33

1.33

?,204.45

2.39934

116.47
529.52
t57.6t

1,311.59
2,715,69

(316.30)

(316.30)

501

0.24
s.2s

[311.OS)

(3.03)

2792
[5.r7)

(296.331

[378.7s1
67.10

6,65
8.07

(372.09)
75.?6

195.26
1,543.O3

[6.44)
(6.44)

2,965,',l3
944,t6

3,909.89

783.45
690,67
205.64

7,927.60
3,601.40

308.49

30s,49

48.00

28.31
1.05

42.80
225.69

[54.03]
54.33
(0.701

225,O4

14.39)
230.08

6.42
16.67)

2.43
223,4r

195.26
1,990.50

4,67
4.67
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ASIT C MEHTA FINANCIAL SERVICES LIMITED
ASIT C MEHTA TINANCIAL SERVICES LIMITED

Notes: -
1 The above results which are published have been reviewed and recommended by tlre Audit Committee and approved by the Board of Directors of the Company at their

respective meetings held on February 14,2022. The financial results of the Company have been prepared in accordance with the lndian Accounting Standards (referred

to as "lnd AS") 34 Interim Financial Reporung presflibed under SecEon 133 of the Companies Act, 2013 read with relevant rules issued tiere under and the otier
accounting principles Eenerally accepted in India.

2 The Board of Directors ofthe Company, at its meeting held on April16,2021, had approved a Composite Scheme of Merger/ Amalgamation ofWholly-owned Subsidiary

M/s Nucleus IT Enabled Services Limited into and witl the Company subrect to tle requisite statutory and regulatory approvals. The appointed date is March 31, 2021.

The same has been intimated to tie Stock Eichange, Mumbai on zoth April, 2021 along with scheme of Merger/ AmalSamation and paJment ofrequisite fees. Pending

receipt of final approval from NCLT and other re8ulatory approvals, no adiustmentr have been made in t-he above results in the respect oftle above scheme.

3 As in the pasL the Group Company has, inter alia, provided few of iB immovable properties to its subsidiaries on leave and license, that it these are licensed to entities

witlin the croup. Therefore, in terms of the relevant provisions oflnd AS 40 on "lnvestment Properq/, such licensed immovable Propertiet to t}le extent so licensed,

would not be regaaded as invesEnent properties from the perspective ofthe group, these being in nature of "Owner Occupied Property, Plant & Equipment ["PPE") in

consolidated financial Statement ("CFS") of the group. However, it is not practicable or possible to ascertain or find out t}le cost or deemed cost ofsuch immovable

licensed properties for presentsng as PPE in CFS. In view ofthit tle group has not separately presented the amount Pertaining to such licensed immovable properhes as

PPE in CFS and has contrnued to disclose the same under "lnvesBnent Property" only

4 The Corona pandemic has impacted the operations of the company siSnificantly for the quarter and Nine Months ended December 31, 2021 The rental income of the

Company is impacted due to lts efrect on overall demand for rental premises. However, the Company is experiencing improvement in number of enquiries for renting of

t]le premises. The Fina cial advisory and Investment Banking actrvities are also adversely impacted due to the Pandemic. However, stock broking related activities have

improved due to improvement in capltal markets and diSital nature of operations.

5 The figures for the quafter ended December 31,2021and tle quarter ended December 31,2020 are the balancing fi8ures between unaudited figures in respect ofNine

Month; ended December 31,2021and December 31,2020 and the unaudited figures ofthe quarter ended September 30, 2021 and September 30,2020 respectively.

6 This statement is as per Regulation 33 of the SEBI (UstinS Obligations a d Disclosure Requirements) RegulaUons, 2015.

7 Figures for t]le previous period have been regrouped ard / or rearranged and / or reclassified wherever necessary to make them comparable with the figures of the

currentperiod,
I The results for the quarter and Nine Months ended December 31,2021, are available on the BSE Limited website (URl:www.bseindia"com/corporates) and on the

Company's website (URL: www.acmfsl.com/lnvestor Informauon).

For Aslt C Mehta Fidancial Services Limited

C MehtaPlace:- Mumbai
Date :- february 14 2022 Chairman

(DlN :00169048)
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INDEPENDENT AUDITOR's LIMITED REVIEW REPORT ON CONSOLIDATED UNAUDITED FINANCIAL RESUtTS OF ASIT

c. MEHTA FINANCIAL SERVICES LIMITED FoR THE 3,d QUARTER AND NINE MONTHS ENDED 31'. DECEMBER, ZO21

i

l-o

The Board of Directors
Aslt C. Mehta Financial Services Ltd.

Mumba! 400072

4

We have reviewed the accompanying "Statement ot Consolidated Unaudited Financial Results" for the Quarter

ended 31't December,2021 and Nine months ended 31't December, 2021 ("the Statement") of ASIT C. MEHTA

FINANCIAL SERVICES LIMITED ("the Parent") and its subsidiaries (collectively referred to as "Group"), together

with the relevant Notes appearing thereon, which is being submjtted by the Parent pursuant to Reguidtron 3l
of the SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015, as amended ("the Listing

Regulations").

The Statement, which is the responsibility of the Parent's Management and has been reviewed by the Parent's

Audit Committee and approved by its Board of Directors in their respective meetings held on 14th February,

2022, has been prepared in accordance with recognition and measurement principles laid down in the lndian

Accounting Standards 34 "lnterim Financial Reporting" ("lnd AS 34"), prescribed under section 133 of the

Companies Act,2013, as amended ("the Acf') read with the relevant rules issued thereunder and i,ther

accounting principles generally accepted in lndia. Our responsibility is to issue a conclusion on the statement

based on our review.

We draw the attention to Footnote No. 2 to the Statement, regarding the "Composite Scheme of AmalSamation

and Arrangement" which provides for amalgamation of Nucleus lT Enabled Services Ltd. a wholly owned
subsidiary with Asit C. Mehta Financial Services Ltd. ("the Company"). The Scheme which is subject to the final

approval by the National Company Law Tribunal (NCLT), has appointed date 31" March, 202L, and upon

Scheme being approved, it will be given effect in the books.

We also draw the attention to Note No. 4 to the Consolidated Unaudited Financial Results, which Out.t15ps tlre

economic consequences, which the group is facing as a result of COVID 19 pandemic, which is impacting the

revenue. As mentioned, the Group is evaluating the situation on an ongoing basis with respect to challenges

being faced.

Our opinion on Consolidated Unaudited Financial Results is not modjfied in respect of the above matters

We conducted our review of the Statement in accordaoce wilh the Standard on Revrew Engagenrents (5Rti

2410, "Review of lnterim Financial lnformation Performed by the lndependent Auditor of the Entity", issued by

the lnstitute of Chartered Accountants of India. This Standard requires that we plan and perform the review to

obtain moderate assurance as to whether the Statement is free of material misstatement.

2

3

5. A review of interim financial information consists of makinB inquiries, primarily of persOns r

financial and accountinB matters, and applying analytical and other review procedures. A revie

1/3
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less in scope than an audit conducted in accordance with Standards on Auditing and consequentlY does not

enable us to obtain assurance that we would become aware of all significant matters that miSht be identified in

an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular issued by the SEBl under ReBUlation 33 (8) of th,l

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable.

The Statement rncludes the Financlal Results of the following entities

Subsidiaries

Sr. No. Name of the entity Re lationship

1 Nucleus lT Enabled 5ervices timited ("NITES") Wholly Owned Subsid ia ry

2 Asit C. Mehta lnvestment lnterrmedrates Limiled

("AcMilr")
SuDsid ia ry

Based on our review conducted and procedures performed as stated in paragraph 5 above and based or) tlro

consideration of the review report of the other auditors referred to in paragraphs 8, 9 and 10 below, nothing

has come to our attention that causes us to believe that the accompanying Statement of consolidated

Unaudited Financial Results, prepared in all material respects in accordance with the recognition and

measurement principles laid down in the aforesaid lndian Accounting Standard and other accounting prin.iplc's

generally accepted in lndia, has not disclosed the information required to be disclosed rn terms of tht'

Regulation 33 of the Listing Regulations, as amended, including the manner in which it is to be disclosed, or that

it contains any material misstatem€nt.

We did not review the interim financial statements/financial informat ion/fina ncia I results of above twc,

sLrbsidiaries, included in the Statement of Consolidated tJnaudited Financial Results, whose interim finanoal

statements/fina ncia I information/financial results reflect total revenue of Rs. 986.49 lakhs and Rs, 2997.97

lakhs; total profit after tax of Rs. 105.10 lakhs and Rs.346.32 lakhs; and total comprehensive profit c'f Rs.

115.45 lakhs and Rs.418.9O lakhs for the quarter ended December,2021 and for the period fronl April 1,2021 to

December 31.202 1 respecttvely

The interim financial statements/financial information/fina ncia I results of ACMllt prepared in compllance wrttr

The Companies (Accounting standards) Rules, 2005 prescribed under Section 133 of the Act. read with rule 7 ot

the Companies (Accounting Standards) Rules,2014 which have been reviewed by other auditors in accor.lancL'

with 5RE 2410 "Review of lnterim Financial lnformation Performed by the lndependent Auditors of the ErititV

and their unmodified reports dated 14'h February, 2022 vide which they have issued unmodified conclusions,

have been furnished to us by the Parent's Management. These interim financial statements/financial

information/financial results of ACMllt are converted by the management under the Companies (lndian

Accounting Standards) Rules, 2015 for consolidation purposes. Thus, the said converted financlal

statements/financial information/financial results of ACMIIL (converted to

auditors, which have been furnished to us duly certified bV the management
213
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Chandrakant & Sevantilal & J. K. Shah & Co.

CHARIERED ACCOUNIANTS

4th Floor, Padmavati Complox, Near Jain Temple'
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CA Jitondra (. Si.i
cA Htmaflal B. thai
CA Pradeep S. Shah

CA Kkan C. Sftah

CA Pratap B. Sbah

CA ilayanl J. Shah

10

11

Mumbai

Date: L4ih February,2022

The interim financial statements/financial information/fina ncial results of the NITES have been reviewed by

other auditors in accordance with SRE 2410 "Review of Interim Financial lnformation Performed by the

lndependent Auditors of the Entity" and their unrnodified reports dated 14rh February,2O2z vide whtch they

have issued unmodified conclusions, have been furnished to us by the Parent's Management.

Our conclusion on the Statement, in so far as it relates to the amounts and disclosures included in respect of

these two subsidiaries, which are subjected to limited review is based solely on the reports of the other

auditors and the procedures performed by us stated in paragraph 5 above. Our conclusion on the Statement is

not modified in respect of our reliance on the interim financial information/financial results of all the above said

subsidiaries.

For CHANDRAKANT & SEVANTILAL&.1. K. SHAH & Co

Chartered Accountants
(Firm Reg. No. 101676W)
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(KIRAN C. SHAH) Partner

Membership No. 032187
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STATEMENT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS
AND NINE MONTHS ENDED 3IST Df,CEMBER,2O2I

FOR THE QUAR'I'ER

CONSOLIDATEDSTANDALONE

Quarter
ended

Nine months
erlded

ou5 enr

rresponding 3

onths ended irl
Quarter
ended

Nine months
ended

31. r 2.2021r1.12.202031.12.2021 31.t2.2021

(Unaudited)(Unaudited)(Unaudited)(Unaudited)

Sr.
No.

Particulars

3023.48l0l 8.3 293.6289.21 225.26I Total lncome from Operations (Ne0
27.12 57.50(74.78)(283.84)(92.s6)2 Net Profit / (Loss) for the period (before

Tax, Exceptional and/or Extraordinary

2',1.72(283.84) (74.78)(e2.56)Net Profit / (Loss) for the period before
tax (after Exceptional and/or
Irxtraordin rtems

30.42 6,1.2 8(284. r5) (74.81)(92.99).l N".t p.ont / (Loss) for the period afler
tax (after Exceptional and/or
Exlraordinary ite ms)

40.81(74.81)(284.1l)(92.96)5 Total Comprehensive Income for the
period [Comprising Profit / (Loss) fbr
the period (after tax) and Other

sive lncome (after taxCom
19s.26495.26495.26495.26495.26Equity Share Capital (Face value of

Rs.l0/-)

7 Re"erres (excluding Revaluation
Reserve) as shown in the Auditsd
Balance Sheet of the tous

Eamings Per Share (of Rs.lO/- each)
(for continuing and discontinued

1.330.61(r.55)(s.88)( r.92)l.Basic t.tl0.63(1.55)(5.88)(r.92)2. Dilutcd

ASIT C. MEHTA FINANCIAL SERVICES LIMITED
Regd. OIIice: Nucleus House, Saki- Vihar Road, Andheri (East)' Mumbai: 400 072

CIN: L65900MH 1984PLC091326
Tel: 002-28583333 Email: investorsrievance(a)acmfsl.co.in Website: www.acmfsl.com

Rs in lacs

Place: Mumbai
Date: l4'h l"ebruary, 2022

Iror Asit C. Mehta Financial Scrvices imired

The above is an extract of the detailed tbrmat of Quarterly Financial Results filed with the Slock Exchange under

n"gurutio" l: ortr," SEBI (Listing obligations and Disclosure Requirements) Regulations' 2015. The full-formal ofthc

q-,rirteiiy finuncAf Results are uiuit"UG on the website of the Company viz. www.acmfsl.com and on the website ol'

tie Stock Exchange where the shares ofthe Company are listed viz. BSE Limited i'e' \wv\r'bseindia com

These results have been prepared in accordance wilh the lndian Accounting Standard (referred to as "lnd AS") 34

lnterim Financial Repo*ing prescribed under section 133 of thc companies Act, 2013 read with companies (lndian

Accounting Standards) RJles as amended from time to time. These tesults have been rcviewed by the Audit

Committe;and approved by the Board ofDirectors at its meeting held on February 14, 2022'

t36.139

Notes:
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Asit C. Mehta
Chairman
DIN:00169048

3t.12.2021

(Uraudited)
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Brief rofile

Mr. Manohar Lal Vij is a Chartered Accountanl. and registered lnsolvency' Prol'cssional. Ile has rich

expcrience of more than 40 ycars in providing corporale advisory services to lar8.e corporale engaged

in various sectors / industries. He specializes in resolution ol' Non-Perform ing Assels through various

mechanism including through CDR, DRl'. DRAT. Bll.R, AAFIR. OTS. corporate insolvency process

etc. He is also specializes in Anti-money Laundering l.aws and an experl in Arbitration. l\'lediation &

Conciliation ADR.

Previously, he was also actively associated w,ith nrerchant banking and stock markel opcraliorrs

Educational ()ualilicat t()n

l. CharteredAccountant

2. lnsolvency Professional (lP)

3. Certified Anti-money Laundering Laws Professional

4. Certified ADR (Arbitration, Mediation & Conciliation) Professional

Professional Mcntbership

I . Institute of Chartered Accountants of India;

2. lllPA of institute of Chartered Accountants ol India:

3. ICA - lndian Council of Arbilralionl

4. Registered with Indian lnstitute ofCorporate Allairs to act as lndependenl Director

Associated Comoanr' / Firm

l. Founder partner of AVM Resolution Professionals [.1,P- a registered Insolvencv professional

Entity engaged in providing insolvency / resolution ofstress assets related services

2. Ex - co-founder of Appnit Technologies Private t,imited, a Fintech Start Up involved in digital

payments

Leaders[iplkillq

Chairman - NIRC - ICAI in the vcar 1989-90

Wcll d iversitied lixpcriencc

l. More than 30 years of experience in business turnaround. Organizatiorral and Financial

structuring, Restrucluring. Rescheduling. o.ls. strcss Assct ManaSement. l"und Raising. lrade

Finance, Factoring, etc.;

2. Fund mobilization through Equity issue;

3. Mobile Wallet / Payment Cateway Services:

4. Soffware Development; and

5. lnsolvency related services (including acting as IRP/ RP).


