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Kind: Mr.S.Subramanian, DCS-CRD
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Sub: Unaudited Financial Results for the 2nd Quarter ended on 30.09.2020

Dear Sir,

In accordance with Regulation no. 30 of SEBI (Listing Obligation And Requirements)
Company
Company
ended as

Regulations, 2015 we would like to inform you that the Board of Directors of the
at its meeting held on Tuesday, 27t October, 2020 atRegistered Office of the
considered and approved the Unaudited Financial Statements for the 2nd quarter
on 30t September, 2020, as reviewed and recommended by Audit committee.

Thanking you,

For Shilchar Technologies Limited

M

Niki Tiwari
Company Secretary & Compliance Officer

Encl: As above
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CN K & A ssociates LLP C-201-202, Shree Siddhi Vinayak Complex, Opp. Alkapuri Side Railway Station,
Faramiji Road, Alkapuri, Vadodara - 390 005.

Ph.: +91-265-2343483, 2354359
Email : alok@cnkindia.com

Chartered Accountants

Independent Auditor's Review Report on Unaudited Quarterly Financial Results and Year to date Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended)

TO THE BOARD OF DIRECTORS OF SHILCHAR TECHNOLOGIES LIMITED

1. We have reviewed the accompanying Statement of Unaudited Financial results of Shilchar
Technologies Limited (‘the Company’), for the quarter ended 30" September, 2020 and the year to date
results for the period from 15t April, 2020 to 30t September, 2020 (“The Statement”) attached herewith,
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirement) Regulations, 2015, as amended (the “Listing Regulations”).

2. This statement, which is the responsibility of the Company’s Management and approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015. Our responsibility is to issue a report on
the statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity", issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement of Unaudited financial results prepared in accordance with
recognition and measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind
AS') specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of the Listing Regulations, including the manner in
which, it is to be disclosed, or that it contains any material misstatement.

For CNK & Associates, LLP
Chartered Accountants
Firm Registration No: - 101961W/W-100036

Aeczc-., & £t

Alok Shah
Partner (¥
Membership No: - 042005 \E
Date: 27t October, 2020

Place: Vadodara
UDIN: 20042005AAAAQY5754

HO : Mistry Bhavan, 3rd Floor, Dinshaw Vachha Road, Churchgate, Mumbai - 400 020. Tel : +91-22-6623 0600
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STATEMENT GF UNAUDITED FINANCIAL RESULTS FOR THE QQUARTER AND HALF YRAR ENDED 30T SEPTEMBER, 2028
iRs. In Lakhs)

[Unaydited} [Urauited] fUnaudited] (Unaudited] {UnauditeL [Audited]
fa T ) {uarter ended Quarter erded Cuarter ended Mgl vear Ended Halt Year Ended Year Ended
Partiealers 30th September, 2020 | 30thjune, 202¢ | 30th Seprember, 2018] 35th Septerher, 2020| 30th Septembar, 2019]  3ist March, 2020
{a) | Revenue from aperations 363,30 1,43 5.54] 1,7312.82 5, 0%1.83 3509 37 7.427.57
{b} | Other Incame &5.85 45,79 44.44 106.64 EEX 228,98
Taotml income 3,693.15) 1,457.32) 1,757.27 5.158.47 3,629.83 1,826,585
2z ExpHTses
18] |Cost of maiarials consumed Z,787.84) 87137 1.028.02 376531 501,52
it} | Changes in inventaes of finished goods and work - in- progress 34141 {5.52) PREALY 2B.61)
{c} |Empioyee benefits expense 17080 153,41 1E7.87 330.32f
{d}{ Finsace Costs ~ 4184} 22.94] 12037,
{e} | Depreciation and amortisation: expense 62.99) €524 127 454 314 255,01
{f) | Sther expunses 261,85 230,36 429.00] LAl G744
Total [KpeNSes (2a to 2f) 347541 1.372.81 1,701,048 A4,805.224 3,529.17 7,227.60
3 Profit{(Loss] before tax_{1-2} 268,74, 87.51] 46.23] 353.25 99,86] 19895
4 Tox exp - .
Current tay 4753 15.48 1157 6344 2098 35.67)
Defarred tax 2.85 325 2.81 &. 101 4,11 18.51
Total tax expenses 50.44 14.09 14, 48] 69,53 2505 49.18
H Net Brofii/ (Loss)fortheperied (34 215,50 48,42 4178 283.72) 74.80 125,77
Other Comprehensive Income {"QCI"Y: o R . _
Itams that will not ba rechssified to profit or foss -
3. § - Remaasurzcent of Defined berwliy plars 0,651 (0.9} 0.50 {3.38] 179 {2.76)
b | - Equity insteurments theouzh other comprahensive arome E g - .00 {33.26}
Income tex ralating 1o #ems that will not be reclassified 1o profit or loss
£ | » Remeasgremaent of Defined henefit plzns 818 0.19] {0.25) 0.38] {0.50) .77
& Other camprehensive incume fer the year, net of tdxes ({}‘50}1 {2.50) 0.65 {0.99) 1.30 {33.25)
7 ‘Total Compreh Ircoms for the period {5+6} 21486 57,97 4240 28T 76.09 116.52]
8 Paid up Equity Share Capital of Ris, 16/- each 38134/ 36334 351,341 83,341 331.34] 381.34]
9 Earnings per sare {of Rs, 10/~ each} (not annualised): i )
{a) {Basic 5,63 178 106 144 166 393
{h) | Diluted 555 178 LA 1.44 155 393
See perompanying ngte 16 the Fingncial Results
Nates
1 Theabove results have been reviewed by Statutory Auditors, recommender by Audit Committes ard appreved by the Baard of Directurs of ihe Corpany.
2 Theactivities of the Company relzte to only one segment i.e, Transformers & Paris.
3 The autbreek of Corara virus {COVID-38] pandemic globally and in India is causing significant dislurbznce srd slowdewn of seonomic activity. The Company nas evatuated impact of this pandamic or its business cperations snd based
or its review and surrent indizators of futire economic conditions, there is no sgrificant i pact on jts financis! reselt.
4 The figures fr the corrasponshng préevious periods have heen regroupad/ reclassified wherever considered nacessary to confinm to the figures represerted i she current period,
: et
For Shilchar Technologiesfimited
GATE: 27th October, 2020
PLACE: BiL, VADODARA Maneging Director

it
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STATEMENT OF UNAUDITED ASSETS AND LIABILITIES

{Rs. In Lakhs
T TR Toat -
" particalars | 30tk September, 2020 31st March, 2020
& {Unaadited) {Audited)
ASSETS
1) Non current Assets
{2) Property, Plant and Equipment 3748 384233
(b} Intangible Assets 1960
{r} Investinent Property 36.73
() Finanejal Assets
(i} Leans 24 30.24
(i1} Other Bnuancial asset 2732 233,82
{e) Other Non Curreont Assets 17.03 1853
(2} Current assars
{a} laventories 1,819,563 22res
(b} Financial Assets
fi) Tnvestments 434151 E
{ii) Trade receivables 3,181.1% 326292
{ii1) Cosh and cash equivalents 7341 652,82
{iv) Bank balances other than included in (iii} above 5649 428
{v) Loans 23.23 33.38
{vi} Other financial assels 4383 3977
{r} Other current assets 583.52 4158.11
(d) Currant Tax Asset (Net) zpn2 17.68
Total Assels 10,237,053 70,255.64
{13 EQUITY AND LIABILITIES
Bquity
() Equity Share capital JH1.34 381.34
(b) Other Equity 597783 573324
6,359.17 6,114,568
LIABILITIES
{2} Non-Current liabilitics
(a) Financial Liabilitles
(i Berrawings 76490 Ba8.12
{ii} Other financial iabitities 3700 2345
{b) Provisians 83.76 7433
{c] Deferred Tax Liability (Net) 178 58 17287
L3 Current labilities
(a) Financial Liabilities
(i) Borrowings 32601
{ii} Trade payahies . F
{a} tatal outstanding dues of micre enterprises and small enterprises 417.17 241588
(b] total cutstanding dues of creditors other than micre enterprises
and smaH enterpriz 1,905.34 2,021.87
fili} Other financial Hiabi 293.09 205.05
{b} Other current liabilities 287,79 114,28
{) Provisions 13.13 12,12
Tatal Liabifities r 397876 4,141.05
Tatal Eguity and Liabilities 10,337.93 10,255.64

DIATE: 27th October, 2420
PLACE: BiL, VADODARA

R

T SHILCHAR TECHNDLOGIEF LIMITED

ALAYSSHAH

MANAGING DIRECTOR
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CASH FLOW STATEMENT FOR THE RALF YEAR ENDED 30TH SEPTEMBER, 2020

@

(Rs. bu Lukdis)

: ‘—pagﬂ. " i For the Half Year ended | For the year ended
gIiglArS : 30th September, 2020 | 31st March, 2020

A |Cash fow frow operating activities

Profit 7 {Logs) Lefore income tax 35325 198.95
Adjustrents for:
Depreciation and amortisation expense 12740 25903
Finunge Costs 120,57 14608
< interest Income (12.11} {37.89)
(Galn] / Loss on disposal of Property, Plantand Bouipment = {+.18)
Expected Credit Loss Allowance 0.95 10,37
Fair valuatien of Investments through FVTPL 0,12 {0743
Otker Comprehensive Incone [OCT) Reclassilication {1.38) (2.781
Unrealised foreigr: exchange {Gain) /Lass {2519} 48.13
Operatiag profit before warking capital changes §63.60 616,97
Movements in werking capital:
{Increase} f Decrease in trade receivahles 90.39 {7757}
{Increase} f Decreage in inventovies 30219 {42037}
(Increase} / Decrease in other assets {150.69} 3327
Increase / (Decreass) in trads payables 5400 539.48
fnerease / (Decrezse; in other Habilites 196,33 [3142]
Cash generated from eperations : L4562 56129
Direct taxes paid [net) 147.74) (P
Net cash from sperating activities (A) 497,84 582,59
B |Cash flows from investing activities
Payment for property, planz and equipment (PPE} and Investisent Property (26.52) (38.21)
(including Capltal work-in-progress and capital advances)
Purchass of Investment {430.51) .
Proceeds from sale of property, plant and equipment (PPE) g 76
Salef{Purchased] of lnvesiments - 381
Interest Received 305 2232
Net cash [used] in Tavesting activities {H) {453.97) {6.31}

Cash flow from financing activities :

£

[nterest patd {146.08)

Praceeds, {Repayment} of Borrowings [E1ir ] {199.49]

Dividend Paid 13113 {91.79;

(increase)] Decrease s Pank Balances ether than Dash & Cash Equivatents & : 9235
Net cash {used) in financing activities {C) (653.28) £428.00)
NET INEREASE IN CASH AND CASH EQUIVALENTS [[A) + (8] + {(C}] (109.41) 148.28
CASH AND CASH FQUIVALENTS AT TRE BEGINNING OF THE YEAR

Balances with hanks 'n current accounts anc deposit account 18141 1138

Cashi on hand ) 14§ 310
CASH AND CASH EQUIVALENTS - 182,32 34.54
CASH AND CASH EQUIVALENTS AT THE EXD OF THE YEAR

Ralances with banks (0 current accounts and depesitaccount 72.33 18141

Cash on hand 1.08 141
CASH AND CASH EQUIVALENTS . 7341 ) 182,82

Notes

1. The statement of eash Sow |5 prepared 1 accordance with the format 9eescribed as per Ind AS 7,

2. In Part - & of the cash flow statement, Tigures tn bracket indicates deductions made from the Net Pratit rur deriving t ‘hem:i cash flow fenm sperating
activities, In Part - B& [n Part- €, Agures in bracketindicates cash outflows, - LTI

T

CHAR TECHNOLOGIES LIMIFED

PDATE: 27th October, 2020
PLACE: BiL, VADODARA

MANAGING DIRECTOR
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