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Tet +91 33 2287 9732 I 7334,4005 3501 / 3502 Date:14-02-2022

Sub: Outcome of the Board Meeting held on 14th February, 2022 and Disclosure under Regulation

30 of SEBI (tisting obligations and Disclosure Requirements) Regulations' 2015.

Dear Sirl Madam,

ln continuation of our letter dated February 07, 2022 and pursuant to Regulation 33 of the Securities

and Exchange Board of lndia (Listing Obligations and Disclosure Requirements) Regulations, 2015

(Listing Regulations), The Board of Directors of the Company has approved and taken on record the

Unaudited Financial Results for the quarter ended 31n December, 2021 and Limited Review Report of
the Statutory Auditor on the financial results.

ln terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015 (the Regulation), a copy of the Unaudited Financial Results of the Company for the quarter ended

31't Oecember,2021and the Limited Review Report is enclosed herewith.

The Meeting of the Board of Directors of the Company commenced at 5.30 P.M and concluded at

9-:_t-O-p.t'1.

This is for your kind records and information.

Thanking you,

Yours faithfully,

For Asian Tea & Exports Ltd

'f,^^* {a-^
Annu Jain

Company Secretary
\- -2.



CA(
KAUSHAL SURANA & CO.

Chortered Accountonts
Firm Regisirotion No.329248E

INDEPENDENT AUDITOR'S Rf,VIEW REPORT ON REVIEW OF INTERIM QUARTERLY
STANDALONf, FINANCIAL Rf,SULTS OF ASIAN TEA & EXPORTS LIMITED

We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of Asian

Tea & Exports Limited ("the Company"), for the quarter ended December 3l$, 2021 (\he
Statement"),being submitted by the Company pursuant to the requirement of Regulation 33 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Company's Management and approved by the

Company's Board of Directors, has been prepared in accordance with the recognition and measurement

principles laid down in the Indian Accounting Standard 34 "lnterim Financial Reporting" ("lnd AS

34"), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued

thereunder and other accounting principles generally accepted in India.

3. We conducted our review ofthe Statement in accordance with the Standard on Review Engagements

(SRE) 2410 "Review of Interim Financial lnformation Performed by the lndependent Auditor of the

Entity", issued by the lnstitute ofChartered Accountants of India (ICAI). A review of interim financial

information consists of making inquiries, primarily of the Company's personnel responsible for

financial and accounting matters, and applying analytical and other review procedures. A review is

substantially less in scope than an audit conducted in accordance with Standards on Auditing specified

under section 143(10) of the Companies Act,20l3 and consequently does not enable us to obtain

assurance that we would become aware of all significant matters that might be identified in an audit.

Accordingly, we do not express an audit opinion.

4. Based on our review conducted, nothing has come to our attention that causes us to believe tnat the

accompanying Statement, prepared in accordance with the recognition and measurement principles

laid down in the aforesaid Indian Accounting Standard and other accounting principles generally

accepted in India, has not disclosed the information required to be disclosed in terms of Regulation 33

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as anrended,

including the manner in which it is to be disclosed, or that it contains any material misslatement

Kolkata
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Krishna Building, Room No: 504. sth Floor,224, A.J.C Boso Ro3d, West Eengal, lndia. Kolkata - 700 017

Phone: +91 33 4OO424U lE-Mail : kaushal@ksuranaco.com I Website : www.ksuranaco com
GSTIN : l9AXPPS4917E1ZY

TO THE BOARD OF DIRECTORS OF
ASIAN TEA & EXPORTS LIMITED



Kaushal Surana & Co.

5. Further subject to the above, we draw your atte[tion to the lbllowing matters

The Cornpany has non-current investment in unquoted equity shares of Doyapore 'l'ea lndustries

Pvt. Ltd. amounting to Rs. 255.08 kkhs. The said investments are valued at cost.The Company

has relied on the audited financial statements for the year ended 31" March 2021 , where there is

a decline in the value of investment amounting to Rs. l96.03takhs. However, the Company has

not made any provision for diminution in value of investment as in the view of management

these investments are long term and such diminution is temporary in nature.

a

Our conclusion is not modified in respect ofthe above matters.

For Kaushal Surana & Co.
Chartered Accountant

kio*ua lc"^no"

FCA Kaushal Kumar
Propietor
Membership No: 065552

Firm Registration No.: 329248E

Place: Kolkata
Date: l4nFebruary 2022

UDIN:22065552ACFATN73 14
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ASIAN TEA & UPORTS LIMMED
CIN: L24219W81987PLC011876

'Sikkim Commerce Hous€", rll'1, Middletotr Street, Kofiata-ru 0n, India
Phones: Pr{83) 400t3501/:502 Faxr (91{33) 228G3101
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For Asian Tea & ErFort$ Ltd

{.:). ^*T
(sunil Gart)

DLector
DIN:002r6r55
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ASTAN TEA & EXPORTS LIMITED
CIN:'t2,1219W81 987PLC0.11876

"Sikim Conmerce House",4/1, Middleton Sbeet, Kolkata'7o0 071, India

Phonesi (91{3) a00t3601/36m, Fax: (91{33) 2280-3101

E-rnail: info@asianteaexports.com ; Website: w}$.asianteaexPorts-com

Repcting of segDent*ise Rsenue, R$qlE & C.pit I Employed for the qu.rtei .nded 31st De@b6, zlul

31,122021 3009.2021 31.12.2020 1.12_mzt 31122020 ,l.03-2021

I) Tea & other component
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Notes:

1 The above Udadited slardaloe linaftt l Resuls md Segmert R6ults have been rcvtwed by the Audit Conhittee and apprcved b the Boa.d of DikloB at its
meting h€ld on 14th lebruary 2022 .The limid Eview for the qua.ter and penod ended 3lst D€.emb€r 2021 ha5 ben caried oul ry the Satutory Audito6, 6 rcquired
under Regulation 33 of the SEBI0,oDR) Regutatioa 2015.
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O. Salance avialable in banks(Cc Account)
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Eor Asian Tea & Etporls Lrd
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CA(
KAUSHAL SURANA & CO.

Chortered Accounlonts
Firm Registrotion No.329248E

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM QUARTERLY
CONSOLIDATED FINANCIAL RESULTS OF ASIAN Tf,A & EXPORTS LIMITED

l. We have reviewed the unaudited consolidated financial results of Asian Tea & Exports Limited (the

"Parent"), its subsidiaries (the parent and its subsidiades hereinafter referred to as the "Group") and
joint ventures (refer Note I on the Statement) for the quarter ended which are included in the

accompanying 'Statement of Consolidated Unaudited Financial Results for the quarter ended 3l"r
December, 2021. The Statement is being submitted by the Parent pursuant to the requirement of
Regulaiion 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended (the "Listing Regulations"), which has been initialed by us for identification purposes.

Attention is drawn to the fact that the consolidated figures for the corresponding quarter ended 3l'r
December, 2020 and for this quarter 3ls Decemb€r 2021 for associates and joint venture as reported in

these financial results have been approved by the Parent's Board of Directors, but have not been

subjected to review by us also no review report from other auditors have been made available to us.

2. This Statement, which is the responsibility of the Parent's Management and has been approved by the

Parent's Board of Directors, has been prepared in accordance with the recognition and measurement

principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("lnd AS 34"),

prescribed under Section 133 of the Companies Act,20l3, and other accounting principles generally

accepted in lndia. Our responsibility is to express a conclusion'on the Statement based on our review.

audit opinion

Krishna Building, Room No: 504, sth Floor, 224,A.J.C. Bose Road, west Bengal, lndia, Kolkata - 700 017

Phone:+9'l 33 4OM24Y lE-Mail : kaushal@ksuranaco.mm I Website : www.ksuranacr.com
GSTIN : 19AXPPS4917E1ZY

Kolkata
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TO THf, BOARD OF DIR.f,CTORS OF
ASIAN TEA & EXPORTS LIMITf,D

3. We conducted our review ofthe Statement in accordance with the Standard on Review Engagements

(SRE) 2Il0 "Review of Interim Financial Information Performed by the Independent Auditor of the

Entity", issued by the Institute of Chartered Accountants of India. This Standard requires that we plan

and perform the review to obtain moderate assurance as to whether the Statement is fiee of material

misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review

procedures. A review is substantially less in scope than an audit conducted in accordance with

Standards on Auditing and consequently does not enable us to obtain assurance that we would become

aware ofall significant matters that might be identified in an audit. Accordingly, we do not express an



-1. -l 
hs Statement includes the results of the fbllowins entities

I Asian lea & Exports Limited
Subsidiaries and s down subsidiaries
') Greenol Laboratories Private l-imited
l Sarita Nupur Vyapaar Private Limited

5. Based on our review conducted and procedures perforrned as stated in paragraph 3 above, and based

on the consideration of the review reports of the other auditors referred to in paragraph 6 below,

nothing has come to our attention that causes us to believe that the accompanying Statement has not

been prepared in all material respects in accordance with the recognition and measurement principles

laid down in the aforesaid Indian Accounting Standard and other accounting principles generally

accepted in India and has not disclosed the information required to be disclosed in terms of Regulation

33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it, or that it
contains any material misstatement.

6. We did not review the interim financial results of two subsidiaries included in the unaudited

consolidated financial results, whose interim financial results reflect total assets of Rs. 1,203.38t-akl

and net assets ofRs. 758.53 Lacs as at Dec3l", 2021 and total revenues ofRs. l89.97 l-acs and total

net loss is Rs 0.36 Lacs for the period fiom 0l"April, 2021 to 31"Dec2021, respectively, as considered

in the consolidated unaudited financial results. These interim financial statements have been reviewed

by other auditors and their reports dated t0'h February 2022, vide which, they have issued an

unmodified conclusion have been furnished to us by the Managemenl and our conclusion on the

Statement, in so far as it relates to the amounts and disclosures included in respect of these

subsidiaries, is based solely on the reports of the other auditors and the procedures performed by us as

stated in paragraph 3 above. Our conclusion on the Statement is not modified in respect of the above

matters. Further, the results of the associates for quarter ending 31" December 2021 has been cenified
by the management and no review have been made available to us for these associates as tabled below:

Name of Associates P€rcentase of Shareholdins as on 30-0q-2021
Kesavatsapur Tea Company (P) Ltd. 40.79%
Hurdeodass Co. (P) Ltd. 27.t9%
Asian Tea Cornpany Pvt Ltd 40.43%
Indong Tea Co. Prt. Ltd. 32.07%
HRG HealthCare Pvt. Ltd. t6.63%

Our conclusion on the Statement is not modified in respect ofthe above matters.

Kaushal Surana & Co.



Kaushal Surana & Co.

7. Without qualitying our opinion. wc draw your attention to thc fbllowing matters

The Company has non-currenl investnlent in uDquoted equity shares of Doyapore l-ea Industries

Pvt. Ltd. amounting to Rs.255.08 Lakhs. The said investments are valued at cost. The Cornpany

has rehed on the audited financial statements for the year ended 3st March 202l,where there is a

decline in the value ofinvestment amounting to Rs.l96.03Lakhs. However, the Company has not

made any provision for diminution in value of investment as in the view of management these

investments are long term and such diminution is temporary in nature.

a

Our conclusion is not modified in respect of this matter

For Kaushal Surana & Co.
Chartered Accounlanl

IG"IJ [ut^""
til
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FCA Kaushal Kumar Surana
Proprietor
Ivtembership No: 065552

Firm Registration No.: 329248E

Place: Kolkata

Date: l4'h February 2022
tiDIN:22065552ACFICG9489
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ASIAN TEA & D(PORTS LIMITED
CIN: L24219WB1987PLCO4|876

"Sikkim Commerce House", 4/1, Middleton Street, Kolkata-70o 071, tndia

Phones: (91{}33),100'!3601 / 3602, F ax: (97-033) 2280-3101

E-mail info@asianteaexports.com ; Website: www.asianteaexports.com

Statement of Consolidated unaudited Financial Resu-lk for the quade. ended 31st December, 2021

Rs. ln t akhs ts for Shares & EI5

For Asian Tea & Exports Limited
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d ; ) 1^*-1
(Sunil Garg)
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Consolodated

Quarter ended Year to date

30.@.m21 37.12.2C20 31.722027 31.12.2020 31.8.202731.7L202I

Uniudited Unaudited Unaudited Unaudited Audited

Partiaulars

Unaudited

965.23

109.95

1,063.35

1o4.A7

2,190.10

.r0.E3

3.66280

259.94

5,056.28

s85.30

11,80E.,14

579.%

3,92274 5,&1.58 12,388.001,075.18 1,167.42 2,230.93

3C7.@

10.33

u.63
3.26

25.9

@2.63 27n.69

-314.31

14.3E

lD.12
4.@

110.65

3,683.68

-355.13

37.97

243.42

9.77

77L76

6,@4.4

-1,423.67

46.90

242.42

1213

291.56

\sqz$

-797.41

8.85

75.92

3.n
50.u

11,090.08

1,2U3.99 2,&5.62 3,7 .a1 5,258.57 11,986.E6883.67

191.51 -36.57 r65.31 196.93 383.01 401.1.1

191.51

0.E4

-0.14

-36.57

245
-1.34

165.31

15.19

4.32

196.93

1.51

-0.54

383.01

16.70

-1.15

l0l 1{

26.50

7.64

190.81

0.55

32.7E

4.57
150.,14

0.17

195.95

7.7a

7.4
1.39

367.fi
2.25

1. Income from Opeaadons

a) Revenue ftom Operations

b) Other Income

1. Total Revenue (1+2)

2 Eq,cn3€r

a) Cost of Mate.ials Coosumed

b) Pllrcllas€ of Stock in Trade
c) Changes in Inventories of Finished goods,

Work-in-progress and Stock in Trade

d) Employe€r B€nefits Expensi

e) Finance Costs

0 Depreciation and Amortisation expense

g) Other Expenditure

Z Tofal Expenr€s
3) Profit before exceptional and extraordinary
iterns and tax (3-4)

{) Exceptional Items

5) Pro6t More tax (54)

6)Tax Fr.pens€l

a) Current TaJ(

b) Merred Ta(

c) Earlier year Ta)(

a Pro6t (LGs) for the period04)
6) Otller Comprehensive lncome
g)Total Cohptehensivelncome (9-10)

i0) Paid up Equity Sharc Capital (F.V. Rs 10il-)

11) Reserves excluding revaluahon leserve

12) Eaming Per Share (EPS)

i) Before Ertraordinaiy iterrls (of Rs.fol- eacn)
(not ahnualised)

(a) Basic

(b) Diluted
n) EPS after Extraordirury items (of Rs.10/-
each)
(not annualised)

(a) Basic

(b) Diluted

791.%

2,000.00

1.80

1.80

1.80

1.80

-33.35

1,000.00

{.33
-0.33

-0.33

{.33

150.51

1,000.00

1.50

1.50

1.50

1.50

7v7.74

2,m0.00

1-85

1.E5

1.85

1.85

368.E5

1,000.00

3.67

3.67

3.67

3.O

369.25

1,0)0.00

!.67

3.67

3.67

3.67

Place: Kolkata

Date: 14th Februan, 2022

:244.37

59.59

346.53

16.68
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ASTAN TEA & trFORTS LIMITED
CIN: L2!1219t!El9&7PLC0itlE76

.sikkiD comoe!ft Hou*", t/ r, Middl€lon StreeL Ko[ata-700 on. Ldia
Phon6: (9r-{I}3) 40o,+3601/360e lax {91{33) 228G3101

E ol.i irro{rasinteaexports.com ; Webde M..siereaetports cm

Repodng of SetDentrise Rcaem., R6rlt! & C.pit l EEploy€d vo. rhe qorrt r .nd.d 315t Dc(6b.. 2ozl
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For Alid Tea & Exports Limited

DatP:14th tebnErv 2022
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