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Date: 30th May, 2019

e Listing Department
BSE Limited

P. J. Towers,
Dalal Street,
Mumbai - 400 001

Fax : 02222721234

Email : corp.relations@bseindia.com

Seri Code: 533301

The Listing Department
National Stock Exchange of India

Exchange Plaza, C-1, Block G

Sandra Kurla Complex
Sandra (E), Mu

· -400 051

Fax : 02 :>98237/38

bol: SPYL

Subject: Outcome of Board of Directors Meeting held on 30th May, 2019

With reference to the above subject and Regulation 33 of SEBI (Listing Obligation and Disclosure

Requirement), Regulation 2015 the Board of Directors meeting was held on 30thMay, 2019 commenced

at 1.00 p.m. at Corporate Office of the Company at Express Zone, 'A' Wing, Unit No. 1102/1103, Patel

Vatika, Off Western Express Highway, Malad (East) Mumbai - 400097 inter alia has considered and

approved the following and concluded at G .
L,r p.m. :-

I. The Board has approved the Audited Financial Results for the Quarter and Year ended on 31st

March, 2019 along with Auditor's Report and Annexure - I (Modified Opinion) are enclosed

herewith.

2. The Board has considered and approved the Re-appointment of Cost Auditor for the F.Y. 20 J 9-20

3. The Board has considered and approved the Re-appointment of Internal Auditor for the F.Y.

2019 - 20.

Please take the above information on your records.

Thanking you,

Yours truly,

For Shekhawati Poly-Yam Limited

Meena gal
Compan Secretary & Compliance Officer

Shekhawati Poly-Yam Ltd.
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•Survey No. 18511, Near Kanadi Phatak, Village - Naroli, Silvassa, D & N. H. -396 235. India EXPORT HOUSE
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Corporate Office

•Express Zone 'A' Wing, Unit No. 1102/1103, 11th Floor, Near Patel Vatika, off W. E. Highway, ISO certified company

Malad East, Mumbai-400097, Maharashtra, India GST: 27MBCS5224N2Z3
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Shekhawati Poly-Yam Limited

Regd. Off: Plot No. 185/1, Naroll Village,Near Kanadi Phatak, Silvassa, Oadra and Nagar Havell • 396 235.

Tel. No.: 0260-2650666, Email: ho@shekhawatiyam.com,Website: www.shekhawatiyarn.com
CIN: L17120DN1990PLC000440

Statement of Audited Financial Results for the Quarter and Year ended 31st March, 2019

(Rs.In Lakhs)

Quarter ended Year ended

Particulars 31.03.2019 31.12.2018 31.03.2018 31.0?.2019 31.03.2018

(Audited) (Unaudited) (Audited) (Audited) (Audited)

1 INCOME

a. Revenue from Operations 3,904.15 1,567.38 4,508.55 14,739.28 14,608.24

b. Other Income 25.12 0.15 86.61 53.32 100.31

Total Income 3,929.27 1,567.53 4,595.16 14,792.60 14,708.55

2 Expenses
(a)Cost of materials consumed 2,855.36 1,192.47 3,567.61 12,347.19 11,944.88

(b)Purchases of Stock-in-Trade - 0.83 28.53 20.25 142.81

(c) Change in inventories of finished goods,work-in- (284.25) 114.43 394.01 (282.56) 66.13

progress and stock-in-trade

(d) Excise Dutyon sales - - - - 183.21

(e) Employeesbenefits expenses 205.72 153.95 179.47 730.47 694.97

(QFinance Costs 5.52 5.47 4.08 20.42 15.85

(g)Depreciationand amortization expenses 233.53 245.57 243.27 976.05 998.84

(h)Provision for expectedcredit loss 124.04 107.97 398.43 401.69 787.95

(I)Other expenses 571.25 247.18 524.15 1,502.46 1,269.24

Total Expenses (a to i) 3,711.17 2,067.87 5,339.54 15,715.97 16,103.88

3 Profitl(Loss) before exceptional items and tax

(1) • (2) 218.10 (500.34) (744.38) (923.37) {1,395.33)

4 ExceptionalItems - -
- -

5 Profit/(Loss) from ordinary activities before tax (3)
• (4) 218.10 (500.34) (744.38) (923.37) (1,395.33)

6 Tax Expense:
Current Tax - -

- .

Deferred Tax LiabilityI (Assets) (1.36' 0.74 3.50 0.85 3.50

7 Net Profitl(loss) after tax (5) • (6) 219.46 (501.08) (747.88) (924.22) (1,398.83)

8 Other Comprehensive Income I (Loss)
Items That will not be reclassified into Profit or

loss

Remeasurements of Defined Benefits Plan (netof tax)
3.52 (1.90) (2.71' (2.20) (7.0T

9 Total ComprehensiveIncome I (Loss) ( 7+8) 222.98 (502.98) (750.59) (926.42) (1,405.90)

10 Paid-up equity share capital 3,447.00 3,447.00 3,447.00 3,447.00 3,447.00

11 Reserves excluding revaluation reserve as per

audited balance sheet of previous accounting (9,397.27) (9,397.27) (7,991.37)

year

12 Earnings per share (of Rs. 1/· each)

(notannualised)
(a) Basic 0.06 (0.15) (0.22) (0.27) (0.41)

'bl Diluted 0.06 (0.15) (0.22) (0.27) (0.41)

Notes:

1 These results have been prepared on the basis of the audited financial statements for the year ended March 31,2019. These

results have been reviewed by the Audit Committee and taken on record by the Board of Directors at its meetingsheld on May30,

2019.



3 This statement has been prepared in accordance with the Companies(IndianAccountingStandard) Rules, 2015 (IndAS)

prescribedunder section 133 of the Companies Act, 2013 and the recognisedaccountingpracticesand policies to the extent

applicable.

4 Based on the guidingprinciplesgiven in lnd-AS-108 OperatingSegment,prescribedunder Section 133 of the CompaniesAct,

2013 read with the relevant rules issued thereunder and other accounting principlesaccepted in India, the Company's primary

business consists of "Textile Products". As the Company'sbusiness falls within a singleprimarybusiness segment, the disclosure

requirementsof lnd-AS-108 in this regard are not applicable.

5 Duringthe quarter and year ended 31st March, 2019, the company has not providedfor interest amountingto Rs 571.4 lakhs and

Rs. 2273.15 lakhs respectively(P.Y. 2256.99 lakhs) on the borrowingsoutstanding which have been classified as 'Non

PerformingAssets· (NPA)by the bank and on borrowingstransferred to Asset restructuringcompany ('ARC').The company has

also not providedpenal interest and other bank charges, as the same are not acertainable.

6 The company has preparedits financials on going concern basis though the company has suffered losses and its net worth has

been completelyeroded; also the account of the company has been classified as "Non-performingassets· (NPA)by its banks, as

the company is in the process of discussion with its lenders and is hopefulthat the suitable resolution planwill be considered by its

lenders.

7 Prior Period Items Under Ind AS 8 "AccountingPolicies, Changes in AccountingEstimates and Errors" material priorperioderror

shall be corrected by retrospectiverestatement. In previousFY 2017 -18, Rs 53.67 lacs. was received on account of VAT refund,

which was erroneouslyaccounted as other income instead of reducingit from other non-current assets. Also, an credit note from

supplierwas erroneouslyaccounted as debit note of Rs 7.30 lacs in FY 2017-18
.

Now, both the errors has been corrected in

financial statements of 2017 -18 byrestating the requiredfigureswith correspondingeffect on taxes and other affected line items of

those financial statements.

Asat Asat
As at

Extract from Balance Sheet March 31, March 31,
March 31,

2018
2019 2018

(Restated)

In Statement of assets & liabilities

Increase/ (Decrease) in Other Non -current assets (53.67) (53.67) 98.73

Increase/ (Decrease) in Trade Payables (14.59) (14.59) 56.34

A1at Asat
As at

Extract from statement of profitand Ion March 31, March 31,
March 31,

2018
2019 2018

(Restated)

Increase/ (Decrease) in Other income . (53.67) 100.31

Increase/ (Decrease) in Raw material consumed . (14.59) 11,944.88

Extract from statement of changes In equity

Asat

March 31,
2019

Asat

March 31,
2018

68.26

68.26

Asat

8 Figuresof the previousperiodhas been reclassified/ regroupedwherever necessary.

Place : Mumbai

Date: 30th May, 2019

For and on Behalf of Board

Mv,J/,4.V'-?

Mukesh Rula

Chairman & ManagingDirector

(DIN: 00372083 )



Shekhawati Poly-YamLimited

Regd.Off: Plot No. 185/1, Naroli Village,Near Kanadi Phatak, Silvassa, Dadra and NagarHaveli - 396 235.

Tel. No.: 0260-2650666, Email: ho@shekhawatiyam.com,Website: www.shekhawatiyam.com
CIN: L17120DN1990PLC000440

Statement of Assets & Liabilities as at 31st March, 2019

(Rs. In Lakhs)

Asat Asat

Partlculal'I March 31, 2019 March 31, 2018

(Audited) (Audited)

I ASSETS

? Non-current assets

a) Property,Plant and Equipment 10,594.22 11,540.25

b)IntangibleAssets 85.23 111.57

c) Capitalwork in progress 636.60 636.60

d) Financial Assets

i) Other financial assets 143.98 143.98

e) Other non-current assets 98.73 98.73

11,558.76 12,531.13

? Current assets

a) Inventories 631.53 472.34

b) Financial Assets

i)Trade receivables 1,178.14 883.10

ii)Cash and Cash Equivalents 9.50 20.39

iii)Bank Balances other than (ii)above 6.37 90.43

iv)Other financial assets 27.92 331.76

c) Other current assets 494.42 238.04

d) Income Tax Assets 133.53 119.38

2,481.41 2,155.44

TOTAL-ASSETS 14,040.17 14,686.57

II EQUITY AND LIABILITIES

A?
(a)Share Capital 3,447.00 3,447.00

(b)Reserves & surplus (10,323.69) (9,397.29)

(6,876.69) (5,950.29)

? Liabilities

1 Non-current liabilities

a) Financial Liabilities

i)Borrowings 119.18 108.80

ii)Other Financial Liabilities 17.28 26.20

b) Provision 31.40 24.78

167.86 159.77

2 Current liabilties

a) Financial Liabilities

i)Borrowings 9,560.65 9,560.66

ii)Trade payables 391.06 56.35

iii)Other Financial Liabilities 10,780.89 10,835.13

b) Other Current Liabilities 12.74 21.90

c) Provision 3.66 3.05

20,749.00 20,477.08

TOT Al· EQUITY AND LIABILITIES 14,040.16 14,686.57

Place : Mumbai

Date: 30th May,2019

For and on Behalf of Board

n???
Mukesh Ruia

Chairman & ManagingDirector

(DIN: 00372083 )



Shekhawati Poly-Yam limited

Regd. Off: Plot No. 185/1, Naroli Village, Near Kanadi Phatak, Silvassa, Oadra and Nagar Havell- 396 235.

Tel. No.: 0260-2650666, Email: ho@shekhawatiyarn.com, Website: www.shekhawatiyam.com

CIN: L17120DN1990PLC000440

Extracts of Audited Financial Results for the Quarter and Year ended 31st March, 2019

(Rs. In Lakhs

Quarter Year Year

Particulars Ended Ended Ended

31-Mar-19 31-Mar-19 31-Mar-18

1 Total income from operations(net) 3,929.27 14,792.60 14,708.5!

2 Net Profit I (Loss)for the periodfrom ordinaryactivities ( before Tax,

Exceptionaland/or Extraordinaryitems ) 218.10 (923.37) (1,395.3;

3 Net Profit I (Loss)for the periodbefore Tax ( after Exceptionaland/or

Extraordinaryitems ) 218.10 (923.37) (1,395.3;

4 Net Profit I (Loss)for the periodafter Tax ( after Exceptionaland/or

Extraordinaryitems ) 219.46 (924.22) (1,398.8?

5 Total ComprehensiveIncome for the period[ComprisingProfit I (Loss)for

the period(aftertax) and Other ComprehensiveIncome (aftertax)]
222.98 (926.42) (1,405.9(

6 EquityShare Capital 3,447.00 3,447.00 3,447.0(

(Face Value Rs. 1/- per share)
7 Reserve (excludingrevaluation reserves) as per balance sheet of previous

accounting year (9,397.27) (9,397.27) (7,991.3i

8 Earningsper share (afterextraordinaryitems)(ofRs. 1/- each)

(notannualised)
(a) Basic 0.06 (0.27) (0.4'

(b) Diluted 0.06 (0.27) (0.4'

Notes:

1 The above is an extract of the detailed format of Financial Results for the quarter and Nine months ended on 31st March, 201

filed with the Stock Exchanges under Regulation33 of the SEBI (listing and Other Disclosure Requirements)Regulation,201!

The full format of the Financial Results for the quarter and Year ended on 31st March, 2019 is available on www.bseindia.con

www.nseindia.com, www.shekhawatiyam.com.

Place : Mumbai

Date: 30th May,2019

For and on Behalf of Board

'""'?"2-

Mukesh Ruia

Chairman & ManagingDirector

(DIN: 00372083 )



A - 701, La - Chapelle,
Evetshine Nagar,
Malad (W), Mumbai - 400064.
Mob : 99870 06258,
Ph. : 28808702, Fax ; 66954910
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,
•

IndependentAuditor's Reporton Annual Financial Results of the Company for the quarter and

year ended March 31, 2019 Pursuant to the Regulation33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015

To

The Board of Directors

Shekhawatl Poly-Yarn Limited

1. We have audited the accompanying annual financial results ('1hestatement') of Shekhawati Poly-Yam

Limited ("the Company")for the quarter and year ended 31 March 2019, attached herewith, being

submitted by the Companypursuant to the requirementof Regulation33 of SEBI (listing Obligationsand

Disclosure Requirements)Regulations,2015 read with Circular No. CIR/CFD/FAC/6212016dated July5",

2016. Attention is drawn to the fact that the figuresfor the quarter ended 31st March 2019 and the

correspondingquarter ended In the previous year as reported in the annual financial results are the

balancingfiguresbetween audited figuresIn respect of the full financial year and the publishedyear to date

figuresup to the end of third quarter of the relevant financial year. Also, the figuresup to the third quarter

ended had only been reviewed and not subjected to audit. These annual financial results are the

responsibilityof the Company'sManagement and have been approvedby the Board of Directors in their

meeting held on May30. 2019.

These annual financial results have been prepared on the basis of the annual Ind AS financial statements

and reviewed· quarterlyfinancial results which are the responsibilityof the Company'smanagement.Our

responsibilityis to express an opinionon these annual financial results based on the audit of the annual ind

AS financial statements which have been prepared in accordance with the recognitionand measurement

principleslaid down In the Companies (IndianAccountingStandards)Rules, 2015 as per section 133 of the

CompaniesAct, 2013 and other accountingprincipleswith regulation33 of the ListingRegulations.

2. We conducted our audit in accordance with the auditing standards generallyaccepted in India. Those

standards require that we plan and performthe audit to obtain reasonable assurance about whether the

annual financial results are free of material misstatement. An audit involves examining,on a test basis,

evidence supporting the amounts disclosed as the annual financial results. An audit also includes

assessing the accountingprinciplesused and significantestimates made by the management.We believe

that our audit providesa reasonable basis for our opinion.

3. As described in Note 5 of the result Duringthe quarter and year ended 31st March, 2019, the company

has not providedfor interest amountingto Rs 571.4 lakhs and Rs. 2273.15 lakhs respectively(P.Y.2256.99

lakhs)on the borrowingsoutstandingwhich have been classified as "Non-PerformingAssets· (NPA)by the

banks and on borrowings transferred to Asset restructuringcompany ('ARC').The company has also not

providedpenal interest and other bank charges, as the same are not ascertained. Had these Interest

Expenses been debited to the Statement of Profit and Loss Account. loss for the year ended and debit

balance of Other Equitywould have been higher by Rs. 2,273.15 lakhs (P.Y.Rs. 2,256.99 lakhs)and Rs.

6,903.87 lakhs (P.Y.Rs.4,630,72 lakhs) (In the absence of statement of account, the above amount has
.---

·?/:',p..'(SHod'?,
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frAl ?aJ Shobha ? Co.
? Chartered Accountants

A - 701, la - Chapelle.
Evershlne Nagar,
Malad (W), Mumbai - 400064.
Mob ; 99870 06258.
Ph.: 28808702. Fax: 66954910
Email: ajayshobha.co@gmail.com •

been arrived as per the estimates of the company and the aggregate unprovidedamount in books of

account of the company is not ascertainable with accuracy.)

4. In our opinion and to the best of our information and according to explanationgiven to us ,except for the

possibleeffects of the matters described in paragraph 3 above, the statements;

(Q are presented In accordance with the requirementsRegulation33 of SEBI (ListingObligationsand

Disclosure Requirements)Regulations,2015 in this regard;and

(ii) gives a true and fair view of the total comprehensive income (comprising of net profitand other

comprehensiveincome) and other financial Information for the quarter ended March 31, 2019 and for

the year ended March 31, 2019.

5. Emphasis of Matters

Duringthe year, the company has suffered heavy losses and its net worth has been completelyeroded.

These conditions, alongwith other matters stated Note 6, indicate the existence of a material uncertainty
that may cast doubt about the Company's abilityto continue as a going concern. However, the financial

statements of the Company have been preparedon a going concern basis for the reasons stated therein.

Our opinionIs not modified in respect of this matter.

For Ajay Shobha & Co.

Chartered Accountants

Firm's Registration No. 317031E

?
(AjayGupta}
Partner

Mem. No. 053071

Place : Mumbai

Date: 30111May,2019

Head OIi?: 514,? Row. 4111Floor. Room No.118, Kcbla • 700001 Ph: (033)3290355,t, Telefai - 22310133. Email' e,aystuha.CSl@gmail.a>m

Vap1Ofloe: 301, Krilhlna Kut; eon-c,lex.Opp.s.lwa Malllec,'Jllp SilYwa Road, Vapl• 396191. P/\ · 9426426492, ENI·? co@gmu.c.om



A-701 La-ChapeUe
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AIU\l.'ll.ure I
Statement on Impact o( Audit Oualific.1tions (for .iu? rt wuh_mo ified n inion submih?·dillong-,vfth AnnU.11 Audtkd Fin;,nci.JI Results

179 9 I:?

NA

IHY:! 60

(31?7.37)

(D71i056)

(0.9))

?017
27!20 73

Adju<>tcdf1gun:>
(audltt"d flguw aft?r

adjusting for

quallflcation")
(Rs. in Lakhs)

NA

51Jterncnt on fmpact of AuditO?tioru for the Anancfal YNr nded f.Jrch 31? 2019{See Regulation :13/ 52 o( the SCDI (l,.. OOR) (Amendment) R?gulation<>,1016]

I Any other fin3Jlc.fal itcrn(s)(as felt ppropn.111: by
the nulll:igcmem)

3.

1Q.2J.:2i,

rom5.
14040,17 I

6.
20916.So

(lllPti 64J

AudHed Figun: I(aJi reported bt!orc?

adf ur,llng for

quali'1cati.m )

(Rs. In Lakhs),-1.?-t-:T?u-m-o-,-er-f?T=o-,-??i?n-co_m_c?????????-+-?????
1479260?

n. Audit Oua.lification {Nch audit qualiflcOJtion St:paraMy),;
A. Dct.uls of Audit Qu.ilific.ition:

As cfoso1bed m l\ote 5 of Lhe resutr the comp.my has not pro, idod for mtere 1 .smounhng to Rs571.•10 Iakhs / Rs 2Z''J 15 L,IJu (PY Rs. 2256 99 l.lJ..h .. ) on the bclrrowm1,1uub?ndmg whlcll havebeen clii?,ed as
· I\ion-P?rformmgAssets• (NP.'\) by t1le b.tnks. The comp.iny has .1l_so notprov 1ded penal tnlero?t and other bani chargt: .

as the same are not a ertainable Hadlnl .. TL"!.t E,pen.ses been deb,t .. d to the Sutcmcnt ot Profit and Loss Aeenunt, Joss for th year ndedand debit b.1lance of Other lqwt · would have Mn h1ghprby Rs 2.273.15 lakhs and Rs. (IU(J3 7l.tl,.h,,.

b, T\ pc of Audit Qu.ilific,uion:
QuJltfied Opinion/ l?ldlfftt'f al Or1Rh:lf\•/AJ ..... "f:>t..:{}ptftttltt

c. frequency of qu.aJiJialion:
?-tJlet' ilflpe.lFt.'a·Hf1,•?UOte/ r ?lll:Jve I &f?ieW-IOftg <.'<lnlmuiflgd. For Audit Quali(ication(s)where the impact 1, qu.1ntifi_ed_b_y_the__

a_u_d_i_1or-,_"1_1_n.1_g-em_c_n_("""s-\lcws:The Comp.iny is m the prcx of disru?1on with ,? lenders .ind rs h pcful INt the .u,1.11;,lore5c.>lution pla.n will ? cons,den?J by ,ts I ·ndcr!> and 1c1.ordtngly,the compan h.u not r gm ?the lnt..,resi ?pens..!.
e. For Audit Qu?ification(.) where the impact is not qu3ntificd byth • auditor:

(i) ?f.in.igem?t·, t!!itimOJtlon on the impact of audit qualification:
NA

(ii) If m.1nagement i, un.1blc to estimate the Imp.tel. reasons for the s.une: NA
(w) ?dfu>r..' Comment on (I) or (Ii) Above: NAL.-_...__



I A-701, La-Chapelle.
Evorstirne Nagar Malad (W).
Mumbai - 400 064
Mob • 99870 06258.
Ph. (022) 288 08702 Fax t:6954910
E-mail

• a,ayghobha co@gma,J com

Mr Suresh Gattani

Otief FinMI ial Officcr

MvJt[A.??
-

?---
!--?????????????????-+?

??????r. Vikas Damodardas Rathi

Audit Comm,Lte...' Chairman

,rn ?lories:
Mr ??iu?le--=!th?R?u?i3????????????--,.-?
Ch.urDWl ? Managing Director

Statulnry Auditor For AjayShobha& Co.

Chat'rered Accountants

J•artn sr

Mem. No. 053071

Da?: )()lo M.ty, 2019.

Place: Mun1bcii




