
CIN: L28990GJ1995PLC028270 

14m August 2023 

To, To, 

LYPSA 
www.lypsa.in 

The General Manager-Listing 
Corporate Relationship Department 
The BSE Limited, Ground Floor, 
P.J . Towers, Dalal S treet, 

National Stock Exchange of India Ltd. 
Exchange Plaza, 
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Scrip Code: 534532 

Dear Sir/Madam, 

Plot no. C/1, G Block, 
Bandra-Kurla Complex, 
Bandra (E), 
Mumbai • 400 051 

SYMBOL: LYPSA G EMS 

Sub: Submission of Unaudited Financial Result for the Quarter Ended 30.06.2023 

In terms of Regulation 33 and other applicable Regula tion of SEBl (LODR)Regulations 2015, 
enclosed please find herewith the following: 

1) Unaudited Financial Result (Standalone & Consolidated) of the company for the quarter 
ended 30th June 2023 as approved by the Board of Directors at their meeting held today, i.e., 
J4h August 2023. 

The meeting is commenced at 16.30 P.M. and concluded at 18.00 T' .M. 

Please take the same on record. 

Thanking you, 

Yours faithfully 

For Lypsa Gems & Jewellery Limited 
~ ,,;, 1> ls•lt~. 

~~(~~) 
Mr. Jeeyan D. Patwa ~• t· * 
Chief Financial Officer a; d 
Compliance Officer 
DIN No.: 02579469 

Encl: As above 
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B.B. Gusani & Associates 
Chartered Accountants 

CA BHARGAV B. GUSANI 
M bhargavgusani77@gmail.com 

Limited Review Report on Unaudited quarterly standalone financial results of l\.f/s. L YPSA 
GEMS & JEWELLERY LIMITED under Regulation 33 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. 

The Board of Directors, 
M/s. Lypsa Gems & Jewellery Limited 
Wing A, 2nd Block, 202-302,, 

Orchid Complex, Opp. HDFC Bank, 

Chhapi-Pirojpura Road, Chhapi, Vadgam, 

Banaskantha, Gujarat - 385210. 

1. We have reviewed the accompanying statement of unaudited standalone Ind AS financial results 

of M/s. Lypsa Gems & Jewellery Limited ("the Company") for the quarter ended June 30, 2023 

together with notes thereon ('the Statement') attached herewith, being submitted by the Company 

pursuant to the requirements of Regulation 33 of the SEB! (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 ('the Regulation'), as amended. 

2. This Statement, which is the responsibility of the Company's Management and approved by the 

Board of Directors, has been prepared in accordance with the recognition and measurement 

principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 

34") as prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued 

there under and other accounting principles generally accepted in India. Our responsibility is to 

express a conclusion on the Statement based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410 

' Review of Interim Financial Information Performed by the Independent Auditor of the Entity', 

issued by the Institute of Chartered Accountants of India. A review of interim financial information 

consists of making inquiries, primarily of the Company's personnel responsible for financial and 

accounting matters, and applying analytical and other review procedures. A review is substantially 

less in scope than an audit conducted in accordance with Standards on Auditing specified under 

section 143(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance 

that we would become aware of all significant matters that might be identified in an audit. 

Accordingly, we do not express an audit opinion. 



B.B. Gusani & Associates 
Chartered Accountants 

CA BHARGAV B. GUSANI 
M bhargavgusani77@gmail.com 

4. Based on our review conducted and procedures performed as stated in paragraph 3, nothing has 
come to our attention that causes us to believe that the accompanying unaudited standalone 
financial results, prepared in accordance with the recognition and measurement principles laid 

down in the applicable Indian Accounting Standards ('Ind AS') specified under Section 133 of the 

Companies Act, 2013 read with relevant rules issued there under and other recognised accounting 

practices and policies generally accepted in India, has not disclosed the information required to be 

disclosed in terms of the Regulation, read with the Circular, including the manner in which it is to be 
disclosed, or that it contains any material aye misstatement. 

For M/s. BB Gusani & Associates 
Chartered Accountants 
FRN:1407 

(Bhar 
Proprie 
M.No: 1207 
Place : Mumbai 
Dated: 14TH August 2023 
UDIN: 23120710BGTXJA8225 



Statement of Unaunlt I ~tandalone Financial Resu t.s ,or tne uuarter Ended June 30. 2023 

Partkulats 
f in Lakhs exce t ner share data 

uuarter Ended Year En 
30.06.2023 31.03.2023 30.06.2022 31.03.2023 

1 Income 
(a) Revenue from operations 
(b) Othe.r tncome 

Total Income 

2 Expenses 
(b) Cost of materlals consumed 
(b) Changes in inventories of finished goods, work-ln•progress and 
stock-in-trade 
(c) Employee benefits expense 
(d) Finance costs 
{e} OepreclatlM and amortisation exoense 
{f) Other expenses 

Total Expenses 

3 Profit before exceptional items and tax (1-2) 
4 Exceotlonal items 
S Profit 8efore Tax (3· 4) 
6 Tax E,cpe.nse 

CVrrent Ta)( 
Deferred ia)( Charge/(Credit} 
Total Tax Expense 

7 Profit after Tax (5•6) 

8 Other Comprt-hensh,.e lncome/(loss) (Net of Tax) 
Items that will not be classified to profit and loss 

Re-measurement of defined benefit plans 
Jncome Tax Impact relatino to above 

Tot.al other Comprehen.sive Income/ (Loss) (Net of Tax) 

9 Total Comprehensive Income for the pe riod (7+8) 

10 Paid•up Equity Share capital (Face Value t 10/· per share) 
11 other Eq u !ty 

12 Earning Pe.r Shere ln, (Not Annualised) 
- Basic 
- DIiuted 

Notes to the Standllk>ne Financial Resultt: 

Una 

241.72 

241.72 

243.53 

(13.51) 
0.42 

6.13 
4,4 1 

240,98 

0.74 

0.74 

0.74 

0. 

294840000 

839.75 

839.75 

837.71 

8.13 
0.39 

6.59 
(4.38) 

848.44 

18.69 

18,69 

0.36 
0 . 36 

1 9.05 

19.05 

2948400-00 

(0.03) 
(0.03) 

Unaudited 

97.31 

97.31 

8 2.00 
0.39 

6.85 
2.14 

91.38 

5,93 

5,93 

S.93 

5.93 

294840000 

0,02 
0.02 

A • 
1,319.35 

1 319.35 

1,212.86 

72.49 
1.56 

27.19 
2. M 

1,316.24 

3.11 

3,11 

0.36 
0 ,36 

z.75 

2.75 

294840000 
232,75 

0.01 
0.01 

t . The Statement of Unaudited financial Result ror the Qu&rter ended 30th June, 2023 have been reviewed by the Audit Committee and approved bV the 
Board or Oirectors at their mettfng held on H tf'l August 2023. 
2. The Previous period figures have been reorouped wherever necessary. 
3 . The Statutory auditorS or the Companv have carried out a " Limited R.eview Report" of the above resul ts as per Regvlatlon 33 or the SEBI ( Listing 
Obligation and Oisdosure Re<iuirement) Regulation 201S. 
4, The above standatone financial resvtts have been prepared In accordance with Indian Accounting Standards as prescribed under section 133 of the 
Companies Act 2013 read with Rule 3 of the Companies (lndian Accounting Standards) Rules, 20 1 S as amended from t ime to time. 
S.The abOve results for the quarter ended 30th June, 2023 along wfth Umited Review Report has bun approved by the Soard of DirC?ctors of the Company 
on 14tn August 2023. 
6.The Company operates in a single segments, hence segmet1tal Reporting as req1,11red under Accounting Standar(I 17 issueld by the Jnstltute of Chartered 
Accoun tam:s o f tndia ls not applj~ b le, 

7.The Provision of CvlT(.tnt Tax a nd Deterre(I Tax will be made at tile end of the year. 

Place : Mumbai 
Date : August 14, 2023 

For Lypsa Gems & Jewellery Limited 

/\() {) J.ff·~('1,.lEiVt!<<1~ 
~ V , 1., _ J;,; Ji t, LYPS,v~'1; 

Mr.Jeeyan Oipan P,tw• -- <' 
CMet Financial Officer and 

Complaince Officer 
OJN: 02579<1169 
Place : Mumbai 
Oatc : August 14, 2023 



B.B. Gusani & Associates 
Chartered Accountants 

CA BHARGAV B. GUSANI 
M bhargavgusani77@gmail.com 

Limited Review Report on Unaudited quarterly Consolidated financial results of l\.1fs. L YPSA 

GEMS & JEWELLERY LIMITED under Regulation 33 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. 

The Board of Directors, 
M/s. Lypsa Gems & Jewellery Limited 
Wing A, 2nd Block, 202-302,, 

Orchid Complex, Opp. HDFC Bank, 

Chhapi-Pirojpura Road, Chhapi, Vadgam, 
Banaskantha, Gujarat - 385210. 

1. We have reviewed the accompanying unaudited consolidated Ind AS financial statements of Mfs. 
Lypsa Gems & Jewellery Limited. ("the Parent Company") and its 100% wholly owned subsidiary (the 

Parent Company and its subsidiary together referred to as "the Group") for the year ended 30 11 June, 2023 

(' the statement') being submitted by the company pursuant to the requirement of Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Management and approved by the Board of Directors, 

has been prepared in accordance with the recognition and measurement principles laid down in the 

Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34 11
) as prescribed under Section 

133 of the Companies Act, 2013 read with relevant rules issued there under and other accounting 

principles generally accepted in India. Our responsibility is to express a conclusion on the Statement 

based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity" issued by the Institute of Chartered Accountants of India (ICAI). A review of interim financial 

information consists of making inquiries, primarily of Parent's personnel responsible for financial and 

accounting matters, and applying analytical and other review procedures. A review is substantially less 

in scope than an audit conducted in accordance with Standards on Auditing specified under Section 

143(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance that we 

would become aware of all significant matters that might be identified in an audit. Accordingly, we do 

not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,·as amended, to The 

extent applicable. 

.. - ~=-, '• .. . ''l"' ••• .,#~-~,. .• ~ ... -y 

. . . ··_._·-:_ ·· · · ._--· .. -· : Office Address: 215-A, Manek Center, P.N. Marg, 
-<~; .,_.._. :._ . :· ~::J ~~! --, \:t --~: .-... --~~~ 1-~ ~t~ ~ ·. _ • • 



B.B. Gusani & Associates 
Chartered Accountants 

The Statement includes the results of the following entities: 

a. Lypsa Gems & Jewellery DMCC (Subsidiary) 

CA BHARGAV B. GUSANI 
M bhargavgusani77@gmail.com 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has 
come to our attention that causes us to believe that the accompanying Statement of unaudited financial 
results, prepared in accordance with the recognition and measurement principles laid down in the 

applicable Indian Accounting Standard ("Ind AS") as specified under section 133 of the Companies Act, 

2013, read with relevant rules issued there under and other accounting principles generally accepted in 

India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner 

in which it is to be disclosed, or that it contains any material misstatement. 

5. We did not review the interim financial information of subsidiary; whose interim financial information 

reflect total revenue of Rs. Nil and total net Profit/ Loss after tax of Rs. Nil for the quarter ended 30th 

June, 2023, as considered in the Statement. 

6. These interim 
0

financial information / financial results of the subsidiary have been provided by the 

management to us and our conclusion on the Statement, in so far as it relates to the amounts and 

disclosures included in respect of the subsidiary, is based solely on the certified financials provided by 

the management and the procedures performed by us as stated in paragraph 3 above. Our Conclusion on 

the Statement is not modified in respect of our reliance on the interim financial information certified by 

the Management. 

For M/s. BB Gusani & Associates 
Chartered Accountants 
FRN: 1407 

(Bhargav B. ~ii~~­
Proprietor 
M.No : 120710 
Place: Mumbai 
Dated: 14TH August 2023 
UDIN: 23120710BGTXJB3562 



:-.tatement or Unaudited C.on.so ated Financial Results ror tne uuarter Ended June 30. 2023 
f In lakhs excent r snare data 

Particulars vuarter Ended Year End~ 
30.06.2023 31,03.23 30.06.2022 31,03,23 

• . --' j • • 1 Income 
(a) Revenue from operations 241.72 839.75 97.31 1,319.35 
(b) Other lncome . 
Total Income 241.?2 839.75 97.31 1 319.35 

2 Expen.sH 
(a) Cost of materials consumed 243.53 837.71 . 1,212.86 
(b) Changes in invento~e-s of finiShed goods, work-fn-pr09ress and 

(13.51) 8.13 82.00 72.<9 stock-in-trade 
(c) Employee benefits e¥penso 0.<!12 0,39 0.39 l.$6 
(d) Anance costs . . . 
(e) Depreciation and amortisation expense 6.13 6.59 6 .85 27.19 
(f) Other e>cpenses 4.41 4,408.09 2. l4 4,414,61 

Total Expenses 240.98 5 2;:;o.u1 91.38 ., 

3 Profit before exceptional items and tax ( 1•2) 
4 Ex-ceptional items 

0 .74 ( 4.421.16 5.93 C4 409.36 

5 Profit Before Tax ( 3·4) 0.74 
6 Tax e·,cp•nse 

t4.421,16 5.93 C4 409,Jn 

Current Ta,c . . . 
Deferred Tax Char9e/{Credlt) 0. 36 0.36 
Total Tax Expense . 0,36 . 0,36 

7 Profit after Tax (5~6) 0.74 .s, 5.93 (4 ., 

8 Other Comp,.hen,1ve Income/(Loss) (Net of Tax) 
Items that wlll not~ ciasslfled to profit and loss 

Re-measurement of defined btnefit plans 
Income Tax lmoact relatino to above 

Total Other Compr•henslve Income/ (Loss) (Net of Tax) - - - -
9 Total Comprehensive Income for the period (7+8) 0 ,74 '4 421.5 •• (4,409.72 

10 Paid-up Equity Share tapltal {F8C:t Value f 10/- per share) 294840000 294840000 294840000 294840000 
11 other EQuity 3,444.93 

12 Earning Per Share in { {Not Annualised) 
- Ba.sie . (15.00) 0 .02 (14,96) 
- Diluted . (15.00) 0.02 {14.96) 

Notes to the Consolidated f :lnanclal Results: 
t. The Statement of unaudited Financial Result for the Quarter ended 30th June, 2023 have been revtewe-d by the Audit Committee and approved by the 
Board or Dfrectors at their metting held on 14th August 2023. 
2, The Previous petiod figures have been reorouped wherever necessary. 
3. The S~tutorv auditors of the Comp,any have carried out a " Limited Review Report" of the above l'esvlts 8$ per Regulation 33 ol the SED1 (listing 
Obligation and Disclosure R.cQuirement) Regulation 2015. 
4. The above consolidated financial results have been pl'epared in accordance with Indian Acrounting. Stam:iards as prescribed under seaion 133 of the 
Companies Act 2013 reod with A.ule 3 ot the companies_ (Indian Accounting Standards) Rules, 2015 as amended from time to t ime. 
s:rne above results for the quarter ended 30th June, 2023 "9long with Limited Review Report has been aporoved by the Soard of OlrectOfS or the company 
on 14th August 2023 

6.The Company operates in a slngfe segments, hence segmental Reporting as reQulted under Accounting Standard 17 iSSued by the Institute of Chartered 
A.ccoontants of India is not appficabie. 

?.The Provision of Cun-ent Tax and Deferred Ta>C will be made at the end of the year. 

~ \t:~ I 
For Lypsa Gems & l4'~ Jlery-L"!t-ited 

'~ Jv! -< -~~ ),i, LVP".> 'IJ 
MrJeey Dip1n Patwa 
Chief Financial Officer and 
Complaince Officer 
DIN: 02579469 

Place : Mum~I Place : Mumbai 
Date : August 14, 2023 Oate : August 14, 2023 


