
ClN: L28990G]1995PLC028270 

12th February 2022 

To, 
Department of Corporate Services 
BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001 

Script Code: 534532 

Dear Sir/Madam 

LYPSA 
www. lypsa. in 

To, 
Listing Department 
National Stock Exchange of India Limited, 
Exchange Plaza, 5th Floor Plot No. Cfl, 
G. Block Bandra - Kuria Complex, Bandra 
(E), Mumbai - 400 051 
Symbol: L YPSAGEMS 

Sub.: Outcome of Board Meeting 

This is to infonn you that the Board of Directors at their meeting convened today have inter alia 
considered and approved the following . 

1. Unaudited Financial Results (Standalone & Consolidated) along withs Limited Review Report 
of the company for the Quarter ended on 31 51 December,2021. 

Enclosed please find herewith Unaudited Financial Results of the Company for the Quarter ended 
on 31 51 December, 2021 and Limited Review Report given by Statutory Auditor of the Company 
pursuant to Regulation 33 of Securities and Exchange Board of India (Listing Obljgations and 
Listing Requirements) Regulations, 2015 ("Listing Regulations"). 

Kindly take the Note on your Record. 
Thanking you, 

Yours faithfully 

Director 
DlN- 02579469 

LYPSA GEMS & JEWELLERY LIMITEI).CIN : L28990G.Jl9951'LC028270 
Regd. Office :Wing A.2'" block.202·302,orchid complcx,opphdfcbank,chhapi-pirojpura road,chhapi.Gujrat-3852I 0 
Corp. Off. :Mehta Mahal ,2""/loor,NorrhSide,Opp.roxy Cinema, 15'h Mathew road.Opera HOllse. MlIlllbai-40000C 
Tel: +91 22236797921 Email: info@lypsa.in . 



Statement of Unaudited Standa one financia l Results for t he uarter and Year Ended December 31 2021 

Particulars uarter Ended Ni ne Months Ended Year Ended 
31 .12.2021 30.09 .2021 31.12.2020 31.12.2021 3 1.12.2020 3 1.03. 2 1 

Unaudit ed naudi ed Unaudi ted Unau i naudi ed Audited* 
1 Income 

(a) Revenue from operations 696.56 101.76 336.75 1,015.07 679.94 841.09 
(b) Other Income 0.02 - 0.02 - -

Total Income 696.58 101.76 336.75 1015.09 679.94 8 41.09 

2 Expenses 
(a) Cost of materials consumed 502.44 99.77 2.53 769.90 659.89 1,029. 11 
(b) Changes In inventories of finished goods, work-In-progress 
and stock-In-trade 182.15 (10.41) 314.32 209.55 (19.09) (212 .02) 
(c) Employee benefits expense 0.81 0.81 2.43 4.50 5.04 
(d) Finance costs - 0.06 
(e) Depreciation and amortisation expense 6.94 6.93 8.13 20.53 26.66 33.64 
(f) Other expenses 2.0 1 2.33 1.98 6.42 5.51 10.36 

Total Expenses 694.35 99.43 326.96 1008.8 3 671.47 866.20 

3 Profit before exceptional items and tax ( 1-2) 2 .23 2 .3 3 9 .79 6.26 2.47 25.11 
4 Exceptional items 8.85 
5 Profit Before Tax (3-4 ) 2 .23 2 .33 9 .79 6 .26 2 .47 16.26 

• Tax Expense 
Current Tax -
Deferred Tax Charge/(Credlt) - 1.10 
Total Tax Expense - - - - - 1 .10 

7 Profit after Tax (5-6 ) 2 .23 2.33 9 .79 6 .26 2.47 ( 17.36 

8 Other Comprehensive Income/( loss) ( Net of Tax) 
Items that will not be classified to profit and loss 

Re-measurement of defined benefit plans 
Income Tax Impact relatino to above 

Total Other Comprehensive I ncome/ (loss) (Net of Tax) - - - - - -

• Total Comprehensive Income for the period ( 7 + 8 ) 2.23 2 .33 9 .79 6 .26 2 .47 1 1 .36 

I. Paid-up Equity Share Capital (Face Value t 10/- per share) 294840000 294840000 294840000 294840000 294840000 294840000 
11 Other Equity 225.54 

12 Earning Per Share in , (Not Annualised ) 
- Basic 0.01 0.01 0.03 0 .02 0.01 (0 .06) 
- Diluted 0.01 0.01 0.03 0.02 0.01 (0.06) 

Notes to the Standalone Financial Results: 
1. The Statement of Unadited Financial Resul t for the Quarter and Year ended 31st December, 2021 have been reviewed by the Audit Committee and approved by the 
Board of Directors at their metting held on 12th February 2022. 
2. The Previous period figu res have been reQrouped wherever necessary. 
3. The Statutory auditors of the Company have carried out a • Umited Review Report· of the above results as per Regulation 33 of the SEBI ( Usting Obligation and 
Oisclosure Requirement) Regulation 2015. 
4. The ~bove standalone financial results have been prepared in accordance with Indian Accounting Standards as prescribed under section 133 of the Companies Act 
2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 as amended from time to time . 

5.The above results for the quarter ended 31st December, 2021 along with limited Review Report has been approved by the Board of Directors of the Company on 12th 
February 2022 
6.The Company operates In a single segments, hence segmental Reporting as required under Accounting Standard 17 issued by the Institute of Chartered Accountants of 
I ndia is not applicable . 

7.The Provision of Current TaX and deffered Tax will be made at the end of the year 

For and on behalf of the board of directors of,. 

lY~Jewe"e'Y Um;ted ,t$j;)EWE~ 

~ 
«i c.<. . ~ ~ 

Mr. l yan O. Patwa < e 
Director en_ 
DIN: 02579469 ~J. LYPSA~ 

Place: Mumbai Place: Mumbal .... * * 
Date : February 12 2022 Date : february 12 2022 



o G M S & Co. 

9, Shr .. pat Building, 
S N Road, rambe Nagar, 
Mulund- (West), 
Mumbal - 400 080 
Tel: (0 )23472578 

, (R) 25654859 

Linuted Review Report on Unaudited quarterly standalone financial results of Mis. I.. YPSA 

GEMS &. J£\VELLERY LIMITED under Regulation 33 of SEBI (llitlng Obligations and 
~Iosure Requirements) Regulations. 2015. 

-
Tht' 60ard of ~(lTS, 

Mia. LypH Gems It Jewellery UDllted 
Wing A, 2nd Block, 202-302" 
Orchid CompleJ<, Opp. HDFC Bank, 

Chhapi'Pirojp!lra Road.. Chhapi, Vadgam. 
&na,kantha, Gujar~t - 385210. 

I. We have reviewed tho! accompanying statement of W'IAII.dited Standalone Ind AS financW resWb of 

MIt. Lypsa et:"" & J""'...uery Umited ("the Comr-nY') fO!" the 1I\Wter endtd I::kambel- 31, 2021 and 

yur 10 <fa,", miults lor the period I" Arril2021 10 31- Decernbft 2021 together with ~ tI.""" .. ('the 
Statement') attached Ilerewith. being submitted by the Company pursuant 10 tho! n!quin!ments of 

Regulabon 33 01 the SED! (Listing Obligation!; and DiJd~ R"'IIUJt'D'\IenIS) Regulations.. 2015 (the 
Regulation').;H amended. 

2. The prfparation of the Statement in aceordance with the recognition and measurement prillciples laid 

down ill Indian Accounting SlIIndard 34. r ind AS 34") "Interim Financial Repol'\ing~ prc~ribed under 

Seclion 133 of the Companies Act. 201) read "ill'l Rule J of Companies (lOOilll Accounting Standards) 
Rules. 2015, as amended, read with the Cin:ular and otl'lCf' accounting principles generally accepted in 

India is the responsibility of tne Company's managemenl and II&!! been appro~ed by the Board of 
Oirectorl of the Company, Our responsibility b 10 upress a conclusion Oft the Slattmenl btied Oft our 

revie"·, 

3 We conducted our revIeW in accord.ance With the Standard 00 RI!'Vi(ow ~gernent5 (SRE) 2410 

'Review of Interun Financial Information Performed by tnt, Independent AudItor of the Entity', issued 

by the Institute of CharterW. Acrou.nbntJ: of Ind~. A ll!View of interim finanrial mformation roruists of 

making inquuies, primarily of the ComJN.ny·s Pl'l'!IOnnel responsible for fll'l&flCial IlIld a«Ounting 
malters. and ~pplying analytical and other review procedune!i. A review is substantially less in scope 
llmn an audit conducted in iICCOrdance with Standards on Auditing 'pedfioo under Je<::tion 143 (10) of 

the ComJN.nies Act. 2013 and oomE'<luenUy doell not enable U!I 10 obtain .. ura~ that we would 



-

~ aware 01 all significant matters that might be idenwted in lin ludit, Acrordingly. "''@ do not 

e"p~ an ~udit 17pin1On. 

4. Based on OUr review conducted and procedures performed as staled in paragraph 3, nothing has 
come 10 our a~ntlon that causes 115 10 bclieve thai the accompanying unaudited standalonoe rlNnci.l1 

~ults,. Pl1'panod in aIXOfdance with thfo recognition and ..... asumnent principle laid down in the 
Ipplkable Indian ACOO\lnting Standards nnd AS') spKiflt'l! under Section 133 of the Companiel Act. 
2013 read WIth rrievant rules issued ~ under and other recognised iK'OOUnting pr~ and JXllicie. 
gerw:rally ~ in India, has not disclosed the information reql.lir«i to be disclo5ed in terms 01 the 
Regulation. read WIth the Cin:ulM, including the manner in which it i5 \0 be disclosed, or that it 

contains any material aye misstatement. 

PI;ace; Mumbiti 
Dlot~ 12/0712022 
UDlN: 2210258SABQXQN1969 

Fotl\V .. DGMS&Co. 
(CUARTERED ACCQUNTANfS) 

/'f''' /> )..; 

.-­
.. (III:U::: .l 

IAtul 8. Doshi] 
PARTNER 

M.NO.: · 102S85 
F.R.No. 112187W 



Statement of Unaudited Consolidated Financial Results for the uarter and Year Ended December 31 2021 

Particulars uarter Ended Nine Months Ended Year Ended 
31.12.2021 30.09.2021 31.12.2020 31.12.2021 31.12.2020 31.03.21 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited * 
1 Income 

(a) Revenue from operations 696.56 101.76 336.75 1,015.07 679.94 841.09 
(b) Other Income 0 .02 · · 0.02 

Total Income 696.58 101.76 336.75 1015.09 679.94 841.09 

2 Expenses 
(a) Cost of materials consumed 502.44 99.77 2.53 769.90 659.89 1,029.11 
(b) Changes in inventories of finished goods, work-In-progress and 
stock-in-trade 182.15 ( 10.41) 314 .32 209.55 (19.08) (212.01) 
(c) Employee benefits expense 4.16 4.15 4.38 12.46 17.84 18.38 
(d) Finance costs · 0.06 
(e) Depreciation and amortisation expense 6.93 6.93 8.13 20.52 26.65 33.63 
(f) Other expenses 2.46 3.27 4.88 9.89 2,569.62 2,571.21 

Total Expenses 698_14 103.71 334.24 1022.32 3254.92 3440.38 

3 Profit before exceptional items and tax (1-2) 1 .56 1.95 2.51 7 .23 2574.98 2599.29 
4 Exceptional items · · · · 8.85 
5 Profit Before Tax (3-4) 1.56 1.95 2.51 7.23 2574.98 2590.43 

• Tax Expense 
Current Tax · · · · 
Deferred Tax Charge/CCredlt) · · · 1.10 
Total Tax Expense · · · · · 1.10 

7 Profit after Tax (5-6) 1.56 1.95 2.51 7.23 2574.98 2591.54 
. 

8 Other Comprehensive Income/ (Loss) (Net of Tax) 
Items that will not be classified to profit and 1055 

Re-measurement of defined benefit olans 
Income Tax imoact reiatino to above 

Total Other Comprehensive Income/ (LOSS) (Net of Tax) · · · · · . 

• Total Comprehensive Income for the period (7+8) 1.56 1.95 2.51 7.23 2574.98 2591.54 

10 Paid-up Equity Share Capital (Face Value ~ 10/- per share) 294840000 294840000 294840000 294840000 294840000 294840000 
11 Other Equity 7,024.01 

12 Earning Per Share in f (Not Annualised) 
- Basic (0.01) (0.01) 0.01 (0.02) (8.73) (8.79) 
- Diluted (0.01) (0.01) 0.01 (0.02) (8.73) (8.79) 

Notes to the Consolidated Financial Results: 
1. The Statement of Unadited Financial Result for the Quarter and Year ended 30th Septemebr, 2021 have been reviewed by the Audit Committee and approved by the 
Board of Directors at their metting held on 12th February 2022 
2. The Previous period figures have been regrouped wherever necessary. 
3. The Statutory auditors of the Company have carr ied out a • limited Review Report' of the above results as per Regulation 33 of the SEBI ( Usting Obligation and 
Disclosure Requirement) Regulation 2015. 
4. The above Consolidated financial results have been prepared in accordance with Indian Accounting Standards as prescribed under section 133 of the Companies Act 
2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 as amended from time to time. 

5.The above results for the Quarter ended 31st December, 2021 along with Umited Review Report has been approved by the Board of Directors of the Company on 12th 
February 2022 
G.The Company operates in a single segments, hence segmental Reporting as requi red under Accounting Standard 17 issued by the Institute of Chartered Accountants of 
India is not applicable. 

7.The Provision of Current Tax and deffered Tax will be made at the end of the year 
For and on behalf of the board of directors of 

Lyp •• ~ Jewelle", Lom"ed ,6; lEW€~ -1£ .",'" ~(~ iff 11 
Mr. w.:;. Patwa ~ ~ 
Director rJ) _ 

Place : Mumbai 
DIN 02579469 ~LY PS~ 
Place Mumbal * "If .. 

Date : February 12, 2022 Date February 12, 2022 



; ; 

I ~ 3 1.12.2.2. 3: 

; 
1 

~~~ Revenue from operations 696.56 101. 76 336.75 1,015.07 679.94 841.09 
Other Income 0.02 0.02 

Total Income 

2 
~~~- ~~5t of materials consumed 502.44 99.77 2.53 769.90 659.89 1,029.11 
~~! _~h.~n?~S~ in inventories of finished goods, work-in-progress and 

182.15 (10.41) 314.32 209.55 (19.08) "".n, , 
~~~ I I ~ benefits expense 4 .16 4.15 4.38 12.46 17.84 '~~~ i costs - -
~~/ (Depreciation and amortisation expense 6.93 6.93 8.13 20.52 26.65 33.63 

Other expenses 2.46 3.27 4.88 9.89 2,569.62 2,571.21 

Total Expenses 

3 Profit before exceptional items and tax ( 1- 2) 
4 i I Items 
5 !,of~.efo,e Tax (3-4) 

• ~~~':n~"{.~se - -
Tax Charge/(Credit) - - 1.10 

Total Tax Expense 

7 Profit after Tax (5-6) 

8 ~~her Comprehensive Income/ (Loss ) (Net of Ta x) 
1-

Items that will not be classified t o profit and 10 5 5 

Re-measurement of defined benefit olans 
Income Tax imaact relatina to above 

Total Other Comprehensive Income/ (LOSS) (Net of Tax) - - - - - -

• Total Comprehe nsive Income for the period ( 7+8) ,. ~~!d-u~ Equity Share Capital (Face Value ~ 10/- per share) 294840000 294840000 294840000 294840000 294840000 294840000 
11 Other Equity 7,024.01 

12 Per Share in f ( Not Annualised ) 
- Basic (O.Ol) (0.01) 0.01 199~~ 

(8.73) : ;~~ - Diluted (0.01) (O.Ol) 0.01 (8.73) 

: Notes to the Consolidated Financial Results : 
:':' . Statement of Unadited Financial Result for the Quarter and Year ended 30th Septemebr, 2021 have been reviewed by the Audit Committee and approved by the 
' ,?<>~_rd of Directors at their metting held on 12th February 2022 
:~.-The Previous period figures have been regrouped wherever necessary. 
i~._ The Statutory auditors of the Company have carried out a • Limited Review Report· of the above results as per Regulation 33 of the SEBI ( Listing Obligation and 

i Requirement) Regulation 2015. 
! ;o~~e above Consolidated financial results have been prepared in accordance with Indian Accounting Standards as prescribed under section 133 of the Companies Act 

with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 as amended from time to time. 
i~.The above results for the quarter ended 31st December, 2021 along with Umited Review Report has been approved by the Board of Directors of the Company on 12th 

2022 
I~~~~;-':'; I._op~~ates In a Single segments, hence segmental Reporting as required under Accounting Standard 17 Issued by the Institute of Chartered Accountants of 
iIndia is not , 

i7.The ProvIsion of Cu rrent Tax and deffered Tax Will be made at the end of the year 
For and on behalf of the board of directors of 

Lvpsa ~ l e we ll e ", Umlted rt:Jll> lE.WE'~ 
.~ .;0 ~ 

Mr. ~. Patwa ~ ~ 
Director tfJ .... 

Place: Mumba i 
DIN,02579469 '?f-) LYPS~ 
Place : Mumbai * * 

Date : Februa ry 12, 2022 Date : February 12, 2022 '* 



o G M S& CO. 

9, Shreepal Building, 
S N Road, Tambe Nagar, 
Mulund- (West), 
Mumbal - 400 080 
Tel: (0)23472578 

(RJ 25654859 

Limited Review Report on Unaudited quarterly Consolidated financial results of M/s. L YPSA G EMS 

& JEWEllERY LIMITED under Regulation 33 of SEBI (Listing Obligatiuns and Disclosure 
Requirements) Regulations, 2015. 

The Board of DiredOIll, 
Ws. Lypp Gems & Jewellery Un,;ted 
Wing A, 2nd Block.. 202·302... 
Orchid Complex, Opp. HDFC Bank,. 
Chhapi-Pirojpura Road, Chhap~ Vadgam, 

BaIlllskantha, Gujarat. 385210. 

I. We hdve reviewed the auvrnpanying unaudited Co~lid~ted Ind AS financial statements of Mlr;. Lypsa , 
Geffi.!l & Jewellery Limited. nhe Parent Company·) and its 100% wholly O"'~ sub$idiary (the Panmt 
Company and its subsidiary together referrW to as Nthe Group") for the year ended) I- De\:ember 2021 and it~ 

consolidated }ear to \late results for the period OJ" April 2021 10 31" De«mber 2021 ('the statement') being 
submitted by the company pursuant to the ....quiremenl of Regulation 33 of the SEBt (Listing ObHgation!i and 

Disd05U.1'l' Requirements) Regu\.;!tions, 2015, as amended. 

2. 1hls Statement. which is the I"C5poru!ibility of the MaIliIgement and approved by the Board of Directors, has 

been prepared in a<:Wrd~no:;e with the recognition and measurement principle.. laid down in the Indian 

Acrounting Standard 34 "Interim Financial Rt-porting' rind AS 34") as prescribed under &oction lJJ of the 

Companies Act. 2013 read with relevant rules issued there under Rnd other accounting principles generally 

IKn!pted In India. Our responsibility is to ""press a conclusion on the Statement ba5ed on our review. 

J. We conducted our review of the Statement in acrordaoce with the Standard On Rev;.,. .... Engagements (SRE] 
2410, ' Review of Interim Financiallnfonnation Perfonned by the Independent Auditor of the Entity" issued by 

the Institute of Char«.>red Acoountants of India (ICAl). A review of ink..un financia1 information consists of 
making inquiries, primarily of Paren~5 personnel ~ponsible for finand.I1 and ilCCOUnting matters, and 
applying ilI\iI.Iytlca.l and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with Standards on Auditing specified under Section 143(10) of the Companies Act. 
2013 and COI1$equently ~ not enable us 10 obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Acconlingly, wedo not express an auditopinion. 



We also performed procedures in ......:ordllOCf' with the circuJar issued by the SEBI under Regulation 33(8) of 
the SEBI (lil;ling Obligations and Disd05u~ Requirements) Regulations, 2015, as amended, to the extent 

applicable. 

n.e Statement includes the r('$ults of the following entities: 

a.lypsa G<!ms &. Jev,'ellery DMCC (Sub!idiary) 

4. 8aK>d on our rwiew conducted and proceduret'l performed. BS stated in paragraph 3 above, nothing has 
come to our alWntion that causes us to believe that the 1ICC0mpanying Statement of unaudi ted financial results, 
prepared in acrordanre with the recognition and meas=ent principles laid <10"''11 in the applkable Indian 

Accounting Standard ("100 AS") as sp«ified under section 133 of the Companies Act. 2013, read with relevant 
rules ilI:!iued there under and other accounting principles generally accepted in India, has not disclosed the 

information required to ~ disc~ in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosu,," 
Requirements) Regulations, 2015, as amended, including the manner in whkh it is to be disclosed, or that it 

contains any material misstatement. 

5. We did not review the interim financial information of sub$idiary; whose interim financial information 

"",fleet total revenue of Rs. NIL and total net loss after Ia!< of Rs. {-)3,79,I34j- for the quarter ended 31" 

December, 2021. asronsidered in the Statement. 

6. llle!oe interim fmandlll information j financial results of the subsidiary have been provided by the 

management to u:< and our conclusion on the Statement, in SO far as it "",lates to !hI:' amounts and disclosures 
included in respect of the subsidiary, is baSI.'<! soMy on the certified finandals provided by the management 
and the pro«'dures perforn"l«l by us as stated in paragraph 3 above. Our Conclusi<m On the Statement il; not 

• modified in resp<:ct of our reliance OIl the interim financial information certified by the Management. 

Place: Mumbai 
[)ate: l~2/2022 

UDlN; 22l02585ABRBA03071 

Forr.V ... D GMS &Co. 
(CHARTERED ACCOUNTANTS) 

f'ilu "l: ----IAtul B. ()Qshij 
PARTNER 

M.NO.: -1025&5 
".R.No. 112187W 
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