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Dated 14 August 2021 

To 
Corporate Relationship Department 
BSE Limited, 
1 st Floor, Rotunda Building, 
P.J. Towers, Dalal Street, 
Mumbai - 400 001. 

Dear Sir I Madam, 

Sub: Outcome of Board Meeting 

Shilpa Medicare Limited 
Corporate & Admin Office: 

"Shilpa House", # 12-6-214/A-1, Hyderabad Road, 

Raichur-584 135, Karnataka, India 

Tel: +91-8532-238704, Fax: +91-8532-238876 

Email: info@vbshilpa.com, Web: www.vbshilpa.com 

CIN:L85110KA1987PLC008739 

To 
National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, 
Plot No.C/1, G Block 
Bandra Kurla Complex, Bandra (E) 
Mumbai - 400051. 

Ref: Disclosure under Regulation 30 of SEBI (Listing obligation and Disclosure 
Requirements) Regulation, 2015; 

Scrip Code: BSE - 5305491 Stock Symbol: NSE - SHILPAMED 

This is to inform you that with reference to the captioned subject the Board of Directors 
of Shilpa Medicare Limited at their meeting held today i.e., Saturday. 14 August 2021 
inter alia resolved the following. 

Approml of Un-Audited Standalone and Consolidated Financial Results for the Quarter ended 
30 June 2021. 

The Board meeting commenced at 12:15 PM and concluded at03: 15 PM 

This is for your information and necessary records. 

Thanking you 

v.v~~.t ~ c· 
V V KRISHNA CHAIT A!NY A 
COMPANY SECRETARY 
& COMPLIANCE OFFUCER 



CHARTERED ACCOUNTANTS 

VIJAYAWADA, HYDERABAD, VISAKHAPATNAM, GUNTUR, KAKINADA, TANUKU, ALSO AT CHENNAI, BAN GALORE AND ADONI. 

Independent Auditor's Review Report on Quarterly Unaudited Standalone Financial Results of the 
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosures 
Requirements) Regulations, 2015, as amended 

To the Board of Directors of SHILPA MEDICARE LIMITED. 

1. We have reviewed the accompanying statement of unaudited standalone financial results of 
SHILPA MEDICARE LIMITED ("the Company") for the quarter ended 30th June, 2021 (the 
"Statement") being submitted by the Company pursuant to the requirement of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 
"Listing Regulations"). 

2. This Statement is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting", 
prescribed under Section 133 of the Companies Act, 2013 as amended read with relevant rules 
issued thereunder and other accounting principles generally accepted in India. Our responsibility is 
to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagement (SRE) 2410, Review of Interim Financial information performed by the Independent 
Auditor of the Entity, issued by Institute of Chartered Accountants of India. This standard requires 
that we plan and perform the review to obtain moderate assurance as to whether the Statement is 
free from material misstatement. A review of ihterim financial information consists of making 
inquiries, primarily of personnel responsible for financial and accounting matters and applying 
analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with Standards on Auditing and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standards (Ind AS) specified 
under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued 
thereunder and other recognized accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of the Listing Regulations, including the 
manner in which it is be disclosed, or that it contains any material misstatement. 

Place : Hyderabad 
Date : 14.08.2021 

for BRAHMAYVA & CO. 

~.g~-r-tUA9 . 
(K.SHRAVAN) 

Partner 
Membership No. 215798 

UD/N: 212.1 5 TQ S f.lAAA::J L 5536 

# 403 & 404, Golden Green Apartments, Irrum Manzil COlony, Hyderabad - 500 082. 
Phones: (040) - 2337 0002/4, Fax: 23370005, E-mail: hydbrahmayya@gmail.com 





CHARTERED ACCOUNTANTS 

VIJAYAWADA, HYDERABAD, VISAKHAPATNAM, GUNTUR, KAKINADA, TANUKU, ALSO AT CHENNAI, BAN GALORE AND ADONI. 

Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial Results of 
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To the Board of Directors of SHllPA MEDICARE LIMITED. 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial results of 
SHILPA MEDICARE LIMITED (the "Holding Company") and its subsidiaries (the Holding Company 
and its subsidiaries together referred to as 'the Group'), and its share of the net loss after tax and 
total comprehensive loss of its associates and joint Ventures for the quarter ended 30th June, 
2021 (the "Statement"), being submitted by the Holding Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended (the "Listing Regulations"). 

2. This Statement, which is the responsibility of the Holding Company's Management and approved 
by the Holding Company's Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34 "Interim 
Financial Reporting", prescribed under Section 133 of the Companies Act, 2013 as amended, read 
with relevant rules issued thereunder and other accounting principles generally accepted in India. 
Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagement (SRE) 2410, Review of Interim Financial information performed by the Independent 
Auditor of the Entity, issued by Institute of Chartered Accountants of India. This standard requires 
that we plan and perform the review to obtain moderate assurance as to whether the Statement 
is free from material misstatement. A review of interim financial information consists of making 
inquiries, primarily of personnel responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with Standards on Auditing and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33 (8) of the Listing Regulations, to the extent applicable. 

4. The Statement includes the result of the following Subsidiaries/ Associates/Joint Ventures: 
a. Koanaa Healthcare Limited, UK (Wholly owned subsidiary Company) 
b. Koanaa Healthcare Limited, Austria (Wholly owned subsidiary Company) 
c. Zatortia Holdings Limited (Wholly Owned Subsidiary Company) 
d. Shilpa Therapeutics Private Limited (Wholly Owned Subsidiary Company) 
e. INM Technologies Private Limited (Wholly Owned Subsidiary Company) 
f. INM Nuvent Paints Private Limited (Step down Subsidiary Company) 

g. Makindus, Inc (Subsidiary Company) 
h. MAlA Pharmaceuticals, Inc (Associate Company) 
i. Reva Medicare Private Limited (Joint Venture Company) 
j. Reva Pharmachem Private Limited (Associate Company) 
k. Shilpa Pharma Inc (Wholly owned subsidiary Company) 
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I. Sravathi Advance Process Technologies Private Limited (Joint Venture Company) 
m. Shilpa Biologicals Private Limited (Wholly Owned Subsidiary Company) 
n. Shilpa Biocare Private Limited (Formerly known as "Shilpa Albumin Private Limited" -

Wholly Owned Subsidiary Company) 
o. Koanna Healthcare Canada Inc (Wholly owned subsidiary Company) 
p. Shilpa Corporate Holdings Private Limited (Wholly owned subsidiary Company) 
q. FTF Pharma Private Limited (Wholly owned subsidiary Company) 
r. Auxilla Pharmaceuticals and Research LLP (Joint Venture) 
s. Sravathi AI Technologies Private Limited (Joint Venture Company) 
t. Indo Biotech SDN.BHD, Malaysia (Wholly Owned Subsidiary Company) 
u. Koanna International FZ-LLC, Dubai (Wholly Owned Subsidiary Company) 
v. Koanna Healthcare, Spain S.l (Wholly Owned Subsidiary Company) 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and 
based on the consideration of the review reports of the other auditors referred to in paragraph 6 
below, nothing has come to our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with the recognition and measurement principles laid down in 
the aforesaid Indian Accounting Standard (Ind AS) specified under Section 133 of the Companies 
Act, 2013 as amended, read with relevant rules issued thereunder and other accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed in terms of 
the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

6. We did not review the interim financial statements of seven subsidiaries included in the 
consolidated unaudited financial results, whose interim financial statements reflects total 
revenue of Rs. 873.97 lakhs, total net loss after tax of Rs (1767.25) lakhs and total comprehensive 
loss of Rs. (1769.29) lakhs for the quarter ended 30th June 2021, as considered in the 
consolidated unaudited financial results. The statement also includes the Group's share of net 
loss after tax of Rs. (74.98) lakhs and total comprehensive loss of Rs. (74.98) lakhs for the quarter 
ended 30th June 2021 as considered in the consolidated unaudited financial results, in respect of 
four joint ventures and one associate, whose interim financial statements have not been 
reviewed by us. These interim financial statements have been reviewed by other auditors whose 
reports have been furnished to us by the Management and our conclusion on the statement, in so 
far as it relates to the amounts and disclosures included in respect of these subsidiaries, associate 
and Joint ventures is based solely on the reports of the other auditors and the procedures 
performed by us as stated in paragraph 3 above. Our conclusion on the Statement is not modified 
in respect of the above matters. 

7. The Statement includes the interim financial statements of nine subsidiaries which have not been 
reviewed, whose interim financial statements reflect total revenue of Rs. 1462.64 lakhs, total net 
loss after tax of Rs. (370.79) lakhs and total comprehensive loss of Rs. (370.79) lakhs for the 
quarter ended 30th June 2021, as considered in the consolidated unaudited financial results. 
These interim financial statements have been approved and furnished to us by the Management 
and our conclusion on the statement, in so far as it relates to the affairs of these subsidiaries, is 
based solely on such interim financial statements. According to the information and explanations 
given to us by the Management, these interim financial information are not material to the 
Group. Our conclusion on the Statement is not modified in respect of the above matter. ~""AY~ 
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8. In case of one foreign associate interim financial statements for the quarter ended 30th June, 
2021 are not concluded and have not been furnished to us by the Management, and our opinion 
on the Consolidated Financial Statements, in so far as it relates to the amounts included in respect 
of this associate is based solely on the information available for the year ended 31st March, 2021. 
According to the information and explanations given to us by the Management, these interim 
financial information are not material to the Group. Our conclusion on the statement is not 
modified in respect of the above matter. 

Place : Hyderabad 
Date : 14.08.2021 

for BRAHMAVYA & CO. 

k·S~~. 
(K.SHRAVAN) 

Partner 
Membership No. 215798 

UDIN: 2- J 1. IS 7 '1 8 A A PI f):J M 7 8 1 S 

# 403 & 404, Golden Green Apartments, Irrum Manzil Colony, Hyderabad - 500 082. 
Phones: (040) - 2337 000214, Fax: 2337 0005, E-mail: hydbrahmayya@gmail.com 





Notes: 

1 The above unaudited standalone and consolidated financial results for the quarter ended June 30, 2021 in 
respect of Shilpa Medicare Limited (lithe Company") have been reviewed by the Audit Committee and 

approved by the Board of Directors of the Company at their respective meetings held on Aug 14, 2021. The 
above results have been subject to limited review by the statutory auditors of the Company. The reports of 

the statutory auditors are unqualified. 

2 These financial results have been prepared in accordance with Indian Accounting Standards('lnd-AS') notified 

under section 133 of the Companies Act, 2013 read with the relevant rules there under and in terms of 

Regulation 33 of SEBI (Listing Obligation and Other Disclosure Requirements) Regulations,201S and SEBI 

Circular dated July 5, 2016. 

3 Pursuant to a fire on July 8, 2019 at Loba Feinchemie, Austria, Step down subsidiary, certain fixed assets, 

inventory and other contents in the factory were damaged. The Company has received the disbursement for 

business interruption and damages from the insurance company has presented an net amount of Rs.417.14 

Lakhs received during quarter ended June 30, 2020 under other income in these financial results 

4 During the previous year quarter ended June 30, 2020 the Company disposed off its balance 26% 

shareholding in Raichem Medicare Private Limited ("RMPL") at a consideration of Rs. 6,084.00 Lakhs . 

Consequently, the company has recognised an exceptional gain of Rs.5,294.81Iakhs and Rs. 6,084.00 lakhs in 

the above standalone and consolidated results of quarter ended June 30,2020 and year ended Mar 31,2021 

respectively and taxes on such gain is included within tax expense from continuing operations. 

5 Decrease in formulation revenue for the quarter and year ended March 31, 2021, due to planed remediation 
measures and upgradation of facility. 

6 In relation to the import alert issued by the USFDA for our ladcherla unit, the Company has initiated extensive 
remedial measures. The incremental costs incurred on account of the USFDA import alert are Rs .1,821.60 
Lakhs (in Ql FY2021-22), Rs.529.44 Lakhs (in Q4-FY2020-21) and Rs. 862.51 Lakhs.(for FY2020-21). 

7 The Operating segment of the Company is " Pharmaceuticals", as the Chief Operating Decision Maker review 

business performance at an overall Company level as one segment. Therefore, segment reporting as per Ind­
AS 108 is not applicable to the Company. 

8 The figures for the quarters ended March 31, 2021 are the balancing figures between audited figures in 
respect to full financial years and the published unaudited year to date figures upto the period end of the 

third quarter of the relevant financial year, which were subject to limited review 

9 Prior period/year figures have been reclassified wherever required to conform to the classification of the 
current period/year. 

Place: Raichur 
Date: 14.08.2021 

Managing Director 
DIN:01243391 
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