
 

 

July 25, 2023 
 
The General Manager 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai – 400 001 
 
Scrip Code: 530723 
 
Dear Madam/Sir, 

 
Sub.: Outcome of the Board Meeting. 
 
The Board Meeting of the Company was held today i.e. 25th July 2023. The Board of Directors 
has inter-alia considered and approved the following; 
 
1. Unaudited Standalone and Consolidated Financial Results along with the Limited Review 

Report for the first quarter ended June 30, 2023. 
 

2. The extract of the results in the prescribed format, will be published in the English and 
Marathi newspaper within the prescribed time. 

 

The Board meeting commenced at 11.30 a.m. and concluded at 07:25 p.m.  
 
Kindly take the same on your record 
 
Thanking you, 
 
Yours faithfully, 
On behalf of Board of Directors 
For Asit C. Mehta Financial Services Limited 
 
 
 
Deena Mehta 
Director 
DIN: 00168992 
 
 
 
 

DEENA ASIT 
MEHTA

Digitally signed by 
DEENA ASIT MEHTA 
Date: 2023.07.25 
18:57:12 +05'30'





















PRESS RELEASE 

 

Asit C Mehta Financial Services Limited Announces Financial Results  

For the Quarter Ended 30th June 2023 

 

For Q1FY24, Consolidated Total Revenue stood at Rs. 8.07 crores up by 9.6% over the same quarter last 

year, series of acquisitions and new initiative under way. 

 

July 25, 2023, Mumbai: Asit C Mehta Financial Services Limited (ACMFSL), a leading technology led 

integrated financial services organisation having presence across Stock Broking, Portfolio Management Services, 

Wealth Management and FINTECH announced its financial results for the Quarter ended June 30, 2023, pursuant 

to the Board Meeting held on July 25, 2023. ACMFSL has presence across the country through a network of 

Business Associates and Market Agents.  

 

Consolidated Financial Performance Summary: 

INR in crores Q1FY24 Q4FY23 Q1FY23 FY23 

Revenue 8.07 9.93 7.36 33.83 

Employee expenses 3.71 3.10 3.01 11.44 

Finance costs 2.75 2.86 2.35 10.17 

Depreciation 0.39 0.39 0.88 1.56 

Other expenses 5.70 5.99 4.13 21.00 

PBT (4.48) (2.41) (3.01) (10.34) 

PAT (4.38) (1.39) (3.05) (9.31) 

 

 

Key initiatives undertaken for growth: 

During Q1, the management continued focus on identifying and materializing the next phase of growth levers for 

the Company. All the levers identified in the last couple of quarters were put to action. The Company is in advance 

stage of closing series of acquisitions, recruited C-level executives, setting-up global wealth management office, 

and adding new segments. All these efforts require us to incur additional costs on account of recruitment of new 

team members, branding, marketing, and promotions, enhancing presence across the targeted geographies, 

develop technologies, among others. 

Following is summary of certain key initiatives: 

 Global Wealth Management Office for Overseas Clients: Establishing wealth management business for 

overseas clients / NRIs is another high growth-oriented segment. We have dedicated a very senior level team 

with the Head of Global Business deputed in Dubai. We are in process of obtaining the necessary licenses to 

start our global office in the MENA region.  

 Growth of Mutual Fund Distribution AUM: To grow the MF distribution AUM, the Company is working 

on organic and in-organic initiatives. A couple of acquisitions are in advance stages of completion, bringing 

along close to Rs. 60 Crores of MF distribution AUM. Besides, the Company has also take over about 800 

clients of an Investor advisory firm. Currently, the Company is in discussions with various distributors / 

advisors for MF distribution of about Rs. 700 Crores of AUM transfer.  

 Inorganic Acquisitions in Stock Broking & DP: The Company is actively looking at in-organic growth by 

acquiring other broking firms who wish to consolidate. We are pleased to share that the Company has signed 

the first MOU for acquisition of a broking company having more than 22,000 customers. We expect the 

takeover to be completed in a few weeks’ time and the Company shall announce specific details at appropriate 

time. Besides, The Company is in discussion with several other broking companies for collaboration and 

mergers.  

 Enhancing the Institutional Equities Business: The Company has set up a dedicated institutional research 

desk to service Institutional clients better. We expect growth in institutional dealing vertical due to 



improvement in our grading amongst institutions. We have already on-boarded 70 institutions as of date. We 

have also recruited senior-level team members in Institutional sales division. We have also added AIF and 

IPO anchor investment products to our institutional product basket. The Company has closed two transactions 

with institutions within first month of launch.  

 Tie-up with Bank of India (BOI): Our tie-up with BOI has got a new impetus since BOI has agreed to 

market 3-1 accounts which will help us reach 11 crores customers of BOI.  

 New Trading Segments- We are in the process of adding new business segments such as Commodity and 

Currency Trading. Exchange approvals are awaited. We have also started Margin Funding for our customers, 

necessary approvals have been obtained from stock exchange authorities. Insurance vertical is being added. 

We expect approval from IRDA in a few days’ time.  

 Investment Baskets and Products for Retail Investors: The Company is investing in setting up a platform 

called “Chhota Nivesh” for retail investors looking to invest small sums of money. Additionally, products 

such as I-Baskets, National Pension Scheme (NPS), Sovereign Gold Bonds, Government Bonds, Corporate 

Fixed Deposits, T-Bills etc. are being made online and can be seamlessly obtained from stock exchanges 

through a single mobile app called “INVESTMENTZ”. 

 Chief Strategy Officer: We have appointed Chief Strategy Officer to promote our products on new-age 

digital platforms. Product managers are being recruited and we will launch marketing campaigns soon.  

Deena Mehta, Director, ACMFSL and Managing Director of Subsidiary (providing financial services) said 
"Q1 FY 2024 was a quarter of putting to action the ideas that we conceptualized during last quarter and charting 

out the strategy towards our vision to become a technology led market leader in our focus segments. We spent a 

significant number of resources in putting in place the new segments, building teams across levels, developing 

the tech stacks, spreading our brand and legacy, among others. We are glad to have over-whelming response 

from our potential partners as we are on path of consolidation to reach appropriate financial products to every 

Indian entity and take the stock market prosperity to every house hold.” 

 
For further information please visit www.acmfsl.com 

 

 

Disclaimer: The information in this release has been included in good faith and is for general 

purposes only. It should not be relied upon for any specific purpose and no representation or 

warranty is given as regards its accuracy or completeness. No information in this release shall 

constitute an invitation to invest in Asit C Mehta Financial Services Ltd or any of its affiliates. 

Neither Asit C Mehta Financial Services Ltd, nor their affiliates' officers, employees or agents shall 

be liable for any loss, damage or expense arising out of any action taken on the basis of this release, 

including, without limitation, any loss of profit, indirect, incidental or consequential loss. 

http://www.acmfsl.com/
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