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Dear Sir/Madam, 

Subject: Revised -Outcome of the Board Meeting held on May 17, 2021. 

Ref: Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 

The Board Meeting of the Company was held today i.e. May 17, 2021. The Board of 
Directors has inter-alia considered and approved the Audited Financial Results 
(Standalone and Consolidated) along with Auditors Report for the quarter and year 
ended March 31, 202 I, 

Please find enclosed herewith the Audited Financial Results (Standalone and 
Consolidated) along with Auditors Report _thereon, for the quarter and year ended 
March 31, 2021 in addition with Extract of Financial results to be published in 
newspaper and declaration of Unmodified Opinion. 

The Board meeting commenced at 11.00 a.m. and concluded at 2.00 p.m. 

Kindly take the same on record and acknowledge the same. 
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Yours faithfully 
For Asit C. Mehta Financial Services Limited. 

�-· 
Kirit H. Vora 
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DIN: 00168907 

Encl: as mentioned above 

Office: 318, Podar Chambers, 3rd Floor, S A·Brelvi Road, Fort, Mumbai - 400001. 
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Asit C Mehta Financial Services Limited

AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED AND YEAR ENDED MARCH 31, 2021

?l'i c

< in lakh
STANDALONE

Year EndedQuarter ended Year Ended

3t,o3.zo2l 31.12.2020 31.03,2020 31.o3.2021 31.03.2020
(Audited)(Audited) (Unaudited) (Audited) (Audited)

Particulars

82,89
10.73

116.80

27.64

299.62

669.38

584.11

54.56

l.lncome
a, Revenue from 0peratlons
b. other Income

144.44 969.O0 634.6770a.53 93.62Total lncome

0.32

97.74

34.02
26.O4

5.62

372.67
136.61

116.47

13.7 7

399.56

136.84

138.39

II. Expenses

a. Employee benefits expenses

b, Finance cost

c. Depreciahon and amortisation expense

d.0ther Expenses

3.46
90.28

33.53

33.08
158.16 631.37 688.56160.35 168.41Total Expenses

174.79) (13.72) 331.61 [49.89]548.18lll. Profit / (Loss) before exceptional items and tax 0-ll)
lV. Exceptional items

337.63 (49.89)548.18 (7 4.79) (13.72)V. Profit / (Loss) before tax (lll-lV)

0.03 (0.7 6)

48.00

0.03

10.73

(0.70)
48.00
(0.02)

10.73

VI. Tax expense

(1) Cur.enttax
(2) Deferred Tax [Assets) / Liabrlities
(3) MAT Credit Entitlement

[4) Prior year Tax adjusEnent
sa.1 6 (0.70)58.71 0.03 (0.76)Vll. Total Tax

489.47 04.42) (12.e6) 274.47 (49.19)vlll. Net Pro{it/ (Loss) after tax (v-vll)

i0 071

0.03

0.10

t0.03)

0.14

(0.03)

(0.05)

0.01

278_94 [49.08)o 4.421 (13.00)X. Total comprehensive lncome (NetofTax)

495.26

(0.27)
(0.27)

495.26
3,991.65

5_7 7

5.71

495.26
3,7 L2,70

t1.02)

i1.02)

495.26

10.13

10.13

491-26

i1.55)
[1.ss)

xL Paid-up equity share capital ( Face value Rs.10 per share)
XII. Other Equity
XIll. Earnings Per Share (of Rs.10/- each) (not annualised):
(a) Basic*

(b) Diluted+

' Basic and Diluted Earnings Per Share is calculated excluding 1,18,985 Treasury shares.

See accompanying Notes to the Financial Results

t

59.41

649.12

[0.01]
99.20

34.49

34.73

IX. Other Comprehensive Income, Net ofTax
a.llems tlrat will not be reciassified subsequently to profit or loss

i Remeasurement gain / (loss) on defined benefit plan

ii. Net flossl/gain on FyToCI of Equl!y Investments

iii. Income Tax on above

449.43

M



Asit C Mehta Financial Services Limited
Notes:-
1 The above results which are published have been reviewed and recommended by the Audit Committee and approved by the Board of

Directors of the Company at their respective meetings held on May 17 , 202L. The financial results of the Company have been prepared in

accordance with the Indian Accounting Standards (lnd ASJ as prescribed under Section 133 of the Companies Act, 2013 read with relevant

rules issued there under and the other accounting principles generally accepted in India.

2 During the year, the Company has sold two units of investment property for Rs. 1,281.00 lakhs and profit on such sale is included under

other income. This includes one unit sold to controlled subsidiary Asit C Mehta Investment Interrmediates Limited for Rs. 680.00 lakhs.

3 On 31st March 2021, the Company has made investment of Rs. 800 lakhs in controlled subsidiary Asit C Mehta Investment Interrmediates
Limited, by subscribing to the rights issue of 40,00,000/- equity shares at Rs. 20/- per share including the premium of Rs. 10/- per share. As

a result, share holding ofthe Company in the controlled subsidiary increased from 44.1,0o/o to 57.560/o.

4 The Board of Directors of the Company, at its meeting held on April L6,2027, had approved a Composite Scheme of Merger/ Amalgamation

of Wholly-Owned Subsidiary M/s Nucleus IT Enabled Services Limited into and with the Company subject to the requisite statutory and

regulatory approvals. The same has been intimated to the Stock Exchange, Mumbai on 20th April, ZOZI along with scheme of Merger/
Amalgamation along and payment of requisite fees.

5 The Corona Pandemic has adversely impacted the operations ofthe company significantly for the quarter ended March 31,2021. The rental

income ofthe Company is impacted due to its effect on overall demand for rental premises. The Financial advisory and lnvestment Banking

activities are also adversely impacted due to the Pandemic. The Company has awarded mandate to a leading international property

consultants to rent out or sell the vacant space in the company property in Mumbai.

6 The figures for the quarter ended March 31, 2021and the quarter ended March 31, 2OZ0 are the balancing figures between audited figures

in respect ofyear ended March 31, 2027 and March 31, 2020 and the unaudited figures ofthe nine months ended December 37,2020 and

December 31, 2019 respectively.

7 This statement is as per Regulation 33 ofthe SEBI (Listing Obligations and Disclosure Requirements] Regulations, 2015.

B Previous periods figures have been regrouped and / or rearranged and / or reclassified wherever necessary to make them comparable with
the figures of the current period.

9 The results for the three month period and year ended March 31, ZOZ1, are available on the BSE Limited website
(URL:rwyw.bseindia.com/corporatesJ and on the Company's website (URL: wryv'w.acmfsl.com/lnvestor Information).

For Asit C Mehta Fin

N,,
Place :- Mumbai
Date i 17 -May-2021

Kirit H Vora
Chairman
(DIN:00168907)

al Services Limited

ilumt!i



SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED FOR THE QUARTER ENDED AND YEAR ENDED MARCH 3T, ZO2I,
{ in lakh

For Asit C Mehta Fi cial Services Limited

il,
Place :- Mumbai
Date t 17 -May-2021

Kirit H Vora
Chairman

Particulars
Quarter ended Year Ended Year Ended

3r.o3.202t 31.t2.2020 3L.03.2020 3t.o3.2021 31.03.2020
(Audited) (Unauditedl (Audited) (Audited) (Audited)

1. Segment Revenue

[a) Advisory and Consultancy
(b) lnvestment activities
Total
Less: Inter Segment Revenue

Net Income From Operations
2. Segment Results (Profit)(+)/ Loss (-) before tax and interest
(a) Advisory and Consultancy
(b) lnvestment activities
Total
Less: Interest
Add: Unallocable Income
Total Profit Before Tax
3. Capital Employed
(Segment Assets minus Segment Liabilities)
(a) Advisory and Consultancy
(b) Investment activities

[c) Unallocable

6.00

53.4L

18.00

64.89 116.80

34.0 0

265.62

86.09

498.02

s9.47 42.49 116.80 299.62 584.11

59.41

3.53

541.5 0

42.49

1.4.53

(7 0.4 0)

116.80

18.86
(24s.s1)

299.62

24.63

3 69.01

584.11

54.82
(42.84)

545.03
23.41

26.57

(ss.87)
29.65

70.7 4

(226.6s)
[ 18s.3 o)

27 .64

11.98
7t6.43

54.56

+2.29

4,344.7 3

BB.OO

548.19

44.00

3,844.42

97 .17

(74.78) (13.71)

32.90

4,07 L.15

92.01_

337.65

42.29

4,344.73

BB.OO

@e.ae)

32.90

4,071..15

92.01

Total 4,47 s.O2 3,985.59 4,196.06 4,475.02 4,t96.O6

(

= mieMu
!)

(DIN:00168907)

Asit C Mehta Financial Services Limited

393.64
1-02.83

46.84

M



Particulars
As on

MarcIr3l,2o2l
As on

March 31,2020

I. ASSETS
(1) Non-current assets

[a) Property, Plant and EquiPment
(b) Investment Property

[c] Financial Assets
(i) Investments

Iii) Loans

[d) Non-Current Tax Assets
e Other non-current assets

21.67
5,216.10

2,372.47
12.60
90.07
1,8.29

24.50
6,008,34

r,572.39
72.60

1"13.23

76.92

Total Non Current Assets 7 ,73r.20 7 ,7 47.98

(2) Current assets

[a) Financial Assets

fil Trade receivables

[ii) Cash and cash equivalents
(iii) Bank balance other than (ii) above
(ivl Loans
(v) Others Financial Assets

Other current assets

46.84

88.63
1,081.31

45.31
7.67

30.28
19.14
87.70

1,84.1,8

24.1\
13.24

Total Current Assets 1,272.60 362.65

Total Assets 9,003.80 8,110.63

II. EQUITY AND LIABILITIES
Equity

Ia) Equity Sharc capital
b other E ul

483.36
3,991.65

48 3.36
3,71.2.70

4,475.O1 4,196.06

3,140.03
0.10
2.96
2.93

Total Non- Curent Liabilities 2,956.A4 3,146.02

(2) Currentliabilities
(a) Financial Liabilities

(i) Borrowings
(ii) Trade Payables
(iii) Other Rnancial liabilities

(b) 0ther current liabilities
(c) Provisions *

1,,234.53
11,7 .30
205.78

14.3+

3 3 5.85
7t.47

338.80
22.43

Total Current Liabilities 1,571.95 768.55

Total Liabilities 4,528.7 9 3,914.57

Total Equity and Liabilities 9,003.80 8,110.63

Asit C. Mehta Financial Services Limited
Audited Statement of Assets and Liabilities as at March 31,2027

* indicates amount less than Rs. 1 lac

For Asit C Mehta Financial Services Limited

( in lakh

$cra/

Place :- Mumbai
Date I l7-May-2o27

rr,uCt lNr

tr.

Total Eouity

2,957.80
0.36
3.01

1.67

Liabilities
(1) Non-current liabilities

(a) Financial Liabilities
- Borrowings

(b) Provisions

[c) Deferred Tax Liabilities (net)
(dl 0ther non-current liabilities

V."
Nz'

Kirit H vora
Chairman
(DIN : 00168907)

W



ASIT C MEHTA FINANCIAL SERVICES LIMITED

Audited statemcnt ofCash Flows for the year ended March 31, 2021
{ in lakh

Particulars
FortheYear€nded

Mar€h 31, Zo21
For the Year etrded

March 31,2020

B,

C

CASH FLOW FROM OPERATING ACTIVITIES
Net Profit / floss) beforeTax
Add / (Less)r Adiustsnentr for Non-Cash / Non-Operating ltems

Depreciation and amoraisation expense

Recovery ofbad debt
Amortisation of fina n cia I guaran aee

Foreisn exchanse sain (net)
Profft on sale of investment property

337.64

736.67

{4s.s8)

t1.26)
(0.01)

{622.s4)
372.67

(49.89)

136.84
(26.22)
(19.76)

(1.26)

17.12)

399.56

operating Profit Befor€ Changes in Working Capital 432-15

AdiusExtent for Changes in WorkingCapltal
(lncrease) / Decrease iD trade receivables
(lncrease] / Decrease in Other FinancialAssets
(lncrease) / Decrease in Shortterm Loansand Advances

(lncrease) / Decrease in Other CurrentAssets
(lncrease) / Decrease in Long rerm Loan/Other Non CurrentAsset

lncrease / (De€rease) in Trade Payables,Other Current Liabilities and short'term Provisions

Increase / (Decrease) in Other Financial Liability
Increase / (Decrease) in Other Non current liabiliry/Longterm provision

(16.ssl
o.64

5.57

t2.3e)
3?.75

4.37

500.86
(16.42)

0.40
6.66

(o.22)
16.14

29.7?

0.13

Cash Generated from operations 2o2.92 969.87

Less: DirecL taxes refund/tpaidl Inetl (3s.s7l 57.25

NIT CASTI FLOW FROM OPERATING ACTIVITY (A) 167.35 912.62

CASH FLOW FROM INVESTING ACTIVITIES

Fixed deposit matured
Fixed deposit placed

lnterCorporate loan Given

Proceeds from Sale oflnvestment Property
Purchase oflnvestment

25.73

6.7')
(7.70)

(897.13)
1,281.00
(794.O9')

26-22

(184.181

(0.s3)

NET CASH FLOW FROM INVESTINC ACTIVITY (B) (3ae.42) (158.49)

CASH FLOWFROM FINANCIN6 ACTIVITY

Long term borrowing (Net of RepaymentJ

Repaymentsollnter-corporate Depositand Securjry deposit

{366.9e)
(311.781

884.54

(39e.s6)
(321.001

136.72)

NET CASH FLOW FROM FINANCING ACTIVITY (C) 205.77 o 57 .za',)

NIT lNcR[AsE / IDECREASE) lN CASH AND CASH EQUIVALENTS (A) + [B) + (C) t16.30) (3,1s)

Belan.es with schedDled banks on currentaccounts

2.58

16.56

0.89

21.40

OPINING BALANCE OF CASH and CAsH EQUIVALf,NTS 19.14 22.29

Balances with scheduled banks on current accounts

o.20

2.64

2.54

16.56

CLoSING BALANCE OF CASH and CASH IQUIVALINTS 2.44 19.14

NET INCREASE / IDECREASE) IN CASH AND CASH f,QUIVALINTS (16.30) (3.15)

For Asit C Mehta Financial Services Limited

Place :- Mumbai
Date : l7-May-2021

yr^
Kirit H vora
Chairman
(DIN r00168907)

M

177.53
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Chandrakant & Sevantilal & J. K. Shah & Co.

CHARTERED ACCOUNTANTS
4rh Floor, Padmavati Complex, Near Jain Temple,
Cow Circle, Akota, Vadodara-390 020.

7,,

1

INDEPENDENT AUDITOR'S REPORT ON STANDALONE FINANCIAL RESULTS OF ASIT C. MEHTA

FINANCIAL SERVICES LIMITED FOR THE 4" QUARTER ENDED AND YEAR ENDED 315'MARCH, 2021

To

The Board of Directors

Asit C. Mehta Financial Services Ltd.

Mumbai 400072

Opinion

We have audited the accompanying "Statement of Standalone Financial Results for the Quarter
and year ended March 3L, 2O2'L ("Statement") of ASIT C. MEHTA FINANCIAL SERVICES

LIMITED, (-the Company") together with the relevant Notes appearing thereon, which is being

submitted by the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regu lations, 2015 ('the Listing Regulations").

ln our opin ion and to the best of our information and according to the explanations given to us,

the aforesaid a nnual financialresults:
i. are presented in accordance with the requirements of Regulation 33 of the Listing

Regulations in this regard; and

ii. give a true and fair view in conformity with the recognition and measurement
principles laid down in applicable lndian Accounting Standards specified under

Section 133 of the Act read with the Companies (lndian Accounting Standards) Rules,

2015 as amended ('lnd AS'), and other accounting principles generally accepted in

lndia, of the net profit, other comprehensive income and other financial information
for the year ended 3lst March, 2021.

2. Basis for opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under

section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those

Standards are further described in lhe Auditor's Responsibilities for the Audit of the

Stondolone Findnciol Results section of our report. We are independent of the Company in

accordance with the Code of Ethics issued by the lnstitute of Chartered Accountants of lndia

together with the ethical requirements that are relevant to our audit of the financial results

under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have

fulfilled our other ethical responsibilities in accordance with these requirements and the

Code of Ethics. We believe that the audit evidence we have obtained is sufficient and

appropriate to provide a basis for our opinion on Standalone Financial Result.

r/4

CA Jitendra K. Shah

CA Himatlal B. Shah
CA Pradeep S. Shah
CA Kiran C. Shah
CA Pratap B. Shah
CA Mayank J. Shah



Chandrakant & Sevantilal & J. K. Shah & Co.

CHARTERED ACCOUNTANTS

4rh Floor, Padmavati Complex, Near Jain Temple,
Cow Circle, Akota, Vadodara-390 020.

7r CA Jitendra K. Shah
CA Himatlal B. Shah
CA Pradeep S. Shah
CA Kiran C. Shah
CA Pratap B. Shah
CA Mayank J. Shah

3. Board of Director's Responsibilities for the Standalone Financial Results

The statement has been prepared on the basis of the audited annual standalone financial

statement. The board of directors is responsible for the preparation and presentation of

these financial results that give a true and fair view of the net profit and other

comprehensive income and other financial information in accordance with the recognition

and nreasurement principles laid down in lndian Accounting Standard prescribed under

Section 133 of the Act read with relevant rules issued thereunder and other accounting

principles generally accepted in India and in compliance with Regulation 33 of the Listing

Regu lations.

This responsibility also includes maintenance of adequate accounting records in accordance

with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of

appropriate accounting policies; making judgments and estimates that are reasonable and

prudent; and desi8n, implementation and maintenance of adequate internal financial

controls that were operating effectively for ensuring the accuracy and completeness of the

accounting records, relevant to the preparation and presentation of the standalone financial

results that give a true and fair view and are free from material misstatement, whether due

to fraud or error.

ln preparing the standalone financial results, the Board of Directors is responsible for

assessing the Company's ability to continue as a going concern, disclosing, as applicable,

matters related to going concern and using the going concern basis of accounting unless the

Board of Directors either intends to liquidate the Company or to cease operations, or has no

realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reportint
process.

4. Audito/s Responsibilities for the Audit of Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the statement as a whole

is free from material misstatement, whether due to fraud or error, and to issue an auditor's

report that includes our opinion. Reasonable assurance is a high level of assurance, but is

not a guarantee that an audit conducted in accordance with SAs will always detect a

material misstatement when it exists. Misstatements can arise from fraud or error and are

considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalone financial

resu lts.

As part of an audit in accordance with SAs, we exercise professional iudgment and maintain

professional skepticism throughout the audit. We also:

2/4



Chandrakant & Sevantilal & J. K. Shah & Co.

CHARTERED ACCOUNTANTS

4rh Floor, Padmavati Complex, Near Jain Temple,
Cow Circle, Akota, Vadodara-390 020.

O.',
CA Jitendra K. Shah
CA Himatlal B. Shah
CA Pradeep S. Shah
CA Kiran C. Shah
CA Pratap B. Shah
CA Mayank J. Shah

ldentify and assess the risks of material misstatement of the standalone financial results,

whether due to fraud or error, design and perform audit procedures responsive to those

risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for

our opinion. The risk of not detecting a material misstatement resulting from fraud is

higher than for one resulting from error, as fraud may involve collusion, forgery,

intentional omissions, misrepresentations, or th€ override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, Under Section 143(3)(i) of the Act,

we are also responsible for expressing our opinion through a separate report on the

complete set of Standalone Financial Statements, whether the company has adequate

internal financial controls with reference to financial statements in place and the

operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors' use of the going concern

basis of accounting and, based on the audit evidence obtained, whether a material

uncertainty exists related to events or conditions that may cast siBnificant doubt on the

Company's ability to continue as a going concern. If we conclude that a material

uncertainty exists, we are required to draw attentio,l in our auditor's report to the

related disclosures in the financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the

date of our auditor's report. However, future events or conditions may cause the

Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the standalone financial

results, including the disclosures, and whether the financial results represent the

underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,

the planned scope and timing of the audit and siBnificant audit findings, including any

significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have

complied with relevant ethical requirements regarding independence, and to

communicate with them all relationships and other matters that may reasonably be

thought to bear on our independence, and where applicable, related safeguards.

3/4



Chandrakant & Sevantilal & J. K. Shah & Co.

CHARTERED ACCOUNTANTS

4rh Floor, Padmavati Complex, Near Jain Temple,
Cow Circle, Akota, Vadodara-390 020.

Mumbai

Date: 17th May,2021

5. Other Matters

Attention is drawn to the fact that the standalone financial results for the quarter ended

31st March, 2021 and the corresponding quarter for the previous year, as reported in the

Statement, are the balancinB figures in respect of the full financial year and the published

year to date figures upto the end of the third quarter of the r€levant financial year, which

were subjected to a limited review, as required under the Listing Regulations.

7'

CHANDRA(ANT & SEVANTILAT & J. K, SHAH & CO

Chartered Accountants

(Firm Reg. No. 101676W)

DigiLlly siqne.l lry SHAH (iRAN
ClIAI{ DRAXANI
Roei I am the author of ti' s d(lment

Dr' C=lN, o=ver.sys TEhnobqis plt Ltd., OU=Certtmq
aJso"rr, DoJa.Code-40002!, 9_rr'o\d,e{ud STptf- vs
3ui6 nq, CN=ve,asYsCi 2014

CA Jitendra K. Shah
CA Himatlal B. Shah
CA Pradeep S. Shah
CA Kiran C. Shah
CA Pratap B. Shah
CA Mayank J. Shah

(KIRAN C. SHAH)Partner

Membership No.032187

UDIN : 21032187AAAAAl 1829
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STATEMENT OF AUDITED CONSOTIDATED FINANCIAT RESUTTS FOR THE YEAR AND QUARTER ENDED 31
MARC 7

Q!arter End€d Year Ended

a. Rev.noe from opeBtions

a- Ehployees benerhs expenres

c. Deprcci.tio. a.d .monEation expen5e

lll. Profit/lLos) before exceptionalnemr and tax lHt)

v. troft / {toss) b€forc rd I FM

vllr, Olhe, Comrrehenslve h@me, Net of Tar
lrems that will.ot reclassifEd 5ubsequenttyto prof t or toss
i. Reme.surementgain / (loss) on denned benefn pbn
ii. Nel (loss)/gain on FVIOCTof Equnv rnvestments
lli.lncooe Iax o. i).nd ii) above
lx. Ior.l comprehe.slve hcom. (net of rd)
1 Net Proft / (Losl attriburabte to

oMers ol the companY
Non Controllina interen

2, orher Comprehensive rncome attrtbutebteto
O*ners of the Company
Non Controllina lnterest

:t. Total Comprenensive lncome aitributabte to
Owne6 of the Comrany
Non Cootrollim Inrerert

x. Paid{p equity rhare oplial I Face Vatue Rs.lO perihare)

xll. Earnlnss Per share {of Rs.10/- €.ch) lnot annualised)r

oetered iax (Asets) / Liability
MA-r Credit E^titl€mPnr

Pnoryear tax adjustment (cr)/ 0r

Net Profit / {Los} afte, rar {v-vr}

624.30

495.26

761.24

1,510,s1

lt474l

1110
11 10

65.53

161.15

885.71

(4300)

110 4s)
(23.r1)

(1.2s)
(83.0s)

536.7s

26.96

522.18

162.34

374,5?
147.55

(3.62)

165.111

495.26

162

{1.62)
(70.39)

3.90

6.56

11.r2l

2.34
5.40

60.42

837.59

204.22

5!.47
439 26
9(M.36

166t1l

1105.721
35.34

I103.39)
40.76

15.99

495.26

342
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Asit C Mehta Financial Services Limited 

Notes 1 

CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31, 2021 

Particulars 

I. ASSETS 

{1) Non-current assets 

(a) Property, Plant and Equipment

(b) Capital WIP

(c) Investment Property

(d) Goodwill

(e) Intangible assets

(f) Financial Assets

(i) Investments

(ii) Loans

(iii) Others

(g) Income Tax Assets (net)

(h) Deferred Tax Assets

(i) Other non-current assets
Total Non current Assets 

(2) Current assets

(a) Financial Assets

(i) Trade receivables

(ii) Cash and cash equivalents

(iii) Bank balance other than (ii) above

(iv) Loans

(v) Others Financial Assets

(b) Other current assets

(c) Asset held for sale

1 otal current Assets 

Total Assets 

II. EQUITY AND LIABILITIES 

Equity 

(a) Equity Share capital*

(b) Other Equity

(c) Non Controlling Interest
Total Equity 

Liabilities 

(1) Non-current liabilities 

(a) Financial Liabilities

(i) Borrowings

(b) Provisions

Total Non- current L1ao111t1es 

{2) Current liabilities 

(a) Financial Liabilities

(i) Borrowings

(ii) Trade payables

(a) total outstanding dues of micro enterprises and small

enterprises 

(b) total outstanding dues of creditors other than micro

enterprises and small enterprises 

(iii) Other financial liabilities

(b) Other current liabilities

(b) Provisions
Total Current Liabilities 

Total Liabilities 

Total Equity and Liabilities 

� 

Rs. in lacs 

CONSOLIDATED 

As at 
March 31,2021 

(Audited) 

613.82 

-
5,216.10 

400.12 

40.23 

705.63 

90.76 

1.15 

227.25 

43.85 

76.91 

7;U5.l!0 

270.67 

987.85 

1,870.10 

1,156.30 

3,608.48 

97.48 

555.85 

8,:><+o.H 

TS,:n:,1..53 

483.36 

1,990.50 

379.81 

2,0:,:,,01 

3,328.99 

32.10 

3,:,01.u:, 

3,878.87 

-

5,492.61 

232.84 

126.21 

17.25 

9,747.77 

13,108.86 
15,,.o,:,::,j 

As at 
March 31,2020 

(Audited) 

�. 

183.80 

154.98 

6,008.34 

400.12 

152.13 

686.88 

84.81 

2.15 

307.43 

49.99 

69.20 

l!,u:,,,,l!j 

223.91 

1,369.77 

2,999.40 

1,638.76 

2,787.13 

96.93 

�,ll!>.0'1 

17,215./1. 

483.36 

2,007.18 

136.81 

l.,ou.35 

3,149.70 

0.39 

3,150.011 

4,374.66 

3,911.47 

2,534.31 

603.11 

14.74 

11,438.28 

14,588.37 --
ll,£J.=>-J,y, \l\ilO -. 

���,.
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Notes: 2 

CONSOLIDATED STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31ST MARCH 2021 

Rs. In Lacs 

Consolidated 

Particulars For the year ended For the year ended 

March 31,2021 March 31,2020 

Audited Audited 

CASH FLOW FROM OPERATING ACTIVITIES 

Net Profit/ (Loss) before Tax 308.49 (968.29) 

Add/ (Less):- Adjustments for Non-Cash/ Non-Operating Items: 

205.68 234.66 

(279.38) (258.75) 

(0.28) (1.32) 
0.48 

(19.76) 

(254.28) 

690.67 847.55 

(383.37) 

Depreciation and Amortisation 

Interest Income 

Dividend Income 

Ad to opening Balance 

Recovery of Bad debt 

Profit on sale of Investment 

Finance Costs 

Profit on sale of Investment property 

Loss on sale of Fixed Assets 12.78 

Fixed Assets Written Off 18.03 

Foreign Exchange Gain/ loss (0.01) (19.24) 

Operating Profit Before Changes in Working Capital 318.82 (185.16) 

Adjustment for Changes in Working Capital 

(Increase)/ Decrease in Trade Receivables (46.76) 858.37 

(Increase)/ Decrease in Other Financial Assets (815.32) 1,903.92 

(Increase)/ Decrease in Other Current Assets (0.54) (32.64) 

(Increase)/ Decrease in Financial and Other Non Current Asset (12.66) 39.21 

(Increase)/ Decrease in Financial Assets Loan 536.65 (342.95) 

Increase/ (Decrease) in Trade Payables.Other Current Liabilities and 

short-term Provisions 1,106.76 173.92 

Increase/ (Decrease) in Security deposit (19.84) (174.35) 

Increase/ (Decrease) in Other Financial Liability (2,297.52) 88.22 

Increase/ (Decrease) in Long term provision (22.32) (1.91) 

Cash Generated from Operations (1,252.74) 2,326.63 

Less: Direct taxes paid [net) 2.83 (111.03) 

NET CASH FLOW FROM OPERATING ACTIVITY (A) (1,249.91) 2,215.59 

CASH FLOW FROM INVESTING ACTIVITIES 

Interest Received 273.34 258. 75 

Placement of Bank Fixed deposits (net) 1,129.30 947.06 

Dividend Received 0.28 1.32 

Inter Corporate loan Given (net) (54.19) (127.95) 

Purchase of Property, Plant and Equipment (385.86) (116.42) 

Sales of Investment property 601.00 

Sale of Fixed Assets 5.00 

Sale of Investment (net) 290.42 20.41 

NET CASH FLOW FROM INVESTING ACTIVITY (B) 1,859.29 983.18 

CASH FLOW FROM FINANCING ACTIVITY 

Finance Costs (694.62) (847.55) 

Change in Resrve and Surplus 

Issue of Equity Shares By Susidiary 90.17 

Redemption of preference share capital (800.00) 

( Repayment) / Proceed on Term Loan 179.29 (324.42) 

( Repayment) / Borrowing of Short Term Loan 324.05 (961.53) 

NET CASH FLOW FROM FINANCING ACTIVITY (C) (991.29) (2,043.34) 

NET INCREASE/ (DECREASE) IN CASH AND CASH EQUIVALENTS (A)+ (B) + 

Cl (381.91) 1,155.43 

Cash on hand 3.42 4.13 

Balances with scheduled banks on current accounts 1,366.35 210.20 

OPENING BALANCE OF CASH and CASH EQUIVALENTS 1,369.77 214.33 

Cash on hand 1.00 3.42 

Balances with scheduled banks on current accounts 986.85 1,366.35 

CLOSING BALANCE OF CASH and CASH EQUIVALENTS 987.85 1,369.77 

NET INCREASE/ (DECREASE) IN CASH AND CASH EQUIVALENTS (381.91) 1,155.43 

Foot Note: 

(i)Cash Flow Statement has been prepared under the indirect method as set out in Ind AS 7 specified under section 133 of the 
Companies Act,2013 read with Rule 7 of the Companies (Accounts)Rules,2014 

(ii)Figures in brackets represent outflows/ deductions. 

r. 
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Asit C Mehta Financial Services Limited

Notes : -
3 The above results which are published have been reviewed and recommended by the Audit Committee and approved by the

Board of Directors of the Company at their respective meetings held on May 17, 2021. The financial results of the Company

have been prepared in accordance with the Indian Accounting Standards 0nd AS) as prescribed under Section 133 of the

Companies Act,2013 read with relevant rules issued there under and the other accounting principles generally accepted in

India.
During the year, the Holding Company has sold two units of investment property for Rs. 1,281.00 lakhs and profit on such sale

is included under other income. This includes one unit sold to controlled subsidiary Asit C Mehta lnvestment Interrmediates

Limited for Rs. 680.00 lakhs.

On 31st March 2021, the Holding Company has made investment of Rs. 800 lakhs in controlled subsidiary Asit C Mehta

Investment lnterrmediates Limited, by subscribing to the rights issue of 40,00,000/- equity shares at Rs. 20/- per share

including the premium of Rs. 10/- per share. As a result, share holding of the Company in the controlled subsidiary increased

from 44,10o/o to 57.560/o-

The Board of Directors ofthe Holding company, at its meeting held on April 16, 2021, had approved a composite Scheme of

Merger/ Amalgamation of Wholly-Owned Subsidiary M/s Nucleus IT Enabled Services Limited into and with the Company

subject to the requisite statutory and regulatory approvals. The same has been intimated to the Stock Exchange, Mumbai on

2oth April, 2021 along with scheme of Merger/ Amalgamation along and payment of requisite fees.

with regard to Asit c. Mehta comdex services, DMCC, the Overseas Wholly owned subsidiary of Asit c. Mehta lnvestment

Interrmediates Ltd. r'WOS'], Management had filed voluntary liquidation during tie year 20L6 of the said WOS to DMC

Authority. During the quarter ended December 31, 2020, approval was received from DMC Authority confirming the said de-

registration with effect from September 7,2O2O.lmpact of de-registration of the said WOS is accounted for in the above

financial statement.

As in the pas! the Holding Group Company has, inter alia, leased some of its immovable properties to one of its subsidiary and

one controlled subsidiary , that is, these are leased to entities within the Group .Therefore, in terms of the relevant provisions

of Ind AS 40 on "lnvestment Property", such leased immovable Property, to the extent so leased, would not be regarded as

investment property from the perspective of the group, these being in nature of "Owner Occupied Property, Plant & Equipment

("ppE") in consolidated financial Statement ("CFS") of the group for the year ended March 31, 2021 However, it is not

practicable or possible to ascertain or find out the cost or deemed cost of such immovable leased properties for presenting as

ppE in CFS. In view of this, the group has not separately presented the amount pertaining to such immovable Ieased property

as PPE in CFS and has continued to disclose the same under lnvestment Property only.

On 31st March 2021, the controlled subsidiary Asit C Mehta Investment Interrmediates Limited of Holding Company has

redeemed it's 9o/o and 4o/o Cumulative Redeemable Preference Shares of Rs. 800 lakhs at par from proceeds of a fresh issue

(right issueJ of 40,00,000 shares issued at Rs, 20 per share including a premium of Rs. 10/- per share made for the purpose of

redemptioD.

4

6

7

8

9

10 The Corona Pandemic has impacted the operations of the company significantly for the quarter ended March 31, 2027.The

rental income of the Company is impacted due to its effect on overall demand for rental premises The Business Process

outsourcing, Financial advisory and lnvestment Banking activities are also adversely impacted due to the Pandemic. However,

stock broking related activities have improved due to digital nature of operations. The Company has awarded mandate to a

leading international property consultants to rent out or sell the vacant space in the company property in Mumbai.

11 The figures for the quarter ended March 31, 2021 and the quarter ended March 31, 2020 are the balancing figures between

audited figures in respect of year ended March 31,2027 and March 31, 2020 and the unaudited figures of the nine months

ended December 31, 2020 and December 31, 2019 respectively.

12 This statement is as per Regulation 33 ofthe SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

13 Figures for the previous period have been regrouped and / or rearranged and / or reclassified wherever necessary to make

them comparable with the figures ofthe current period.

14 The results for the three month period and year ended March 31, 2021, are available on the BSE Limited website

(URL:www.bseindia.com/corporatesl and on the Company's website (URL: www.acmfsl,com/lnvestor Information)

For Asit C Mehta Financial Services Limited

Place:- Mumbai

Date :-17th May 2021

\ -r-
N/;

Kirit H Vora

chairman

OIN:00168907
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Chandrakant & Sevantilal & J. K. Shah & Co.

CHARTERED ACCOUNTANTS

4th Floor, Padmavati Complex, Near Jain Temple,
Cow Circle, Akota, Vadodara-3gO 020.

a CA Jitendra K. Shah

CA Himatlal B. Shah
CA Pradeep S. Shah
CA Kiran C. Shah
CA Pratap B. Shah
CA Mayank J. Shah

INDEPENDENT AUDITOR,S REPORT ON THE ANNUAL CONSOLIDATED FINANCIAL RESUTTS OF ASIT

c. MEHTA FINANcIAt sERVICEs LIMITED FOR THE qUARTER AND YEAR ENDED 31Si MARCH, 2021

To

The Board of Directors
Asit C. Mehta Financial Services Ltd.

Mumbai 400072

Opinion

We have audited the accompanying "Statement of Consolidated Financial Results for the

quarter and Year ended 31st March, zozL" \"the Statement") of AslT c. MEHTA FINANCIAL

SERVICES LIMITED ("the Holding company") and its subsidiaries (collectively referred to as

"Group"), together with the relevant Notes appearing thereon, which is being submitted by

the Parent pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 ('the Listing Regulations").

Subsidiaries

is presented in accordance with the requirements of Regulation 33 of the Listing

Regulations in this regard; and

give a true and fair view in conformity with the applicable accounting standards, and

other accounting principles generally accepted in lndia, of net profit and other

comprehensive income and other financial information of the Group for the quarter and

year ended 31st March, 2021.

Sr.

No.

Name of the entity Relationship

1 Nucleus lT Enabled Services Limited ("NITES") Wholly Owned Subsidia ry

2 Asit. C. Mehta lnvestment interrmediates

Limited

rACM[1"]

Controlled Subsidiary

1/s

1.

ln our opinion and to the best of our information and according to the explanations given to us

and based on the consideration of reports of other auditors on separate audited financial

statements /financial results/ financial information of the subsidiaries, the aforesaid

consolidated financial results:

i. include the annual financial results ofthe following entities

,

iii.



Chandrakant & Sevantilal & J. K. Shah & Co.

CHARTERED ACCOUNTANTS

4(h Floor, Padmavati Complex, Near Jain Temple,

Cow Circle, Akota, Vadodara-390 020.

CA
CA Jitendra K. Shah

CA Himatlal B. Shah
CA Pradeep S. Shah
CA Kiran C. Shah
CA Pratap B. Shah

CA Mayank J. Shah

2. Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under

section 143(10) of the Companies Act, 2013 ("Act"). Our responsibilities under those

Standards are further described in the Auditor's Responsibilities Jor the Audit of the

Consolidoted Finoncial Results section of our report. We are independent of the Group, its

associates and jointly controlled entities in accordance with the Code of Ethics issued by the

lnstitute of Chartered Accountants of lndia together with the ethical requirements that are

relevant to our audit of the financial statements under the provisions of the Companies Act,

2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in

accordance with these requirements and the Code of Ethics. We believe that the audit

evidence obtained by us and other auditors in terms of their reports referred to in "Other

Matters" paragraph below, is sufficient and appropriate to provide a basis for our opinion.

3. Board of Directors' Responsibilities for the Consolidated Financial Results

These Consolidated financial results have been prepared on the basis of the consolidated

annual financial statements. The Holding Company's Board of Directors are responsible for

the preparation and presentation of these consolidated financial results that give a true and

fair view of the net loss and other comprehensive income and other financial information of

the Group including its associates and jointly controlled entities in accordance with the

lndian Accounting Standards prescribed under Section 133 of the Act read with relevant

rules issued thereunder and other accounting principles generally accepted in lndia and in

compliance with Regulation 33 of the Listing Regulations. The respective Board of Directors

of the companies included in the Group are responsible for maintenance of adequate

accounting records in accordance with the provisions of the Act for safeguarding of the

assets of the Group and for preventing and detecting frauds and other irregularities;

selection and application of appropriate accounting policies; making judgments and

estimates that are reasonable and prudent; and the desiSn, implementation and

maintenance of adequate internal financial controls, that were operating effectively for

ensuring accuracy and completeness of the accounting records, relevant to the preparation

and presentation of the consolidated financial results that give a true and fair view and are

free from material misstatement, whether due to fraud or error, which have been used for

the purpose of preparation of the consolidated financial results by the Directors of the

H olding Company, as aforesaid.

ln preparing the consolidated financial results, the respective Board of Directors of the

companies included in the Group are responsible for assessing the ability of the Group to

continue as a going concern, disclosing, as applicable, matters related to going concern and

usin8 the going concern basis of accounting unless the respective Board of Directors either

intends to liquidate the Group or to cease operations, or has no realistic alternative but to

do so.

2ls



Chandrakant & Sevantilal & J. K. Shah & Co.

CHARTERED ACCOUNTANTS

4rh Floor, Padmavati Complex, Near Jain Temple,

Cow Circle, Akota, Vadodara-390 020.

C\ CA Jitendra K. Shah

CA Himatlal B. Shah
CA Pradeep S. Shah
CA Kiran C. Shah
CA Pratap B. Shah
CA Mayank J. Shah

The respective Board of Directors of the companies included in the Group is responsible for

overseeing the financial reporting process of the Group.

4, Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated annual

financial results as a whole is free from material misstatement, whether due to fraud or

error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a

high level of assurance, but is not a guarantee that an audit conducted in accordance with

SAs will always detect a material misstatement when it exists. Misstatements can arise from

fraud or error and are considered material if, individually or in the aSSregate, they could

reasonably be expected to influence the economic decisions of users taken on the basis of

these consolidated annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

o ldentify and assess the risks of material misstatement of the consolidated annual

financial results, whether due to fraud or error, design and pedorm audit

procedures responsive to those risks, and obtain audit evidence that is sufficient and

appropriate to provide a basis for our opinion. The risk of not detecting a material

misstatement resulting from fraud is higher than for one resulting from error, as

fraud may involve collusion, forgery, intentional omissions, misrepresentations, or

the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design

audit procedures that are appropriate in the circumstances. Under Section 143(3)(i)

of the Act, we are also responsible for expressing our opinion on whether the

company has adequate internal financial controls with reference to financial

statements in place and the operating effectiveness of such controls.

Conclude on the appropriateness of the Board of Directors use of the going concern

basis of accounting and, based on the audit evidence obtained, whether a material

uncertainty exists related to events or conditions that may cast significant doubt on

the ability of the Group to continue as a going concern. lf we conclude that a

material uncertainty exists, we are required to draw attention in our auditor's report

to the related disclosures in the consolidated annual financial results or, if such

disclosures are inadequate, to modify our opinion. Our conclusions are based on the

audit evidence obtained up to the date of our auditor's report. However, future

events or conditions may cause the Group and its associates and jointly controlled

entities to cease to continue as a going concern.

3/s

Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by the Board of Directors
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Evaluate the overall presentation, structure and content of the consolidated annual

financial results, including the disclosures, and whether the consolidated annual

financial results represent the underlying transactions and events in a manner that

achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial results/financial

information of the entities within the Group to express an opinion on the

consolidated annual Financial Results. we are responsible for the direction,

supervision and performance of the audit of financial information of such entities

included in the consolidated financial results of which we are the independent

auditors. For the other entities included in the consolidated annual Financial Results,

which have been audited by other auditors, such other auditors remain responsible

for the direction, supervision and performance of the audits carried out by them.

We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such

other entities included in the consolidated annual financial results of which we are the

independent auditors regarding, among other matters, the planned scope and timing of the

audit and significant audit findings, including any significant deficiencies in internal control

that we identify during our audit.

We also provide those charged with Sovernance with a statement that we have complied

with relevant ethical requirements regarding independence, and to communicate with them

atl relationships and other matters that may reasonably be thought to bear on our

independence, and where applicable, related safeguards.

5 Other Matters

a. The consolidated Financial Results include the audited Financial Results of two

subsidiaries as mentioned above, whose Financial Statements reflect total assets of

Rs.10,611.14 lakhs as at March 3L,2021;total revenue of Rs.1,077.35 lakhs and

Rs.3,424.13 lakhs ;total profit after tax of Rs.255'59 lakhs and Rs.155.13 lakhs; and total

comprehensive income of Rs.241.06 lakhs and Rs.155.20 lakhs for the quarter ended

March,2021- and for the period from April 1, 2020 to March, 2021 respectively and net

cash outflow of Rs,381.91 lakhs for the year ended 31't March, 2021 as considered in

the consolidated Financial Results.

b. The annual financial statements of ACMIIL prepared incompliance with The Companies

(Accounting standards) Rules, 2006 prescribed under Section 133 of the Act, read with

rule 7 of the companies (Accounting standards) Rules, 2014 which have been audited by

4/s

We also performed procedures in accordance with the circular issued by the SEBI under

Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.
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other auditors and their unmodified reports dated 12th May, 2021 vide which they have

issued unmodified Opinion, have been furnished to us by the Parent's Management.

These financial statements/financial informatlon/financial results of ACMIIL are

converted by the management under the Companies (lndian Accounting Standards)

Rules,20l.5 for consolidation purposes. Thus, the said financial statements/financial

inform ation/fina ncia I results of ACMIIL (converted to IND AS) are not audited by their

auditor, which have been furnished to us duly certified by the management.

c. The financial statements of the NITES have been prepared in accordance with the

Companies {lndian Accounting Standards) Rules, 201"5 read with rule 7 of the Companies

(Accounting Standards) Rules,2014 which have been audited by other auditors and their

unmodified reports dated 12'h May, 2021 vide which they have issued unmodified

opinions, have been furnished to us by the Parent's Management.

Our opinion on the consolidated Annul Financial Results, in so far as it relates to the amounts

and disclosures included in respect of these entities, is based solely on the report of such

auditors and the procedures performed by us are as stated in paragraph above.

Our opinion on the consolidated Financial Results is not modified in respect of the above

matters with respect to our reliance on the work done, the reports of the other auditors and

the financial resu lts/fina ncia I information certified by the Board of Directors

The Financial Results include the results for the quarter ended 31.03.2021 beint the

balancing figure between the audited figures in respect of the full financial year and the

published unaudited year to date figures up to the third quarter of the current financial year

which were subject to limited review by us.

CHANDRAKANT & SEVANTILAL & J. K. SHAH & Co

Chartered Accountant
(Firm Reg. No. 101576W)

DisitallY.igned by SHAH KIR N
CIIAT{DRAKAI{T
Rwor t am d1e auoor of this docufrent
Dab: 17 Mav 2021 l3:13:17
DN c.lN. d-ve,arys T(h1do<6 PrLld, ou-cPniiinq
Ardrdtu. Pcblcode 40mr).1-r4ahd?shtrd, tqrrt_ v'
Mdm o1b.2.5.4 5l- cmxe No. /i, 7.d Ibo' 8\",ra
Bu rdmo'. CN=verasr! Ci 2014

(KIRAN C. SHAH) Pa rtner

Membership No.032187

UDIN : 21032187AAAAAI6697

s/s

Chandrakant & Sevantilal & J. K. Shah & Co.

CHARTERED ACCOUNTANTS 0.',

Mumbai

Date:17'h May, 2o2l



STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED

Rs. in lakhs
3lsl MARCH,2o2l

CONSOLIDATEDS1'ANDALONE

Year endedYear endedQuarter ended

31.03.202r Jr.03.202031.03.202031.03.2020 31.03.202131.t2.2020

(Audited)(Audited)(Audited) (Audited)(Unaudited) (Audited)(Audited)

Sr

N

Particulars

2965.73 2196.09299.62I 16.8059.41 82.89Total lncome from Operations
ct

308.,19 (968.2e)(49.89)(13.72)t7 4.79)2 Net Profit / (Loss)
period (before
Exceptional

fbr the
Tax,

and/or
L\traordi Iems

308.49 (968.29)(19.89)\ t3.'72) 337.63548. r 8 (7 4.79)Net Profit / (Loss) for the
period before tax (after
Exceptional and/or
Extraordi items)

l

225.69 (871.1 l)278.87 (49.r9)174.82), (12.96)489.4'7Net Profit / (Loss) for the
period alier tax (after
Exceptional and/or
Extraordi rrcms

22 5.8,1 ( 1203.6 r )278.91 (49.08)(74.82) ( 13.00)489.,13) Total Comprehensive Income
for the period [Comprising
Prcfit / (Loss) fbr the period
(after tax) and Othcr
Comprehensive lncome (aller
tax)l

495.26 195.26495.26 4S5.26495.26 495.26 495.26Equity Share Capital (Face

value ofRs.l0/-)
6

1990.503991 .657 Reserves (excluding
Revaluation Reserve) as

shown in the Audited Balance
lous eaa

discontinued rations

Earnings Per Share (of Rs.l0/-
each) (for continuing and

( 1.02) 4.6',7 ( r8.02)(0.27) 5.1110.13 ( r.ss)l.Basic*
r 8.02r.02 4.670.27) 5.77r0. t3 (r.55)2.Diluted+

* Basic and Dilutcd Earnin Per Share is calculated cxoludin 1,18,985 shares

Notes:
L

ASIT C. MEHTA FINANCIAL SERVICES LIMITED
Regtl. OIfice: Nucleus House, Saki- Vihar Road, Andheri (East), Mumbai: 4(m 072

CIN: L65900N{H 198'lPLC09l 326

Tel: 002-28583333 Email: r!fs!!g!gisr3!g9!@gq!Ekg:]E wet sile: !lI]r4g4lh!'ssl!

The above is an extract of the detailed format of Quarterly and Annual Financial Results filed with the Stock

Exchange under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

The full format ofthe Quarterly and Annual Financial Results are available on the website ofthe Cornpan) viz

www.acmfsl.com and on the website of the Stock Exchange where the shares of the Company are listed viz. BSE

Limited i.e. wrvrv.bseindia.com
The financial results olthe Company have been prepared in accordance with the lndian Accounting Standards (lnd

AS) as prescribed under Section 133 olthe Companies Act, 2013 read with relevant rules issued thereunder and the

accounting olher accounting pdnciples generally accepted in India.

The above result were reviewed by the Audit Committee and approved by the Board of Directors in their meeting

held on May 17, 2021.

Place: Mumbai
Date: May 17, 202 |

For Asit C. Mehta Financial Services Limited

2

3

sd1'-

Kirit H Vora
Chairman

DIN: 00168907

J1.03.2021

5 8.1. I 1

337.635,18.18

1.

2007. t837 t2.10
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8.
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N{.ay 17,2021

To,
The BSE Limited,
Listing Department,
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai: 400001.

Scrip Code- 530723

Dear Sir/Madam,

Subject: Declaration on Unmodified Op inion in the Auditors ReDort for the
Financial Y ear 2020-21.

The declaration is being provided and delivered by undersigned in compliance with
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

thar-

"statutory Auditors of the Company l4/s Chandrakmt & Sevantilal & J K Shah & Co..

Chartered Accountants, Vadodara, (F.R.No.l0l676I(1 have carriecl out Audit of the books oJ

accounts for the financial year 2020-21 and issued us an Audit Report with unmotlifiid
opinionfor the year endecl on March 31, 2021".

You are requested to please consider and take on record the aforesaid declaration.

Thanking you

Yours faithfully
For Asit C. Mehta Financial Services Limited

W
Kirit H. Vora
Director
DIN:00168907

Offlce:318, Podar Chambers, 3rd Ftoor, SABrelvi Road, Fort, Mumbai -40000'l'
Tel.:022'61325959 ' Far 022 '227001'18

5llb.

ASIT C. MEHTA FINANCIAL SERVTCES IjTD.
Registered office: 'Nucleus House" Saki Vihar Road, Andheri (East), Mumbai 400072.' Tel.: 022 ' 28570781/ 28583333

Email id: investorgrievance@acmfsl'co'in / accounts@nucleusservices'com

Website: www.acmfsl'com' clN: L65900MH1984PLc091326



Ashok Gupla
Chiel Financial Olficer

Asit C Mehta Financial Services Limited
Nucleus house Saki-Vihar Rd., Andheri (E),

Mumbai MH - 400072 IN.

May 17 ,2021

To,
l'he Board of Direclors,
Asit C. Mehta Financial Services Limited,
Nucleus House, Saki-Vihar Road,
Andheri (East), Mumbai: 400 072.

Pursuant to the requiremenl of Regulation 33(2) (a) of the SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 201 5, it is hereby certified that:

The financial slatements for the quarter and year ended March 31, 2021 do not contain any
materially untrue statement or omit any material fact which may make the statements or
figures contained therein misleading or contain statements that might be misleading and these

statements together present a true and fair view of the Company's affairs and are in
compliance with existing accounting standards, applicable laws and regulations.

-l 
hanking 1'ou,

Yours truly,
On Behalf of Board of Directors
For Asit C. Mehta Financial Services Limited

Asho
Chief Financial Officer
(PAN: - AJDPG0492L)

Dear Sir(s)/Madarn.

Suresh Prasad (iupta
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