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Dear Sirs,

Sub: Outcome of the Board Meeting held on 146 November 2019 and disclosure under

Regulation 30 ofSEBI (Listing Obligations and Disclosure Requirements) Regulations' 2015

This is to inform you that the Board of Directors ofthe Company at their meeting held on l4'h day

ofNovember 2019 inter alia has taken the following decisions:

I . Approved the unaudited Financial Results of the company for the quarter and half year ended

30s September 2019 pursuant to Regulation 33 ofthe SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 20 I 5.

A Copy of said Unaudited Financial Results and Limited Review Report issued by Statutory

Auditor ofthe Company is aftached herewith.

The meeting ofthe Board of Directors commenced at 05.00P.M.. concluded at 23.50 P.M

This is for your information and record.

Thanking You,

For Asian Tea & Exports Limited

-$t
Rashi Nagori
Company Secretary

Bombay stocL Exchange Limited
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Dalal Street, 25tL Floot
Mu!trbai 4OOOO1
Scrip Code: 519532

Calcutta Stock E.change AsEociation
Li![ited
7, Lyons Rarge
Kotkata - TOOOOI

L4.L7.2019

o$
S E{1I

ffi.H
sGs

5 tme recipient of FtEo E$on Awa.d



CN
KAUSHAL SURANA & Co.

Chodered Accounlonts
Firm Regislrolion No.329248E

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM QUARTERLY
STANDALONE FINAIICIAL RESULTS OF ASIAN TEA & EXPORTS LIMITED

TO THE BOARD OF DIRXCTORS OF
ASIAN TEA & RTS LIMITED

l. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of Asian

Tea & Exports Limited ("the Company"), for the quarter ended September 30, 2019 ("the

Statement"),being submitted by the Company pursuant to the requirement of Regulation 33 of the

SEBI(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Company's Management and approved by the

Company's Board ofDirectors, has been prepared in accordance with the recognition and measurement

principles laid down in the Indian Accounting Standard 34 "lnterim Financial Reporting" ('lnd AS

34"), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued

thereunder and other accounting principles generally accepted in India.

4. Based on our review conducted , nothing has come to our attention that causes us to believe that the

accompanying Statement, prepared in accordance with the recognition and measurement principles

laid down in the aforesaid Indian Accounting Standard and other accounting principles generally

accepted in India, has not disclosed the information required to be disclosed in terms ofRegulation 33

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,

including the manner in which it is to be disclosed, or that it contains any material misstat
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Krshnd Building, Room No, 504, sth Floor,924, A J.C. Bose Road, West Bengal, lndia, Kolkdta - 700 017
Phone +91 33 40042434 lE-Mail , kaushal@ksuranaco.com lWebsite ' ksuranaco.com

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements

(SRE) 24,10 "Review of Interim Financial Information Performed by the Independent Auditor ofthe
Entity", issued by the Institute of Chartered Accountants of India (ICAI). A review of interim financial

information consists of making inquiries, primarily of the Company's personnel responsible for

financial and accounting matters, and applying analytical and other review procedures. A review is

substantially less in scope than an audit conducted in accordance with Standards on Auditing specified

under section 143(10) of the Companies Act, 2013 and consequently does not enable us to obtain

assurance that we would become aware of all significant mattem that might be identified in an audit.

Accordingly, we do not express an audit opinion.



Kaushal Surana & Co.

5. Without qualirying our opinion, we draw your attention to the following matters:

a. The Company has non-current investment in unquoted equity shares of Doyapore Tea Industries

A/t. Ltd., Azamabad Tea Company Pvt. Ltd. and Prachi Mittal Creations Pvt. Ltd. amounting to
Rs. 194.89 Lakhs, Rs. 6.06 lakhs and Rs. 4.89 lakhs respectively. The said investments are

valued at cost.Due to non availablity of audited financial statements for the financial year 2018-

19, the Company has relied on the audited financial statements for the year ended 3lo march

2018. Where there is a decline in the value of investment amounting to Rs. 136.20 Lakhs, Rs.

0.90 Lakhs and Rs. 0.45 Lakhs respectively. However, the Company has not made any provision

for diminution in value of investrnent as in the view of management these investments are long
term and such diminution is temporary in nature.

Our conclusion is not modified in respect ofthis matter

For Kaushal Surana & Co.
Chartered Accountanl

K"-r^r k".."-

FCA Kaushal Kumar Surilna
Proprietor
Membenhip No: 065552

Firm Regi stration No.:329248E
Place: Kolkata

Date: l4\ovember 2019

UDIN: I 90655524A,r{ACO5038

b. The confirmation of accounts for the advances made to parties, amount outstanding to vendors

and amount receivable from customers are awaited as on date of sigfng ofthis review report.
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ASIAN TEA & f,XPORTS LIMI'ITD
(A Covt. R€cognised Expon Housc)
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Rs. in Lakhs

STATEMENT OF ASSETS AND LIABILITIES AS AT ]OIh SEPTMBER 20 I9

PARTICULARS
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For Asirn Ten & E\ports Limited

ASIAN TEAE EXPORTSri! afii6l*
Di.ector

Place: Kolkata

Datq l4th November 2019

LTD.

DIiECIOR
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D.re: l4th November 2019
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(A Gol1. Rccognised Expo( Housc)

CIN: L242 l9wBl9E7PLC04l 876

"Sikkih Cootmerce House", 4/1. Middleton Streel. Kolkata-70o 071. lndia

Phones: (91-033)4006-3601/3602, Fax: (91-033) 2280-3101

E-mail: info@asianteaexports.com : Website: www.asianteaexpo(s com
Rs. in Lakhs

,I'EA & EXPORTS LIMI'I'ED

ASSETS SEPTMBER 20AS 30rhTLIABILITIESANDTEMENT OFST
Consolidated

AS AT
3 t.3.20 t930.09.20t9
ALrdilcdUnaudiltd

PARTICULARS

434.U
t,417.93

17.35

12.51

697.30

132.32

t,109.09
292.45

15.10

2.376.00

70l.lE
332.32

3.069.10

1,226.20

73.64

D0.60
l.882.12

2.9r 2.05

r,198.76

1,434.51

t33.86

600.41

1.6EE.54

{,826. t.1

6.311.665.056.08

9,243.',lI9,882.22

1,000.00

2,525.522 197.18

r.000.00

3.525.52

633.7s

5.87

3,197.18

10s.52

6.39

r, r95.63

801.40

16.80

639.62

3.064.71

7t l.9l

1,987.33

2,t94.46
1,756.8t

5,07E.575,973.13

9.243.7 t

ASSETS

NON4I]RRENT ASSETS
(a) Fixed Ass€ts

(i) P.operty, Pla and EquiPEenr
(ii) Intangible Asset (Goodwill on ConsolidatioD)

(b) Non CurreDt Investoents
(i) hvestmeDl

(ii) Investrnent in Associates

(c) Deffcred Tax Assct (Net)

(d) t ng term loans & advances

Sub Total

2 Cullent Assets

(a) Invcolories
(b) Trade Recievables

(c) Cash and Cash Euit?lents
(d) Shon Tcrm Inveslmcnts

(e) Short Term loans and advances

Sub Total

I (II'AL TSSETS

II EQUITY AI{D LIABILITIES
I Equity

(a) Share Capitol

(b) other Equity

Sub Total

2 Non"rurrentLirbililies
(a) Long term bonowings
(b) Long term provisions

Sub Total

3 Corcna Li.bilitie.
(a) Short term bonowings
(b) Trade Payablos

(i) Total outstanding dues ofmicro enterprises and small enterpris€s

(ii) Total outstanding dues of creditoN

- otber than micm enterprises snd small cnterprises

(c) other currcnt liablities
(d) Shott Term Provisions

Sub Total

Sun

For Asian T€a & Expons Lim

Dat€: l4th Novembcr 2019
ace: Kolkata

ASIAN TEAE EXPOI(io

Di

;b.

T0l!l Equity and Lirbilities



"siklim Commcrce Hous€", 4/1, Middlcton Str€et, Kolkata-7o0 071, hdia

Phonesr (91-013) 4006360l/3602. Fax: (91{31) 22t0-3101

E-mail: info@ssianle3exlrcns.com : W.bsite: w*ry'asiantcscxpo(s-com

statcmcnt of Unauditcd Cash Flolv for lhc halfyeat cndcd 30th Scplcmbcr' 2019 and 30th Scplcmber 2018

lor Shares & EPSRs. in Lakhs

estell lge * eXPOtrS Ltt''ttrsO
CIN: L242l9WBl987PLC04l 876

For the half year ended

30th Seprember
For the half year ended

30th 2019

27.',19

103.73

-3.42

0.01

3.74

6.68

9.16

56.95

.65.78

-125.03

100.18

s8.37

47.54
'119_02

187.00

-12.37

1.46

3.15

1,739.60

7.64

5.40
235.3s

0.06

2,179-fO

-16E.74

1,870.34

-202.22
-2,285.36

959.14
-251.53

2,101.33

115.602,088.96

115.602,088.96

-1_32

45.34
9.16
-7.U

-21.53

1.00

5.40

-398.98
45_14414.11

460.80

-56.95

-1,329.27

-235.35

403.85-1,554.62

414.31110.23

39.8723-63

514.18133.86

Adlustmenti for
Fair Valuc ofFina cial assets (Nct)

ftovisioo for Gmtuity- P/L

Provision for liabilities

Depr€ciation and Amortisation ExPens€

Inlcrest Income Received on Loans

Finance Costs

Sundry Balaoce Writt€n Off (Net)

Operding profit befor€ working c.pitrl (h.Eg€s

Adiushents for
Decrcase/(tncrcas€) in Trade Reccivablcs

Dccrcasd(lncrcase) irl lnventori€s

Decreaser'(hcrease) in Other Currcr Ass€ls

D€{rease/(lncreBse) in Other Non Current Asse(

(DecrEas€ylncrease in Tmde Payable

(Decrease)/locreas€ in Other Currenl Liabililic!

Cr,h Getrelrlcd from Operrdons

lncomd{Frpcnscs} pcniining lo prcvrous yerr

Net Crsh from Op€rrting Activities

(B) C.sh Flou From Itrvestins Acddtles

Payment for ProPerty, Plant & Equipment

Purchnse of Investm€nls

Interest Received on Loan

Loans to olhers
Nel Cash Gener.ted Fron{Used in) Investing Acfivities

(C) Crsh Florr From Firrncial Activities

Borrowings (R€paio / Tdken

Finance Costs

NGt Crsh Gcoerrted FroD/(Used ltr) Fin.nclng A.tivitles

Net Incrersc/(Dccrcase) in Cash lnd Cash Equival€nts (A+B+C)

Florl

Cash & C.rsh uiralcnts (Reftr Note No.9 & l0)

Opeoing C.rsh & C:rsh f,quirrlcnls

Profit b€forc lncome Tax

Incom€ Tax Paid (nel)

Cash Flow before Extra Ordinlry lt€ms

Placc:Kolkata

Dale: ,4th Nov€mber 201 9

P!rlicuhrs

ForAsaan Tea & Exports Limited

ASIAN TEA E EXPORTS UtD.G"-' -.i'[]l
Dire€tor

orEcrol


