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To

Bornbay Stock Exchangc Linriled
PhirozeJeejebhoy'l'owers
Dalal Street, 2Sih Floor Mumbai-400001
Script Code:519532

Calcutta Stock Exchange Limited
7, Lyons Range Kolkata-700001
Script Code: I1053

Dated 1310812022

Sub: outcome of the Board Meetins held on 13th Ausust 2022 and Disclo re under Resu lation30

of Oblisations and oisc ure Requirements) Regulations 2015.

ln continuation of our letter dated August 4, 2022 and pursuant to Regulation 33 of the Securities a nd

Exchange Board of tndia (Listing Obligations and Disclosure Requirements) Regulations, 2015 (Listing

Regulations), please find enclosed a copy ofStandalone & Consolidated Un-Audited Financial Results

of the Company for the first quarter and three months ended June 30,2022 duly signed, which has

been considered and taken on record by the Board of Directors at their meetin8 held on Saturday on

August 13, 2022.

The Meeting of the Board of Directors of the Company commenced at 4.00 P.M and concluded at

4:30 P.M.

We also enclose a copy of the Llmited Review Report of the Auditors of the Company, as required

under Regulation 33 of the Listing Regulations.

This is for your kind records and information.

Thanking you,

Yours faithfully,

For Asian Tea & Exports Ltd . -

-dn"*.Iai,-
Annu Jain

Company Secretary
,^



C&
KAUSHAL SURANA & Co.

Chortered Accountonts
Firm Registrolion No.329248E

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM
STANDALONE FINANCIAL RESULTS OF ASIAN TEA & EXPORTS LIMITED

QUARTERLY

TO THE BOARD OF DIRECTORS OF
ASIAN TEA & EXPORTS LIMITED

We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of Asian
Tea & Exports Limited ("the company"), for the quarter ended June 30h,2022 ("the Statement',), being
submifted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 "lnterim Financial Reporting" ("lnd AS 34',),
prescribed under Section 133 ofthe Companies Act, 2013 read with relevant rules issued thereunder and
other accounting principles generally accepted in India.

3. We conducted our review ofthe Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity", issued by the Institute of Chartered Accountants oflndia (lCAl). A review of interim financial
information consists of making inquiries, primarily ofthe Company's personnel responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing specified under section
143(10) ofthe Companies Act, 2013 and consequently does not enable us to obtain assurance that we
would become aware ofall significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

4' Based on our review conducted, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement principles laid
down in the aforesaid Indian Accounting Standard and other accounting principles generally accepted
in India, has not disclosed the information required to be disclosed in terms ofRegulation 33 ofthe SEBI
(Listing obligations and Disclosure Requirements) Regulations, 2015, as amended, including the
manner in which it is to be disclosed, or that it contains any material misstatement
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Kaushal Surana & Co.

5. Further subject to the above, we draw your attention to the following matters:

a' The Company has non-current investrnent in unquoted equity shares of Doyapore Tea Industries
h/t. Ltd. amounting to Rs. 255.08 Lakhs. The said investments are valued at cost.The Company
has relied on the audited financial statements for the year ended 31"' March 2021, where there is a
decline in the value of investment amounting to Rs. l96.03Lakhs. However, the company has not
made any provision for diminution in value of investment as in the view of management these
investrnents are long term and such diminution is temporary in nature.

Our conclusion is not modified in respect ofthe above matters.

K^u^.f k--,3^, .! I

For Kaushal Surana & Co.
Chartered Accountant

FCA Kaushal Kumar Surana
Proprietor
Membenhip No: 065552
Firm Registration No.: 329248E
Place: Kolkata
Date:13.08.2022

UDIN: 22065552AOYF'I'Y21 l5
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ASIAN TEA & UPORTS LIMITED
CIN: L2,I219WB1987PLCU\876

"Sikkim Commerce House", 4/1, Middleton Street, Kolkata-7m 071, India
Phones: (91-83) 400G36O7 /36O2, Fax: (91433l.228U3101,

Statement of Standalone unaudited Finaacial Results for the quarter ended 30th l$te ,2t22

Rs. in takis ts for Shares & EPS

For Asian Tea & Exports Limid

PISIAN TEA& EXPORTS LTD

d*'>' ael
9pg69p Sunil Garg

Diredor
DIN: 00216155

Standalone

Quarter ended Year ended

n.06.2022 31.43.2A2 30.06.2021 31.03.2022

Unaudited Audited

Particulars

Unaudited Unaudited

589.89

77.64

3,657.72

4271

1,610.,18

12il
7,299.87

65.31

661.53 3,7m.8 1,622.7E 7,X5.72

6,691.13

{38.15
8.58

68.80

LY
76,8

1r39.m

447.X

10.6
81.14

296
45.70

3,ffi1.75

26.90

11.83

81.31

LN
31.q)

1,45E.65

1,612. 7,T9.96656.71 3,589.29

4.82 113.94 10.12 85.16

113.94

2
0.30

5.15

10.42

3.42

0.94

85.16

223t

4.24

5.15

4.E2

1.51

421

57.89

277
3.42

0.45

86.13

0.39

a) Revenue ftom Opcratiols

b) Other lncome

1. Tolel Reve[ue (.+b)

Z ExpeDEo

a) Cost of Mate.ials Consumed

b) Purchase of Stocl in Trade
c) Changes in Inventories of Finished goods, Work-in-
progress and Stock in Trade

d) Employees Benefits Expense

e) Fina$e Cosb

0 Depreciation and Amortisation erp€nse

g) Other Expenditue

Z Tof.l Expe!!e'
3) Profit beiorc exceptional and extraotdinary iteos and
tar (1-2)

5)Tax Expelle

la) 
Cur€nt Tax

b) Deferred Tax

c) Earlier year Tax Provision

lA noet Goro) fo. tte p6tod(s)
8) Other Compreh€n6ive tncome
g)Tota.l Comptehensive lncome (73)

10) Paid up Equity Share Capital (F.V. Rs 10/-)

11) Reserves excluding revaluation res€rve

12) Eaming Per Share (EPS)

i) Before Extraordinary items (of Rs.lo/- each)

(not annualised)

(a) Basic

(b) Uluted
ii) EPS afte. ExFao.dina.y itens (of Rs.fo/- each)
(not annualis€d)

(a) Basic

(b) Diluted

Profit before tax (14)
) Exceptional Items

3.47

2,000.00

0.t2

0.02

o.t2

0.02

85.52

?0m.m

0.67

0.67

E.

1,000.00

0.06

0.06

0.05

0.06

6.M
2,000.00

0.45

0.45

0.,15

0..15

Place: Kolkata

Date':1T08-N22

n.39
39.67

3m.n
E.33

743.67

6.4
1.E0

0.67

0.67



ASIAN TEA & EXFORTS LIMITED
CIN : L2I1219WB1987PLCO4787 5

"Sikkim Commerce House',4/1, Middleton Sheet, Kolkata-7oo 071, India
Phones: (91433) ,10O63601,/ 3602" Fax:. (97-033) 228c3101

E-mail: info@asianteaexports.com ; Website: www.asianteaexports.com

Reporting of Segnetltrvise Revenue, Reaults & Capital Employed fot the quartet srded 3oth June, 2022

Rs in t khs

Notes:
1. The above Unaudited standalone Financial Results and S€gment Results have been reviewed by the Audit Committee and approved by
the Board of Directors at its meeting held on 13th August 2022 .The limited review for the quarter and period ended 31st June 2m2 has ben
carded out by th€ Satutory Auditors, as required under Regulation 33 of the SEBIGODR) RegulatiorL 2015.

2 The Company is mainly engaged in the Busirpss of sale of made Tea, Yellow Peas, Rke, DaL Cotton yam etc.
3. The Company has non-<ur.ent investment in unquoted equity shares which the Company had valued at cost.
4. The figures and heads of previous year/quarters has been reg.ouped and re aranged whercever necessary to make co4parrable to the
current period/quarter.

For Asian Tea & Exports Limid

ASIAI{ TEA & EXPORTS LTD

r-,-,:) tt*'l
DlRECrgk Garg

Director

DIN:00216155

Particulars

Standalone

Quartg end€d Year ended

N.M.202,. 31.03.2022 30.06.2021 31.03.2022

Unaudited Unaudited Unaudited Audited

1l s€gnent R.r.du€ ( tret SdeJlll.oiel
a) Segment- Domestic

I) Tea & other component

b) Segment-lnterEtional
I) Tea & others

c) unallocated
Total

Less:Inter Segment Revenue.

Net S.lClncoee fton olret.dor&

2lscgp.rrt Rerslt! Profit l+)/Ir$(-) Hore
tax and tnactreat ftoltr eaah rctDrat
a) SegmenG Domestic

[) Tea & other Component.

b) Se gmenFlntemational

I) Tea & others

Total

l.,eis (i) Interest

ii) Other unrlocable expenditure net off
Torel Pro6t Hore Tax.

3) S€gn rrt Arret
a) Segment- Domestic

I) Tea & other Component.

b)SegmenFlnternational

i) Tea & othe. Component.

c) Unallocated

Total

4l S€sm€nt Liiblltl€.
a) Segment- Domestic

I) Tea & other Component.

b)Se gment-lnte.national

i) Tea & othe. Component.

c) Unallocated

Total

CrDital EmDloved lsegm€nl A!.16lr- Sesherrt Lhbilitie.l

647,45

3.30

70.74

3,6f3.86

3.(B

36.34

1,614.85

-t.69

6.24

7,310.06

t.78

50.26

561.53 3,703.8 1,6D.78 7,365.12

661.53 r,703.2, 7,622.78 7,365.12

T1.92

3.30

162.n

3.42

E5..11

1.69

368.67

4.n
75.2.

6&E0

1.5()

765.n
E1.14

-D.3s

87.t0
El.31

-4.63

373.44

3m.n
-3L49

4-82

5,639.09

1.40

L2M.t3

113.94

6,290.72

153.82

LM.62

10.12

3,857.ss

750.n
2,051.29

85.16

6,290.72

153.82

2,440.4
4,04a.62 &EE5.16 6,059.57 E,E85.15

39r.45

3,799.06

907.85

3,523.05

127.82

3,029.28

7.85

3,523.05

3,590.51 4,,130.90 3,157.70 4,430.90

4458.11 4,454.26 Ln2.47 4,4rt.26

Place: Kolkata
Date | 73-0V2gD.



KAUSHAL SURANA & Co.
Chorlered Accountonts
Firm Regislrolion No.329248E

TO THE BOARD OF DIRf,CTORS OF
ASIAN TEA & EXPORTS LIMITEI)

Wehave reviewed the unaudited consolidated financial results of Asian Tea & Exports Limited (the
"Parent"), its subsidiaries (the parent and its subsidiaries hereinafter referred to as the ,'Group,,) 

and
associates (refer Note I on the statement) for the quarter ended which are included in the
accompanying 'Statement of Consolidated Unaudited Financial Results for the quarter ended 30'h June,
2022 However as far as standalone financials result of subsidiaries are concemed same have been
reviewed by their respective auditors and approved by Board of Directors of the company and as far
as financial results of the associates are concernedthe same have not been reviewed by any auditor and
the same have only been approved by the Board of Directors ofthe company. The Starement is being
submifted by the Parent pursuant to the requirement ofRegulation 33 ofthe SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations"), which has
been initialed by us for identification purposes. Attention is drawn to the fact that the consolidated
figures for the corresponding quarter ended 30n June,202las reported in these financial results have
been approved by the Parent's Board of Directors.

2. This Statement, which is the responsibility of the Parent's Management and has been approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 "lnterim Financial Reporting" ("lnd AS 34"),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review ofthe Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity", issued by the Institute of Cha(ered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analyical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would become
aware ofall significant matters that might be identified in an audit. Accordingly, we do not express an

Kdshna Building, Room No: 504, sth Floor,224, A.J.C. Bose Road, West Bengal, lndia, Kolkata - 700 017
Phone:+91 33 400/.2434 lE-Mail : kaushal@ksuranaco.mm I Website : www.ksuranacr.com

GSTIN : 19AXPPS4917E1ZY
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INDEPENDf,NT AUDITOR'S REVIf,W REPORT ON REVIEW OF INTERIM QUARTERLY
CONSOLIDATED FINANCIAL R.ESULTS OF ASIAN TEA & EXPORTS LIMITf,D

audit opinion
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Kaushal Surana & Co.

4. The Statement includes the results ofthe following entities:

I Asian Tea & Exports Limited
u I down subsidiaries

2 Greenol Laboratories Private Limited
3 Sarita Nupur Vyapaar Private Limited

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, and based

on the consideration of the review reports of the other auditors referred to in paragraph 6 below,
nothing has come to our attention that causes us to believe that the accompanying Statement has not
been prepared in all material respects in accordance with the recognition and measurement principles
Iaid down in the aforesaid Indian Accounting Standard and other accounting principles generally

accepted in India and has not disclosed the information required to be disclosed in terms of Regulation

33 ofthe Listing Regulations, including the manner in which it is to be disclosed, or that it, or that it
contains any material misstatement.

6. We did not review the interim financial results of two subsidiaries included in the unaudited

consolidated financial results, whose interim financial results reflect total assets of Rs. 1,681.14 Lacs

and net assets of Rs. 748.49 Lacs as at June 30fr, 2022 utd total revenues of Rs. 106.4 Lacs and total
net loss is Rs 0.98 Lacsfor the quarter ended June 30s, 2022 and for the period fiom April l"',2022 to
June 30s, 2022, respectively, as considered in the consolidated unaudited financial results. These

interim financial statements have been reviewed by other auditors and their reports dated August
8n2022, vide which, they have issued an unmodified opinion, the conclusion have been fumished to us

by the Management and our conclusion on the Statement, in so far as it relates to the amounts and

disclosures included in respect ofthese subsidiaries, is based solely on the reports ofthe other auditors

and the procedures performed by us as stated in paragraph 3 above. Our conclusion on the Statement is

not modified in respect of the above matters. Further, the results of the associates for quarter ending

30h June 2022has been certified by the management and no review have been made available to us for
these associates as tabled below:

Name of Associates Percentase of Shareholdine as on J0-0G2022
Kesavatsapur Tea Company (P) Ltd. 40.79%
Hurdeodass Co. (P) Ltd 27.19%
Asian Tea Company Plt Ltd 40.43%
Indong Tea Co. Pvt. Ltd. 26.39o/"

lnspire Tie Up Pvt. Ltd. 5.43Yo

HRG Healthcar€ Pvt. Ltd 16.63%
Herby Tea Plantations Pvt Ltd 49.00%

5

a

a
oI
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Kol

Our conclusion on the Statement is not modified in respect ofthe above matters.



Kaushal Surana & Co.

7. Without qualifing our opinion, we draw your attention to the following matters:

a. The Company has non-current investment in unquoted equity shares of Doyapore Tea Industries

Pvt. Ltd. amounting to Rs.255.08 Lakhs. The said investments are valued at cost. Due to
unavailability of audited financial statement for the FY 2021-22 rhe Company has relied on the

audited financial statements forthe year ended 3lst march 2021. Where there is a decline in the

value of investment amounting to Rs. 196.03 Lakhs. However, the Company has not made any
provision for diminution in value of investment as in the view of management these investments

are long term and such diminution is temporary in nature.

For Kaushal Surana & Co.
Charlered Accountant

Kar^rrJ li,t n^- 9-.n^o

FCA Kaushal Kumar Surana
Proprielor
Membership No: 065552

Firm Registration No.: 329248E

Place: Kolkata

Date: l3th August 2022

UDIN :22065552AOYODG4968

Kolkata
o
9
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Our conclusion is not modified in respect ofthis matter.



ASIAN TEA & UPORTS LIMITED
CIN: L24219W81 987PLCM187 6

"sikkim Commerce House", 4/1, Middleton Skeet, KollGta-7m 977,|^dia
Phones: (91433),lt)063601 /3602 Fax:. (97-m3) 228C3101

E-mail: info@asianbaexports.com ; Webite: www.asianteaexports.com

Statement of Consolidated audited Financial Resultr fot the quater ended 30th lvrle,2O2,

Rs. in Lakhs for Shares & EPS

Consolidated
Year to dateQuarter ended

3L.03.202231.03.2022 10 06.2021x.06.2022
AuditedUnaudited UnauditedUnaudited

Particulars

E,154.83

315.51

4,492U3

55.57

1,634.D.

45.E2

673.E7

754.2.

1,680.14 8,.170.3.1824.79 4,517.6

8.12

13.27

33L96

14.19

164.33

7,5s3.65

3.8
11.36

89.9

4.42

52.17

3,909.97

,1468

1271

828,

3.24

35.9E

r,458.65

-1il.13

10.96

73.57

3,73

79.72

1,339.01

8,1%.521,638.15752-26

3r3.8275.93 116.89 ,1200

313.82

2:X
{.18
5.10

116.89

20.&5

0.3,6

5.10

.1200

3.12

0.94

75.93

7.90

421

37.94

1.80

M.54
L17

7424

0.45

q).5E

0.39

8.n
2'000.00

1.43

1.,(}

1.43

1.,13

74.69

2,000.00

0.37

0.37

0.37

0.37

.97

2000.00

1.80

1.80

1.m

1.80

39.74

1,m0.00

0.3E

0.38

0.3E

0.38

1. Incom. frotn Ogerrdon3

a) Reveflue from Operations

b) Other Income

1. Totj Rcveauc (1+2)

2 Expenr.!
a) Cost of Mahrials Consumed

b) Rrrchase of Stock in Trade
c) Changes in Inventories of Finished 8oods, Work-in-
progl€ss and Stock in Trad€

d) Employeer B€nelits Exp€nse

e) Financ€ Co6ts

0 Deprcciation and Amortisation expetrse

g) Other Expenditure

2 Tobf BA.n!e'
3) Profit before ercepfoMl and extraoldinary ibms and tar
(u)
4) Ercep[onal ltems

5) Pro6t bdorc t x (5-5)

5)Trr Erp"nle
a) Curre-nt Tax

b) Deferred Tax

c) Earlier year Tax

4 Profit (Lo!s) for the pertod(73)

8) Other CoErplehensive lncc[re
g)Total Comprehensivelncome (9-10)

10) Paid up Equity Share Capital (F.V. Rs 10/-)

11) Reserves exduding revaluatiotr .eserve

12) Earning Per Shate (EPS)

0 B€fote Exhaordinary items (oI Rs.10/- ead)
(not armualised)

(a) Basic

O) Diluted
ii) EPS afht Exhaordinary items (of R5.10/- each)

(not annualis€d)

(a) Basic

O) DiluEd

For Asian Tea & Exports Limited

PSTAI{ TEA & EXPCRTS LTD

a .J &--7
DlRE60{Sunil Garg)

Director

DIN: 00216155

Place: Kolkata

Date : 13th August 2022

4,430.71



ASIAN TEA & EXPORTS LIMITED
CIN: L24219WB1987PLC041875

'Sikkim Commerce House", 4/1, Middleton Stleet, Kolkata-7oo 071, India
Phones: (91{03) 40063601/3602 Fax (9U33) 228G3101

E-mail ir o@asianteaexports.com ; website: w1r'w.asiarteaexPorts.com

Reporting of Segmentwise Revenue, Re3ults & Capital Employed foi the quarter ended Jure 2022
Rs. in t-akhs

Notes:

1. Tlre above Audid consolidated Firurrial Resulb and S€gm€nt Results have been rwiewed by tlle Audit C-ommittee and aPproved ry
Ore Board of DiEclors at its meeting held on 13&r August 202 The litrriH lsview for th€ quarter and Friod ended 3Oh June 2022 has been

caried out by the Satutory Auditord as rcquLed under Regulation 33 of ttE SEBI(I-ODR) Regulation Zns.

2 Ttle Company is mainly engaged in tl|e Business of sale of rnade Te& Yellow Peas, Rice, Dal, eh.

3. The Company has non-<uir€nt invesEnmt in urquoted equity shates which the Company had valued at (ost.

4. The figur€s of previous year/quafie6 wh€!€ever requir€d have been rearanged or regrouFd .

For Asian Tea & Exports Limited

{-;J 4-trnilc*s)
Place: Kolkata

Date : 13th August 2022
itit '-@lractor

DIN: (V216155

Particulals

Co.solidated

Quart6 €nded Year to date

n.6.m22 31.8.?022 30.ft.2021 3r.03.2022

Unaudited Unaudited Audited

1) Se8r.r* Relr,eflrc ( iet SaleJin .opel
a) Segment- Domestic

[) Tea & other compomnt
b) Segment-International

I) Tea & others

c) unalo@ted
Total
NGt Sre# ore&oE operador.

2)Segmc!* Re'ult! (Ptofit (+yI,3sC) Hore
B rnd htarart 6oE eaah aegEt
a) SegErent- Domestic

I) Tea & other Component.

b) Segment-lnternational

[) Tea & others

Total

L,ess (i) InteEst
ii) Other un-allocable expenditue net off
Tof.l Pro6t Hore Td.

3) Segpd ,llr€t
a) Segment- Domestic

I) Tea & otlEr Component
b)Segment-Intenutional

i) Tea & otlEr Crmponent
c) Unallocated

Tot l

a) Seftr.rt Li.bttd€t
a) Segment- Domestic

I) Tea & other Crmpon€nt.
b)Segment-tnterrutional

i) Tea & other Compoienl
c) Urullocad

Tota]

Capital Emploved lseqolealt A.$$t!- S€sm€nt Liabilities)

738.81 4198.15

{.34
49.79

L64o.n

1.69

x.E

8,168.46

1.41

m.47
aa.79 4,517.@ 1,660.14 8,470.31

4 .19 +547.4 1,680.14 E,470.34

73

3"4)

16.1.50

{.34

.a

7.69

363.98

1.41

7655
7357
-7294

7(/'.76

69.54

4L:%

88.51

8L87

-&.

365.39

332%
-x7.39

75.93

6,91659

153.&l

3235.n

116.88

153.82

3,143.52

12m

4,676.2i

1m.73

L789.9t'

313.82

8,000.73

153.E2

3,443.52

10,356.19 71,59E.07 7,5%.E2 11,598.47

%o.a 1,91E.69

3,7n.%

42.70

3,345.15

1,91E.69

3,m.98

4380.23 5,6v267 3,U7.25 5,69L67

5,95.95 t90s.40 4,169.67 5,905.40

Unaudited

33)
E6.OE

&000.73

3,,U9.E1


