Shetron Limited

THE NAME BEHIND THE NAMES

To

BSE Limited 12" December, 2017
Phiroze Jeejebhoy Towers

Dalal Street

Mumbai — 400 001

Dear Sir,

Sub: Outcome of the Board Meeting held on 12" December, 2017

As already informed vide our letter dated 04" December, 2017, the Board of
Directors of Shetron Limited, Bangalore at its Meeting held on 12" December,
2017 which commenced at 11.30 AM and concluded at 2:30 P.M., has inter alia:

Based on the recommendation of the Audit Committee, considered and approved
the un-audited financial results for the 2"® quarter and half year ended 30"
September, 2017 in compliance with of Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirement) Regulations, 2015 and copy of un-
audited Financial Results on Standalone and consolidated basis of the Company
for the 2" quarter and half year ended 30" September, 2017 along with the
Limited Review Report are enclosed herewith.

Please take all the above on record and kindly treat this as compliance with
Regulation 30 and Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

Kindly acknowledge.

Thanking you
Yours sincerely

Neethi D'Cunha “2A:
Company Secretary
Membership No.: A 49323

Enc; As above
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SHETRON LIMITED
CIN: L21014KA1980PLCO03842
Regd. Office: Plot No,1, Bommasandra Industrial Area,Hosur Road Bangalore - 560 099

Phone Mo.: 080- 27832290

Rs. In Lakhs

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR a0th SEFTEMBER 2017

| QUARTER ENDED HALF YEAR ENDED
30.09.17 30.08.17 30.09.16 30.09.17 30.09.16
(Unaudited) | (Unaudited) | (L ited) | (Unaudited) (Unaudited)
1 Income
a) Revenue from Operations 4,114 5472 4,345 o 588 BETT
b) Other Income 8 11 16 19 30
Net S from Operations 4,122 5,483 4,361 9,605 8,907
2 Expenses
@) Cost of Material Consumed 2.474 3635 2,534 6,109 5,309
b) Purchase of stock-in-Trade = = - .
) Changes in Inventories of Finishad goods work-in- Progress 203 (17) (101) 188 2
and Slock-in- Trade
d) Exice Duty ar4 342 a4 G674
&) Employee benefits expense 346 345 a7 853 827
f) Finance Cosls 305 326 363 831 730
g) Depreciation and amortisation expensas 185 188 189 3 a3
h) Other Expenses 458 528 604 87 1,002
Total Expenses 3,974 5,379 4,258 9,353 8,717
3 Profit/ (Loss) before exceptional items and Tax (1-2) 148 104 103 252 190
4 Exceplional ltems
5 Profit! (Loss) before Tax (3 +4) 148 104 103 252 180
6 Tax gxpenses
&) Current Tax 28 22 20 50 38
) Deferred Tax 15 10 10 25 19
Total Tax 43 32 30 75 57
 f Net Profit | [Loss | from the periodiyear | 5-6) 108 72 T3 177 133
B8 Other Comprehensive Income
) ems tnat will not be reclassified to profit or loss
4) Remeasuremant of the net defined benefit liability/asset (3) (5) 7) (8) ]
) Income 1ax refated lo above
i} Items that will be reclassified to profit or loss
Tolal other Comprehensive Income (3) (5} {7) (8] {7
] Total Comprehensive Income (7+ 8) 102 67 66 169 126
10 (i) Earning per Share (before extracrdinary itlems ) (not annualised) (in Rs.)
a) Basic 113 074 073 1.88 1.40
&) Diluted 1.13 0.74 073 1.88 1.40
(if) Earning per Share (after extraordinary items ) (not annualised)
a) Basic 0.74 073 1.88 1.40
a) Diluted 074 feivic] 1.88 1.40




SHETRON LIMITED
CIN: L21014KA19B0PLC003842

Ragd: Office: Plot No.t, andra Industrial Area Hosur Road Bangalore - 560 039
Statement of Assets & Liabilities (Rs_In Lakhs)
As at
September 30,2017
Assets
& Nen - Current Assets
a) Property, Plant & Equipment 5433
b Intangible assests =
¢} Financial assests =
i) Trade Receivables =
i} Investments 424
d) Deferred tax Asses (net) -
&) Other non currant assets 620
Sub-total - Non - Current Assels 8,477
Current Assets ©
a) Inventones 2822
b} Finanacial assels
i} Investments -
ii) Trade Receivables 3,859
jii) Cash & Cash equivalents 145
iy} Bank balances other than above 440
¢) Other cumeni assets 1.533
d) Assests held for Disposal 857 |
Sub-total - Current Assels 9,658
TOTAL ASSETS 16,133
EQUITY AND LIABILITIES
Equity
a) Equity Share Capital 200
by Cthar Equilty 2991
Total Equity 3,831
LIABILITIES
2 Non -Current Lisbilities
&) Long -lerm borrowings 3,359
b) Defarrad tax liabiiies (net) 477
¢} Othar long term liabilites 28
d) Long -term provisions -
Sub-total - Non - Current Liabilities 3,854
Current Liabilities
a) Financial Liabilities
i) Borrowings 3,358
ii) Trade Payables 3722
b) Prowvisions 289
€) Other current liabilities 1,608
Sub-total - Current Liabilities B8.378
TOTAL EQUITY AND LIABILITIES 16,133

The above Unaudited Standalone Financial Results,as reviewed by the Audit Committee were approved by the Board of Directors at its
meeting held on 12th December 2017. Limited Review as required under Regulation 33 of SEBI(Listing Obligations and Disclosure
Requirements) Regulations, 2015 has been carried out by Statutory Auditors.

Segment Reporting : The Company is engaged in the manufacture of Metal Packaging and hence results are reported under one
segment.

Figures of the corresponding period have been re-classified/regrouped wherever considered necessary.

The Company adopted applicable Indian Accounting Standards ( Ind AS) from 1% April 2017 s and in accordance with the SEBI Circular|

-CIRICFDIFAC/62/2016 dated 5" Julv 2016
The profit reconciliation is given below

Net Profit Reconciliation Quarer  |Half year
: i Ended Ended

30-9-2016 |30-9-2016
Rsin Rsin

dyll | akhe Lakhs

Nel Profiv(Loss) after tax as per previousGAAP

(Indian GAAP) 73 133

Nel Proft/(Loss) as per Ind AS 80 140

Other Comprhensive Income (OCH)

Add/(Cess). Re-measurement of gains/ (losses) on 7 (7)

deferred benefit plans

Total Comprehensive Income 73 133

Under previous GAAP, all actuarial gains and losses were recognised in the statement of Profit and Loss but the provision is made only
at the end of every half year.

Under Ind AS, actuarial gains and losses that form part of re-measurement of the net deferred benefit liability/asset and the
corresponding tax effect thereon are recognised in other comprehensive income every quarter

The statement does not include Ind AS compliant results for the previous year ended March, 31, 2017 as the same is not mandatory as
per SEBI's Circular dated 5th July 2016

There is a possibility that quarterly and half yearly financial results may require adjustments before constituting the final Ind AS financial
statements as at the end of year on 31 st March 2018, due to changes in financial reporting requirements arising from new or revised
standards or interpretation issued by MCA/appropriate authority or changes in the use of one or more optional exemptions from
retrsopective application of certain Ind AS as permitted unde Ind AS 101.

‘Place: Bangalore
Date; 12.12.2017

Executive Chairman




y
N. Naresh and Co.

Chartered Accountants
Firm Regn. No. 0112935

LIMITED REVIEW REPORT OF THE AUDITORS

Review Report to Board of Directors of M/s.Shetron Limited

We have reviewed the accompanying statement of standalone unaudited financial results
of M/s Shetron Limited for the period ended 30th September, 2017, prepared and being
submitted by the company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as modified by
SEBI Circular No CIR/CFD/FAC/62/ 2016 dated July, 5 2016.

This statement is the responsibility of the Company’s Management and has been
reviewed by the Audit Committee, at its meeting held on 12" December 2017, and
approved by Board of Directors, at its meeting held on 12" December 2017. Our
responsibility is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2400, Engagements to Review Financial Statements issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company personnel
and an analytical procedure applied to financial data and thus provides less assurance
than an audit. We have not performed an audit and accordingly, we do not express an
opinion.

Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable accounting standards, ie Ind AS prescribed under Section
133 of the Companies Act, 2013 read with Companies (Accounts) Rules, 2014 and other
recognized accounting practices and policies generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as modified by
SEBI Circular no CIR/CFD/FAC/62/2016 dated July 5,2016, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

23 Amarjyhothl Layout, Sanjay Nagar Main Road, Near Valbhav Theaire and Coffee Day Bangalore-550094 Ph 47811395
Webslte: nareshandcoln  e-mail; audvenkaté ] @gmail.com
Income Tax PAN: AAGFN5S789H -




We have not reviewed the accompanying unaudited financial results for the comparative
period as of and for the quarter ended September 30,2016 which have been presented
solely based on information compiled by the management.

v :
For N NARESH & CO
Chartered Accountants - FRN-01 12938

Bangalore - 3 VK gty

12® December 2017. ' : ' S.VENKATESAN, B.Com.. F.C.A.
SN\ _ Pariner (M. No. 025859)




SHETRON LIMITED

CIN: L21014KA1980PLCO03842
Regd. Office: Plot No.1, Bommasandra Industrial Area,Hosur Raad Bangalore - 560 098

— Website: shetrongroup.com Phone No.: 080- 27832290
Rs. In Lakhs
STATEMEN] OF CONSOLIDATED UNAUDITED FINANCIAL FESULTS FOR THE HALF YEAR ENDED 30th SEPTEMBER 2017
Particulars QUARTER ENDED HALF YEAR ENDED
30.09.17 30,0617 30.09.18 30,0817 30.09.16
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
1 Income
a) Revenue from Cperations 4114 5.472 4,345 9,586 8,877
b) Other Income 9 10 14 19 27
Net s_l_i_ from Op 4,123 5482 4,359 9,605 8,904
2 Expenses
a) Cost of Material Consumed 2415 3608 2524 6,020 5278
p) Purchase of siock-in-Trade
€} Changes in Inventories of Finished goods work-in- Progress 203 (N (101 186 2
and Stock-in- Trade
d) Excise Duty 374 34z 4 674
8) Employee benefits expense 351 351 332 702 636
f Finance Costs 306 326 363 632 732
g) Dep and P 204 207 208 41 412
hj Cther Expenses 468 534 610 1,003 1.011
Total Expenses 1,948 5,380 4,278 9,328 8,745
3 Profit/ (Loss) before exceptional items and Tax {1-2) 178 102 81 77 158
4 Exceptional llams %
5 Profitl {Loss) before Tax (3+4) 175 102 81 277 159
-] Tax expenses
a) Current Tax 28 22 20 50 38
b) Deferred Tax 15 10 10 25 18
Tolal Tax 43 32 30 75 57
ik Net Profit | (Loss | from the periodiyear | 5-6) 132 70 51 202 102
8 Share af Minority interest
9 teet Profit | {Loss | from the periodiyear { 7-8 132 70 51 202 102
10 Other Comprehensive Income -_|
iy Itams that will not be reclassified to profit or loss
) Remeasurement of the nat defined benefit llability/asset @ (5) m (& (7
b} Income lax related to above
i} tems that will be reclassified lo profit or loss
Total other Comprehensive ncome (3} {5} (7} (8 (i
9 Total Comprehensive Income (7+ 8) 129 B5 44 thl‘ 95
11 (i} Eaming per Share (before extracrdinary items ) (not ennualised) (in Rs.}
a) Basic 143 0.72 0.48 218 1.06
a) Diluted 1.43 072 049 218 1.06
(i) Earning per Share {after extraardinary iterms ) {not annualised)
a) Basic 143 072 D48 2.16 1.06
a) Diluted 143 072 0.49 218 1.08




SHETRON LIMITED
CIN: L21014KA1980PLCO03842
Regd. Offica: Plot Ne.1, Bommasandra Industrial Area,Hosul Road Dangalore - 560 060
Statement of Assets & Liabilities (Rs. In Lakhs) |
Unaudited
30.08.17
Assels
1. Non - Current Assets
a} Property, Plant & Equipment 5,802
bj intangable assesls 203
¢} Financial assesis
|} Trade Receivables
ii) Others (invesiments) 1"
o) Deferred tax Asses (nel)
&) Other non current assets 620
Sub-total - Non - Current Assets 6.638
2. Current Assets :
a) Inventones 2848
b} Finanacial assels =
1) Investments 3
i} Trade Receaivables 3,367
iily Cash & Cash equivalents 146
iv} Bank balances other then above 440
v) Loans =
c) Other current assets 1,738
dj Assels held for Disposal 957
Sub-total - Current ASsets H 584
TOTAL ASSETS 16,230
EQUITY AND LIABILITIES
1. Equity
a) Equity Share Capital 900
b} Other Equily 3.083
Total Equity 3.983
2. LIABILITIES 2
3. Non -Gurrent Liabilities
a) Long -term borrowings 3,361
b) Deferred lax ianilias (net) 477
¢) Other long lerm liabilities 2B
d) Long -term provisions -
Sub-total - Non - Gurrent Liabilities 3.866
4, Current Liabilities
a) Financial Liabiities
1) Borrowings 3,358
i) Trade Payables 3123
b) Provistons 289
©) Other current liabilities 1611
Sub-total - Current Liabilities 8381
TOTAL EQUITY AND LIABILITIES ﬁﬂ

[3 T - SR )

The above Unaudited Consolidated Financial Resulis,as reviewed by the Audit Committee were approved by the Board of Directors at its meeting held on 12th December 2017.
Limited Review as required under Regulation 33 of SEBI|(Listing Obligations and Disclosure Requirements) Regulations, 2015,has been carried out by Statutory Auditors.
Segment Reporting ‘The Company is engaged in the manufacture of Metal Packaging and hence results are reported under one segment,

Figures of the corresponding period have been re-classified/regrouped wherever considered necessary

The Company adopted applicable Indian Accounting Standards ( Ind AS} from 1% April 2017 s and in accordance with the SEBI Circular -CIRICFDIFAC/62/2018 dated 5" July
2016

The profit recongiliation is given below

Nel Profit Reconciliation Quarter Ended |Half year
Ended
30-9-2016 Rs in
30-9-2016
Lakhs Rsin Lakhs
Net Profit/(Loss) after tax as per previousGAAP (Indian GAAP) 130 102
Net Proft/(Loss) as per Ind AS 51 102
Other Comprhensive Income (OC1)
Addi(Less). Re-measurement of gains/ {losses) on deferred benefit plans (7} (7)
lﬁtai Comprehensive Income 44 95

Under previous GAAP, all actuarial gains and |osses were recognised in the statement of Profit and Loss but the provision is made only at the end of every half year.

Under Ind AS, actuarial gains and losses that form part of re-measurement of the net deferred benefit liability/asset and the corresponding tax effect thereon are recognised

in other comprehensive income every quarter.

The statement does not include Ind AS compliant results for the previous year ended March, 31, 2017 as the same is nol mandatory as per SEBI's Circular dated 5th July 2016.

There is a possibility that quartery and half yearly financial results may require adjustments before constituting the final Ind AS financial statements as at the end of year on

31 st March 2018, due to changes in financial reporting requirements arising from new or revised standards o interpretation issued by MCA/appropriate autharity or changes
in the use of one or more optional exemptions from retrsopective application of certain Ind AS as permitted unde Ind AS 101,

By Order of the Boa

Place: Bang alére
Date: 12.12,2017

xecutive Chairman




ox
N. Naresh and Co.

Chartered Accountants
Firm Regn. No. 011293S

LIMITED REVIEW REPORT OF THE AUDITORS

Review Report to Board of Directors of M/s.Shetron Limited

We have reviewed the accompanying statement of Consolidated unaudited financial
results of M/s Shetron Limited for the period ended 30th September, 2017, prepared and
being submitted by the company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as modified
by SEBI Circular No CIR/CFD/FAC/62/ 2016 dated July, 5 2016.

This statement is the responsibility of the Company’s Management and has been
reviewed by the Audit Committee, at its meeting held on 12" December 2017, and
approved by Board of Directors, at its meeting held on 12" December 2017. Our
responsibility is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2400, Engagements to Review Financial Statements issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company personnel
and an analytical procedure applied to financial data and thus provides less assurance
than an audit. We have not performed an audit and accordingly, we do not express an
opinion.

Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable accounting standards, ie Ind AS prescribed under Section
133 of the Companies Act, 2013 read with Companies (Accounts) Rules, 2014 and other
recognized accounting practices and policies generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as modified by
SEBI Circular no CIR/CFD/FAC/62/2016 dated July 5,2016, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

23 Amarjyhothl Layout, Sanjay Nagar Main Road, Near Valbhav Thealre and Coftee Day Bangalore-540094 Ph 47811395
Website: nareshandcoldn  e-mall; audvenkatél @gmall.com
Income Tax PAN: AAGFNS78%H




We have not reviewed the accompanying unaudited Consolidated financial results for
the comparative period as of and for the quarter ended September 30,2016 which have
been presented solely based on information compiled by the management.

- ;
For N NARESH &
/ Chartered Accountants -(l;‘RON-Ol 12938

Bangalore S.VENKATESAN, B.Com., F.C.A.,
12" December 2017. , Partner (M. No. 025859)




