
CIN: L28990GJ1995PLC028270 
14th August 2021 

To, 
Department of Corporate Services 
BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400001 
Script Code: 534532 

Dear Sir/Madam 

L YPSA 
www.lypsa.i n 

To, 
Listing Department 
National Stock Exchange of India Limited, 
Exchange Plaza, 5th Floor Plot No. Cfl, 
G. Block Bandra - Kurla Complex, Bandra 
(E), Mumbai - 400 051 
Symbol: L YPSAGEMS 

Sub.: Outcome of Board Meeting 

This is to inform you that the Board of Directors at their meeting convened today have inter alia 
considered and approved the following. 

1. Unaudited Financial Results (Standalone & Consolidated) along withs Limited Review Report 
of the company for the Quarter ended on 30th June,2021. 

2. Board Accepted the Resignation ofPreeti Agarwal, Company Secretary w.e.f. 31 5t July ,2021. 

3. Confirmed the Appointment of Mrs. Srishty Mehta (A41307) as a Company Secretary w.e.f. 
15t August 2021. 

Enclosed please find herewith Unaudited Financial Results of the Company for the Quarter ended 
on 30th June, 2021 and Limited Review Report given by Statutory Auditor of the Company 
pursuant to Regulation 33 of Securities and Exchange Board of India (Listing Obligations and 
Listing Requirements) Regulations, 2015 ("Listing Regulations"). 

Kindly take the Note on your Record. 
Thanking you, 

Yours faithfully 

For L YPSA GEMS AND JEWELLERY LIMITED 

~. 
Dipan Babulal Patwa 
Director 

DIN- 02579409 
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Statement of Unaudited Standalone Financial Results for the Quarter and Year Ended June 30. 2021 

Particulars Quarter Ended Year Ended 
30.06.2021 31.03.2021 30.06.2020 31.03.21 

Unaudited Audited* Unaudited Audited* 
1 Income 

(a) Revenue from operations 216.75 161.15 30.22 841.09 
(b) Other Income - - -

Total Income 216.75 161.15 30.22 841.09 

2 Expenses 
(a) Cost of materials consumed 167.69 369.22 24.78 1,029.11 
(b) Changes in inventories of finished goods, work-in-progress and 
stock-in-trade 37.81 (192.93) - (212.02) 
(c) Employee benefits expense 0.81 0.54 2.25 5.04 
(d) Finance costs - 0.06 - 0.06 
(e) Depreciation and amortisation expense 6.66 6.98 9.21 33 .64 
(f) Other expenses 2.08 4.85 2.64 10.36 

Total Expenses 215.05 188.72 38.88 866.20 

3 Profit before exceptional items and tax (1-2) 1.70 (27.57) (8.67) (25.11) 
4 Exceptional items - (8.85) - (8.85) 
5 Profit Before Tax (3-4) 1.70 (18.71) (8.67) (16.26) 
6 Tax Expense 

Current Tax - - - -
Deferred Tax Charge/(Credit) - 1.10 - 1.10 
Total Tax Expense - 1.10 - 1.10 

7 Profit after Tax (5-6) 1.70 (19.81 ) (8.67) (17.36) 

8 Other Comprehensive Income/ (Loss) (Net of Tax) 
Items that will not be classified to profit and loss 

Re-measurement of defined benefit plans 
Income Tax impact relatinq to above 

Total Other Comprehensive Income/ (Loss) (Net of Tax) - - - -

9 Total Comprehensive Income for the period (7+8) 1.70 (19.81) (8.67) (17.36) 

10 Paid-up Equity Share Capital (Face Value ~ 10/- per share) 294840000 294840000 294840000 294840000 
11 Other Equity 225 .54 

12 Earning Per Share in ~ (Not Annualised) 
- Basic 0.01 (0.07) (0.03) (0.06 ) 

- Diluted 0.01 (0.07) (0 .03) (0.06) 

Notes to the Standalone Financial Results: 
1. The Statement of Unadited Financial Result for the Quarter and Year ended 30th June, 2021 have been reviewed by the Audit Committee 
and approved by the Board of Directors at their metting held on 14th August 2021. 
2. The Previous period figures have been regrouped wherever necessary. 
3. The Statutory auditors of the Company have carried out a " Limited Review Report" of the above results as per Regulation 33 of the 
SEBI ( Listing Obligation and Disclosure Requirement) Regulation 2015 . 
4. The above standalone financial results have been prepared in accordance with Indian Accounting Standards as prescribed under section 
133 of the Companies Act 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 as amended from time to 
time. 
5.The above results for the quarter ended 30th June, 2021 along with Limited Review Report has been approved by the Board of Directors 
of the Company on 14th Auqust 2021 
6.The Company operates in a single segments, hence segmental Reporting as required under Accounting Standard 17 issued by the 
Institute of Chartered Accountants of India is not applicable. 

7.The Provision of Current Tax and deffered Tax will be made at the end of the year 

For and on behalf of the board of directors of 
LypsaGems & Jewellery Limited~v ~ 

~ '-"4 ~ I'? - <'1>.L , , L!J 

M,. . an _abu'a' patwa~i~~j I) 
Director ~) L Y P S A oj'" 
DIN: 02579409 * of: * 

Place: Mumbai Place: Mumbai '-
Date : Auqust 14, 2021 Date : Auqust 14 2021 



,-------------------------------------------------------- ---

D G M S & Co. 
Chartered Accountants 

9, Shreepal Building, 
S N Road , Tambe Nagar 
Mulund- (Wes t), 
Mumbai - 400 080 
Tel : (0 )23472578 

(R) 25654859 

Limited Review Report on Unaudited lju<lI"tt' r l\ -;1,lI " l.dol1l' financial 1"'1I 1t> ( ,f 1\ 1/". I 11"JA 

GEMS & JEWELLERY LIMITED under [{"gulcltHlI1 31 of SE BI (Lisling Ul,l i~,dth'I" ,lIllt 

Disclosure Requirements) Regulations, 2015. 

The Board of Directors, 
M/s. Lypsa Gems & Jewellery Limited 

Wing A, 2nd Block, 202-302" 
Orchid Complex, Opp. HDFC Bank, 
Chhapi-Pirojpura Road, Chhapi, Vadgam, 
Banaskantha, Gujarat - 385210. 

1. We have 'reviewed the accompanying statement of lUl,llld lkd standalone Ind \S financial "",u ll' (11 

M/s. Lypsa Gems & Jewellery Limited ("th~ Lom)"u,,' ) IJr Ihe qUMter ended I, ule ~l; _Ll2 ,t I ~ 
with notes thereon (' the Statement') attached herewi lh, bl'lng submitted by the LOmpdn) pur,u,lJ II I, 

the requirements of Regulation 33 of the SEB! (Lisling Obligations and Disc1",ul'l ' Rl''lUII 'm, nl> 
Regulations, 2015 (' the Regulation'), as amended. 

2. This Statement, which is the responsibilily 01 the Cump'lI1y's Management dnd approved 1» till' 

Board of Directors, has been prepared in accordance \l ilh Ihl' recognition and nlc'Cl"lrCIlll'llt I m"'1 ,I,', 
laid down in the Indian Accounting Standard 31 Inkrllll Financial Report lll5 "L,tI \ ' ~ I ,I 

prescribed under Section 133 of the Companies ,\cl, 201:\ Ib,d with relevant ru !c's "SLll'cl 111<'11 ,111d~r 

and other accounting principles generally accepted in India. Our lespllnsi bil i l~ .; to ("'1'"''> " 

conclusion on the Statement based on our review. 

3. We conducted our review in accordance with lIw Standard on ReviC'w Ln ~\n gem"nt~ (~I<I ) '!.!I\I 

'Review of Interim Financial Information Performed 1>.1' the Independent ALldit" .. 01 Ihe El1lil, ,""' 
by the Institute of Chartered Accountants of India. A re\ lew of interim financial 11I£01'111aliol1 ed">! " " 01 

\\ I; \\'uldd 

AI.. LOl'd inglyl, \\ ~l( .1\.."'. 



4. Based on our review conducted and procedures Iwrforn1ld as stated in l"lI.!gr.tl'h I, notl'lIl)\ 11." 

come to our attention that causes us to beli"v ~ that the .h ,ompanying undu,lI tvd ,t.!nd.llul" I" 11" Id l 
resllits, prepared in accordance with the fl>(ognition and measurement principle, laid .1,,,, 11 111 1111' 

applicable Indian Accounting Standards ('In.1 AS' ) specified under Section 133 01 the C.ompanll·s Ad 

2013 read with relevant rilles issued there under and other recognised accow1ting practices and policie, 

generally accepted in India, has not disclosed the information required to be .1 i,dosed in terms l)f th" 

Reglliation, read with the Circlliar, includ ing th~ mdnnl' J' ill which it i, to be' d is.:losed II' th.l t i 

contains any material aye misstatement. 

For Mis. 0 G M 5 & Co. 
Chartered Accountants 
FRN: 112187W 

(Atul B. Doshi) 
Partner 
M.No: 102585 
Place: Mumbai 

---

Dated: 14th August 2021 

Place: Mumbai 
Date: 14/08/2021 
UDIN : 21102585AAAAGS4101 

L-___________ ________________ . 



Statement of Unaudited Consolidated Financial Results for the Quarter and Year Ended June 30 2021 

Particulars Quarter Ended Year Ended 
30.06.2021 31.03.2021 30.06.2020 31.03.21 

Unaudited Audited* Unaudited Audited* 
1 Income 

(a) Revenue from operations 216.75 161.15 30 .22 841.09 
(b) Other Income - - -

Total Income 216.75 161.15 30.22 841.09 

2 Expenses 
(a) Cost of materials consumed 167.69 369.22 24.78 1,029.11 
(b) Changes in inventories of f inished goods, work-in-progress and 
stock-in -trade 37 .81 (192.93) - (212.01 ) 
(c) Employee benefits expense 4.15 0 .54 6.78 18.38 
(d) Finance costs - 0 .06 - 0 .06 
(e) Depreciation and amortisation expense 6.66 6.98 9.21 33.63 
(f) Other expenses 4 .16 1.59 1,545.87 2,571.21 

Total Expenses 220.47 185.46 1586.64 3440.38 

3 Profit before exceptional items and tax (1-2) (3.72) (24.31) (1556.42) (2599.29) 
4 Exceptional items - (8 .85 - (8 .85) 
5 Profit Before Tax (3-4) (3.72) (15.45) (1.556.42) (2 590.43) 
6 Tax Expense 

Current Tax - - - -
Deferred Tax Charge/(Credit) - 1.10 - 1.10 
Total Tax Expense - 1.10 - 1.10 

7 Profit after Tax (5-6) (3.72) (16.56) (1556.42) (2 591.54) 

8 Other Comprehensive Income/(Loss} (Net of Tax) 
Items that will not be classified to profit and loss 

Re-measurement of defined benefit plans 
Income Tax impact relatinQ to above 

Total Other Comprehensive Income/ (Loss) (Net of Tax) - - - -
9 Total Comprehensive Income for the period (7+8) (3.72) (16.56) (1,556.42) (2591.54) 

10 Paid-up Equity Share Capital (Face Value 't 10/- per share) 294840000 294840000 294840000 294840000 

11 Other Equity 7,024.01 

12 Earning Per Share in ~ (Not Annualised) 
- Basic (0.01) (0 .06) (5 .28) (8 .79) 

- Diluted (0 .01) (0.06) (5 .28) (8.79) 

Notes to the Consolidated Financial Results: 
1. The Statement of Unadited Financial Result for the Quarter and Year ended 30th June, 2021 have been reviewed by the Audit 
Committee and approved by the Board of Directors at their metting held on 14th August 2021. 
2. The Previous period figures have been regrouped wherever necessary. 
3. The Statutory auditors of the Company have carried out a " Limited Review Report" of the above results as per Regulation 33 of the 
SEBI ( Listing Obligation and Disclosure Requirement) Regulation 2015. 
4. The above Consolidated financial results have been prepared in accordance with Indian Accounting Standards as prescribed under 
section 133 of the Companies Act 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 as amended from 
5.The above results for the quarter ended 30th June, 2021 along with Limited Review Report has been approved by the Board of Directors 
of the Company on 14th AUQust 2021 
6.The Company operates in a single segments, hence segmental Reporting as required under Accounting Standard 17 issued by the 
Institute of Chartered Accountants of India is not applicable. 

7.The Provision of Current Tax and deffered Tax will be made at the end of the year 
For and on behalf of the board of directors of 
Lypsa Gems & Jewellery Limited 

. (. 

~ u/TJ~~ Mr .. an Babulal ~a ~ 
Director ~ LYF" S A ;;;' 

DIN : 02579409 ~* *v 
Place : Mumbai Place : Mumbai "* -=-
Date : August 14, 2021 Date : August 14, 2021 



.------------------------------------------------------------~ 

• 

o G M S & Co. 
Chartered Accountants 

9, Shreepal Building, 
S N Road , Tambe Nagar, 
Mulund- (West) , 
Mumbai - 400 080 
Tel : (0)23472578 

(R) 25654859 

Limited Review Report on Unaudited quarterly ConsolIdated financial results of Mis . LYI'~A 
GEMS & JEWELLERY LIMITED under Rl!gu l,\t iol1 33 of SEBI (l .btll1g Obliga tiol' 1I. <, 

Disclosure Requirements) Regulations, 2015. --
The Board of Directors, 
M/s. Lypsa Gems & Jewellery Limited 
Wing A, 2nd Block, 202-302" 

Orchid Complex, Opp. HDFC Bank, 
Chhapi-Pirojpura Road, Chhapi, Vadgam, 
Banaskantha, Gujarat - 385210. 

I. We have reviewed the accompanying unaudited consolidated Ind AS financial staten1l'nt, "I 1\1/; 

Lypsa Gems & Jewellery Limited. (" the Parent Company" ) and its 100% wholly owned subsidi.n \ (till' 

Parent Company and its subsidiary together 1'0f<'l' red to ,IS " the Group") lor Ih,' V"C1r ended ~U' lunl' 
2021 ('the statemeJlt') being submitted by the company pursuant to the re'l lllfeml'nt 01 R"eulali, ,J' 'q " 

the SEBI (Listing Obligations and Disclosure 1{<'tjlllrl'lIkl b Re~lI ldtions, 20 t5, ,1, d, n"lItivJ 

2. This Statement, which is the responsibility of the ~ lanagement and apprO\ ed by the Ilu,lrd 01 

Directors, has been prepared in accordance with the recognition and measurement principles I,ud dcll' 11 

in the Indian Accounting Standard 34 "Interim Hnancial Reporting" ("lml,\'3 34") as prescribed lind,' 

Section 133 of the Companies Act, 2013 read with 1'e1"',lI1t rules is"ue'd therl' under un,1 (\11 0' 

accounting principles generally accepted in I nd ii(. Ou! ' '''I'<,nsibilil) i" III L'\ 1'1'< ,'.. '01:,1<, ,i., ,' , " 1 

Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standurd 011 Rl'v,ew t:.l1t\"t·X llkdh 

(SRE) 2410, "Review of Interim Financial Information Perfonned by the Independent Auditor of tl1<' 
Entity" issued by the Institute of Chartered Accountant' of India (lCAI). ,\ r ('\le\\' of Intenl1l III m.'dl 

information consists of making inquiries, primMih lli Part'nl's perso11J1el l't'spoIlSlbh> for 1111<1 I, i.,j ,111<1 

accounting matters, and applying analytical ,mel ',Iher rl'''ll'''' procedures, ,\ rl" 10"'" ,", ),t,\I" )' I ., 

in scope than an audit conducted in accorti dn<:e I'ilh :otdnddrus on Auditing slwCllled und, r "'c<I.,>" 
143(10) of the Companies Act, 2013 and consequently does not enable us to obtdin assurancl' tha i 1''' 
would become aware of all significant matters that might be identified in an iludil. I\, cordingl v we cleo 

not express an audit opinion. ~ S ~ 
(?, 

L-_______________________________________ ...l~~~ ____ J 



We also performed procedures in accordance" ith the circula r issued by the SfBI under I{v!'lIlat"", 

33(8) of the SEBI (Listing Obligations and Disclosu re Requi rements) Regul.,ti(lIls, lUI S <IS ,1I11 .. l1d,'.\, l" 

the extent applicable. 

The Statement includes the results of the fo ll owing entitil's: 

a. Lypsa Gems & Jewellery DMCC (Subsidiary) 

4. Based on our review conducted and procedures performed as stated in p.\l·a!$raph 3 above. nl>thin!, 

has come to our attention that causes us to believl' that the ilCCOmpdn) in~ 5tdtement of undudit"" 
financial results, prepared in accordance with U,e recognition and measurement principles lidd tim, 1\ JIl 

the applicable Indian Accounting Standard (" Ind AS' ) a, specified under seelion 13~ olille CUI1\I',lI\I,>' 

Act, 2013, read with relevant ru1es issued there under ,md other accounting pn ncip!c" 1>,'1\"1,,11) 
accepted in India, h~not disclosed the information reqltired to be disclosed in terms of Rcg\lldtJon l' 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015, ," amended, Il\cludlll)\ 

the manner in which it is to be disclosed, or that it conta ins an) material mi ss tatl'ml'nl 

5. We did not review the interim financial information of subsididr)', "hosl> int rim t n.1I1, I,ll 

information reflect total revenue of Rs. N il and total net loss after tax of (-) Rs. 5,-116U9/- fOJ th. 'i""ner 

ended 30th June, 2021, as considered in the Sta tement. 

6. These interim financial information / financial results of the subsidiary have been provided b\ U1I' 

management to us and our conclusion on the Slalen",nt, in so far as It rddks to the dmounb dnet 

disclosures included in respect of the subsidiary, is base,] solely on the certified lindncials PW\ IdL'et ll\ 

the management and the procedures performed by l" a, ;.t.\ll,d in paragraph 3 dbow. Our c., ." ,thh,1l 

on the Statement is not modified in respect ot OUt reli.Ullc on the interim financi, rI uttOlltla ttolll\'j hlwet 

by the Management. 

For Mis, D G M S & Co, 
Chartered Accountants 
FRN: 112187W 

,$.l#oJLi --­(Atul B. Doshi) 
Partner 
M.No: 102585 
Place: Mumba i 
Dated: 14'h August 2021 

Place: Mumbai 
Date: 14108/2021 

UDIN : 21102585AAAAGT8394 


