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30th May 2023 

 

Bombay Stock Exchange Limited 
PhirozeJeejebhoy Towers 
Dalal Street, 25th Floor 
Mumbai- 400001 
Script Code: 519532 
 

Calcutta Stock Exchange Association 
Limited 
7, Lyons Range 
Kolkata – 700001 
Script Code: 011053 
 

 

Sub: Outcome of the Board Meeting held on 30th May 2023 and disclosure under Regulation 30 of SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 
 
Dear Sir, 
In compliance with Regulation 33 of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015, 
the Audited Financial Results (Standalone & Consolidated) of Asian Tea & Exports Ltd (“the Company”) for 
the fourth quarter and financial year ended March 31, 2023 were approved at the meeting of the Board of 
Directors held today i.e., May 30, 2023. The Board Meeting commenced at 5:00 p.m. and concluded at          
8:10p.m. 
 
The aforesaid Audited Financial Results (Standalone& Consolidated) in the prescribed format and the 
Auditors’ Report containing unmodified opinion on the aforesaid Audited Financial Results received from the 
Statutory Auditors of the Company are enclosed herewith. A declaration with respect to the Audit Report 
with unmodified opinion on the said Audited Financial Results is enclosed herewith. 
 

This is for your kind records and information. 

 

 

Thanking you, 

Yours faithfully,  

For Asian Tea & Exports Limited 

 

 

Annu Jain 
(Company Secretary) 
M. No. 49846 
 

 

 

 



Gi Agarwal Kejriwal &Co, Q 1, Ganesn Chandra Avenue
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I zzsoslt tfias
@ agarwalkejriwal@gmail.com

agarwalkejriwal@outlook.com

Independ,ent Auditor's Report of Asian Tea & Exports Ltd. on consoridated FinanciarResults for the euarter and year ended on il"r March, 2023 pursuant to iheRegulation 33 of the sEBI (Listing obrigations and Discrosur" n"qui""."ntr1
Regulations, 2015, as amended.

TO THE BOARD OF DIRECTORS OF
ASIAN TEA & EXPORTS LIMITEI)

I we have reviewed the audited consolidated financial results of Asian Tea & Exports
Limited (the "Parent"), its subsidiaries namely Greenol Laboratories priuut. Lirrlla,
Sarita Nupur vyapar private Limited and Heibby Tea plantation private aimated ith;parent and its subsidiaries hereinafter referred to as ',the Group',) and associates for'thequarter ended which are incruded in the accompanying 'Statement of consolidatJ
Audited Financial Results for the quarter ended Iviarc'h 3rst,2023. However, as far as
standalone financials result of subsidiaries are concemed same have u""n ..ri"*.J uy
their respective auditors and approved by Board of Directors of the company ,rd u; i;
as financial results of the associates are concemed the same have not ua", ."ria*.a iv
any auditor and have only been approved by the Board of Directors ortn" co-puny. irr'"
statement is being submitted by the parent pursuant to the requirement orRegutarionii
of the. SEBI (Listing obligations and Disilosure Requirements) Regulation-s, 2015, as
amended^ (the "Listing Regulations"). Attention is drawn to the fact thit the consolidateJ
figures for the corresponding quarter ended 31'r March, 2023 as reported in these
financial results have been approved by the parent's Board of Directors.

) This statement, which is the responsibility of the parent,s Management and has been
approved by the Parent's Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting standard ia
'Tnterim Financial Reporting" ("lnd AS 34"), prescribed under Section 133 of the
companies Acr,2013, and other accounting principles genera y accepted in India. our
responsibility is to express a conclusion on the Statemenibased on our ieview.

J we conducted our review of the Statement in accordance with the Standard on Review
Engagements (sRE) 2410 "Review of Interim Financial Information performed by the
Independent Auditor of the Entity", issued by the Institute of chartered Account;ts of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the statement is free of material misstatement. A review of
interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scopl than-an auiit conducted in
accordance with standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.
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4. The Statement includes the results of the

subsidiaries:

following Subsidiaries and step-down

5 Based on our review conducted and procedures pedormed as stated in paragraph 3

above, and based on the consideration oi the review reports ofthe other auditors refened

io i., iu*g*ph 6 below, nothing has come to our attention that causes us to believe that

it . ,*"rt'p""vltg Statement hal not been prepared in all material respects in accordance

*l t ,n" .".ogrition and measuement principles laid down in the aforesaid Indian

e".ornting StLO*a and other accounting principles generally accepted in India and^has

not discloid the information required to be disclosed in terms of Regulation 33 of the

iistiog n gotutions, including iht *uontt in which it is to be disclosed' or that it

contains any material misstatement'

Wedidnotreviewtheinterimfinancialresultsofthreesubsidiariesviz.(a)Greenol
LaboratoriesPrivateLimited(b)SaritaNupurVyaparPrivateLimited&(c)HerbbyTea
pt*tution Private Limited included in the- audited consolidated financial results, whose

interimfinancialresultsreflecttotalassetsofRs.lg53.53asatMalch3lst,2023,total
revenues of Rs. 336.46 Lacs, total net loss after tax of Rs 13 08 Lacs' total

.o.p..h.n.ir" loss of Rs. t3'08 Lacs, for the year ended March 3l' 2023 and net cash

outflows of Rs' 50.77 Lacs for the year ended March 3l' 2023 as considered in the

consolidatedauditedflnancialresults.Theseinterimfinancialstatementshavebeen
reviewed by other auditors and their reports dated May 30th,2023, vide which, they have

i*u.d * unmodifled opinion, the conclusion have been fumished to us by the

ft4.""g.*.* and our conclusion on the Statement' in so far as it relates to the amounts

and disclosures included in respect ofthese subsidiaries, is based solely on the reports of

the other auditors and the procedures performed by us as stated in paragraph 3 above'

our conclusion on the statement is not modified in respect of the above matters' Further'

the results of the associates for quarter ending 3 lst Mar:ch, 2023 have been certified by

the management and no review ha'" b"en made available to us for these associates as

6

tabled below: -

dtelmlLrlP atetora CSnL ba o1

Pdvate LimitedSarita Nu urV2
Herbb dtelmlLr1P vate11oeT Pa lantatiJ

as on 31-03-2023% of shareholName of Associates
40.79%ur Tea ComKesa P Ltd.
27.19%

Hurdeodass Co P Ltd.
40.43%

Asian Tea Com P Ltd
17.560/oTea ComIndon

LtdHRG HealthCare

?-i

Greenol

Limited
16,63%



our conclusion on the statement is not modified in respect ofthe above matters'

Without qualifuing our opinion, we draw your attention to the following matters:
7

a) The Company has non-current investment in unquoted 't 
'93 '557 

equity shares

"' 
iP:Y.;,;i,iti shares) of o"v"p"tt r* Industries 111 

Ltd amounting to Rs' 255'08

Lakhs. The said investmJriis 
'a'" uatoea at cost' The Company has relied on the

audited financial *u,.*t*'iot tt'e ylar ended 3lst MNch 2022' where the value of

investment has declined ts-Fls' 224'i 6 Lakhs' However' the Company has not made

any provision for ai-in'tion of nt':O':Z lakhs in value of investment as in the view

of management tf,.., in"''tt"nt' *" to'g term and such diminution is temporary in

nature

ofbusiness

Our conclusion is not modified in respect of this matter'

For AGARWAL KEJRIWAL & CO'
Chartered Accountants

Firm's Registration No.: 3l6l12E

+wk4--,"'J
(M. Agarwal)
Partner
MembershiP No.: 052474

uoIN: {3O5AqaA BqUJ

Place: Kolkata

Date: 30ft daY of MaY,2023

b)TheCompanyhasoutstandingdebtorsofRs.l6.2Slakhswhichisoutstandingfor-,.o..than3yearsandnoprov-isionhasbeenmadefor,possiblelossagainstrecovefy

aSmanagementisofthev'iewthatitwillberecovered/adjustedinthenormalcourse

\
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ASIAN TEA & D(BORTS LIMITED

CIN: L24219WB1987PLCM1876

"sikkim Commerce House",4/1, Middleton Street' Kolkata-7oo 071' lndia

Phones: (91433)'!006.3fi7 / 3602' Fax (91-033) 2280-3101

E-mail: kfo@asianteaexPorts com i Website: www asianteaexPorts com

Statement of Consolidated Financial Results fot the quarter and year ended 31st Mar'IL 2023

Rs- in l-aklls s for Shares & EI'S

For Asian Tea & ExPorts Limited

(H.R.GARG)

Maruging Director

DIN: 00216053Place: Kolkata

Date : 30th N'laY 2023

Consolidated
Year to date

Quartd ended
37.03.202231.03.202331.03.202237.1L202237.03.m23
AuditedAuditedAuditedUnauditedAudited

Pa.rticulars

8,154.83

315.5r

3,403.06

s83.56
557.29

158.54

1,115.50

85.(n
8,470.343,986-624,547.60773.831,2m.511

7,593.65

8.72

$.n
332.96

14.19

164.33

27u.17

@.56
57.y2

m.a9
15.O7

314.30

3,909.97

3.25

11.36

89.54

4.42

52.17

438.98

55.55

10.59

72.53

3.81

102.81

646.27

437.6

19.50

72-Ul

9.74

80.70
E,156.523,U3.911,430.776U.37r,259.919

14L71116.8931.46-5E.469

313.E2

22.36

-0.1E

5.10

142-7L7

4.93

-5.42

0.88

116.E9

20.85

0.36

5.r.0

3't.46

1.03

4.14

0.48

0.,18

-4.95

0.40

-*.o

14LgL6

1.(r
90.58

0.39

30.09

0.26

-54.40

0.04
288.n

2000.00

2.D
2.D

2.22

2.22

14i}.3E

2,000.00

0,n
0.71

o.7r

0.71

x.97
2,000.m

0.70

0.70

0.70

0.70

30.35

2000.00

0.15

0.15

0.15

0.15

-54,36

1000.00

4.27

4.n

4.27

4.27

a) Revenue from OPerations

b) Other Income

1. Total Reveme (1+2)

2 E A€n8eB

a) Cost oI Materials Consumed

b) Purchase of Stock in Trade

cjChanges in Inventories of Finished goods'

Work-in-progress and Sto(k in Trade

d) Edrployees Benefits ExPens€

e) Finarrce Costs

0 Depreciation and Amorhsahon expens€

g) Other ExPenditu'e

z Total Er9erEes
3) Profit be?ore exceptional a'rd extraordinary

a) Current Tax

b) Deferred Tax

c) Earlier year Tax

4 Eofit (Los8) for the getiodgA)

8) Other ComPrehensive lncome

g)Total ComPrehensivelncome (9-10)

10) Paid up Equity Share CaPitat (F v Rs 10/-)

11) Reserves excluding rcvaluauon reserve

12) Eaming Per Share (EPS)

i) Before Extraordinary items (of Rs 10/- each)

(not annualised)

(a) Basic

rb) Diluted
ii) EPs after Exhaordinary items (of Rs 10/-

each)
(not annualis€d)

(a) Basic

O) Diluted

items and tax (3-4)

4) Exceptional ltems

5) Profit befote tar (tr)
6)Tax ErPeo3e

Ko\Kata

9XPo

V I

@
F

/t
t'.d

€lv.Ko!k3ta
7A0 u3

4,492.03

55.57

313.82

2M.54

2.77



ASIAN TEA & EXPORTS LIMITED

CIN: L24219W81987PLC04187 6

"Sikkim Commerce House", 4/1, Middleton Street' Kolkata-700 071' India

Phones: (91-033) 4 006-36O'l /3602' Fax: (91-033) 2280-3101

E-mail:info@asianteaexportscom;Website:wwwasianteaexports'com

Statement of Consolidated Asset and Liabilities as on 31st March 2023
n

AS AT
3l March 2022

AS AT
3l March 2023

PARTICULARS

Consolidated
AuditedAudited

628.50
332.32

2.598.52
20;70
16.28

620.E0

332.44
2,827.62

25.79
61.71

6.32314363

3 096.3'7

499.02
r,782.15

22s.lt
23.61
47.48

2 2.11
8 001.7520.11

98.07II79

3 905.40
2,000.002,000.00

2.35
5 905.40, t5

199.O5

6.49
367.67

1.43
805.54375.10

3,023.32

1,810.59
33.86
19.36

2,215.02

4835
404.21
l93E

4 887.13.02
ll 98.07.41

(a) Short Term Borrowings
(b) Trade Payablest"ili"J 

.r'"*a,"g dues of micro enterprises and small enterprises

ii) Total outstanding dues of creditors

- other than micro emterprise and small enterprises

TOTAL E UITY & LIABILITIES

EQUITY & LIABILITIES

Current Liabilities

Notr Curre[t Liabilities
(a) Long term borrowings

(b) Long term Provisions

Sub totsl

ASSETS
NoIl-Current Assets

(a) Fixed Assets
(i) Property, Plant and EquiPmeot

(ii) Ifltangible Assets

(b) Non-Current Investments

(c ) Deferred Tax Assers (Net)

(e) Other Non Current Assets

Sub total
Current Assets

(a) lnventories
(b)Trade Receivables

(c) Cash & Cash balances

(d) Short term investments

(e) Current Tax Assets (N€t)

(0 Other Current Assets

Sub totd
TOTAL ASSETS

Shareholders' Fund
(a) Share Capital

(b) Reserve & SurPlus

Sub total

(c) Othsr Cunent Liabilities

(d) Short term Fovisions
Sub tot&l

2

3

II
I

Place : Kolkata

Date : 30th MaY 2023

EXP

For Asian Tea & ExPorts Limited

gr.R.GARG)

Managing Director
DN:00216053

a
F

t

KolKata

939.s8
3,490.10

332.21

t25.52
t'l.9'7

I
I

\t1---t1/

z



ASIA}I TEA & D(FORTS LIMITED
CIN: L2'12 i 9WB1987PLC&1876

"Sikkim CoNmerce House", 4/1, Middleton Street' Kolkata 700 071' lndia

Phones: (91-033) 4006-3'601/3('02' Far (91-033) 228G'3101

E-mail: info@asianteaexPorts-com ; \{ebsite: www asianteaexPorts'com

Repoiting of setme[rtwise Revenue, Results & CaPital EmPloyed for the quart€r and yeai ended 31st Mar. ch'2023

2. The ComPanY js mainly eryaged in the Business of sale of maile Tea' Yellow Peas, Rice' DaL etc

3. The has non-curent investment in unquoted equity shares which the Company had valued at cost

year/ quarters wh€te€ver r€quired have been rearranged or reFouPed '

Notes;

i *" "** Audited co$oridated*nanciar"t1:iI"TSffffi;",,ffHffifil""Jil"i"?"H*i;:i1!1ffi:ill
"^1fl"#lryr*"ffJ"T.TlHii:AtT"T';:;lt"*riiJ""o"'i"r*tion33orthesEBi(LoDR) 

Resuradon20rs

,t.

Place: Kolkata

Date : 30th MaY 2023

uEXP

v I

o\Kala

a

For Aiian Tea & ExPorts Limited

*r€T
(H.R.CARo

Mnnoging Directot

DIN:0@16053
a
t-

Consolidat€d

Quartet ended
1t.03.202231.$.mzi3't.72202211.03.2023
AudittdAuditedUnauditedAudited

Particulars

8,168.46

1.41

300.47

3.3{t

5aLt7

4,.198.I5

-0.34

49,9

558.001;117.14

-1).00

*37
a,470-143,9*.624,547 607-15.831,201.51
8,470.313,986.4,r,5.17.607"15.831,2m-51

363.

1.41

-m515

3296

164.50

-{.34

47.09-54(r

{.00
355.39

332.
-'2A739

47.321

m.895
47.9n

164-16

89.54

42.26

47 -O9

72_53

-151.08

-5LO
7ZO
-57.8

313.82

8,000-73

153.&2

3,443.52

142717

5,368.v

1Xl.t2
3F7Lr1

116.88

8,000.73

153.82

3,443.52

31.{6

6,600-2+

153.82

3,425.60

-5a.47

5,368.s4

153.82

S,SZZrr
11,598.079,09L,59-11,598.07

10,"179.669,y,L47

1,918.69

3,7m.98

w.415

495L70a

L91A.69

3,78.94

217.43

3,8n38

1U7.42

L954n

5,6v2.675,692.674,088.813,05L72

t90s.405,905.406,090.856,03L35

Net Saleyincome from oPerrtions'

2)Segm€ Resull3 (Itofit l+yl,oas(') befor€

trx and inter€st from eech segrnent

Oth€r un-allocable expenditure net off

4) S€tment Liablities

Segment- Domestic

Segment- Domestic

Less (i) lnterest

Profit before Tax

a) Segment- Domestic

l) Tea & other ComPonent'

b)S€gm€nt-lntemational

i) Tea & other CohPonent-

c) Unalocated

a) Segment- Domestic

l) Tea & other ComPonent.

b)SegElent_Intemational

i) Tea & oth€r ComPonent'

c) Unalocated

I) Tea & other comPonent

b) Segment-lnteinational

l) Tea & othe6
c) unalocat€d
Total

I) Tea & other ComPonent.

b) Segment-lnternational

l) Tea & othe6

Ko,kata
700 013

3"t.03.2022

3,4{9.2'

157.83



ASIAN IEA & EXPOR'TS I IMlIED

clN: Ll 12l9wBl987PLC0'IlE?6

"Sil&im conmcrc. Hous" :Vl . Middlcton stleel' Koltart_7oo 0r l lndia

Phon.s: (9t'031) 1006_1601/1602' Fax: (91'0ll) 22E0'll0l

E nail: info(@asiaaleaexpons com i Web3n€: ww asidt@€iports com

St,tmerr of Co.rolld.t.d Cdh fto{ for ltrc v'er dd'd 3lst M'nb l02l

Profir as p.r coneti&ted stalmat of Profir & L'ss

Add: Compr.hen$v. ln@F

Prc6t b.for. Ldcon Td

Adiusrm.rtt for
Fat valu. ofFitrdci.l assas (Nci)

Provniotr for lisbilih*
D.prcciliion ud Aiothslion Expdse

I 6.sI lt.ome Rdcivrd on Lods

Sud.y Bdde Writo Ofi(N.1)

Shd€ ofprcfit fiom A6$icne3

Oth.r htlo*/@lflow of Ea.L

Lrsr on sal. of Fix.d A.$15

Los on F.n vdunio! ofFildcial A$'rs

Opentirg Pmfit b.forc torldDg opit'l 'I'rgc!

Adiustnats Ior

Dedcasd(ln6.as.) inTr.d.Re€ivables
D.d.rs.{tnc@e) in Inv€dori.s

De6eas./(lnd.as.) in OthB Findcitl A$ets ' C!r@r

D6rcase/(Indese) h Ott.r Cue Asscis

Ded.ase(Itlcice) in Otha Non Cunetrt Asset

Decr.asd(trfiee) i! o$.' Cum Trx A$a (Net)

(D((€*),{no.a* in Tdd. Pa}abl'

tDerc.*)/Lo6!ase in Othd Cund Liabilili's

c..h G.md.d frob OPen$onr

Csst Flo{ before E rr Ordi!'rv lt'd3

OFnirt Csi & Ctlt EqtiBh'tt

Op@ils Cdh & Cash Equivaldts

Inco .tr(ErP@tcs) Pcn inins ro ptvious v'*
N.t C..i frod Op.nfmg A'tlvids

(B) c..h Fbr rmn lN.ttln' A'tividg
Pa66l for koPcny, Pl l & EquiP6'nl

P,;c*ds ftom sal. of ProPcnv' Pl4l & Equipm'r

Pu.h& of lrvca66tt
161d61R.@ircd o! lrln
Oth6 bflo outflo* ofc.lh

*.i C-r C*n.-"t r-n/tut'd i') lnvdths a'dvltid

Ctrn lbt FreF rh .l,l A'dvttL'
Boftwings (Rcpaid) / Ttr@
Proca& &oE Pjsh lltuc ofsh!6

na Cur C*mntca rreUtu"d h) tlnt,.b! A'dvld"

N.r rr.r.itai@.ctc.*) lr CsE '!d 
c$h Eqdvrltitt (A+B+c)

p{t ofrt. findcial $al.dols_
,c sd out in lDdid Accouti'g Sbndlrd-7 "C$h flow shtem'nf

l. Tl'G
und6 ric 'Ind,r.ct mahod'

hav. bcln t.Sroupcd whlrdlr o*cas'rv

For aslan Tsa E E4orts Umilod

\
,{,lli|

EXP
(Yv.

(H.R.GARG)

DIN: 0O2l 6053

Dltc : 3O$ MaY 2023

aF

V

313821'11.68

313.82

(0

2.29

14.19

(41 06)

332.96

(231.19)

(0.16)

0.91

141.68

15.07

276.15

o97.11)
(1

0.2f
1.29

391 26

12 347

't'1.62

1,40E-s0

6.12
(46.91)

(23.89)

1,6a0,!9
rw,.55

(r.08)
(a70.50)

(2.3s)

11.52

(2,080.25)

$7,27
(648 04)266.70

2s7,11

,?6

(1

1.95

(100.u)
41.06

(23.89)

(32.8?)

208.8!
15.98

101

531.63

1,500.00
(r,1,9.69)

1

174.93

157a32.21

224,11

Ko\Kata.:



c3 Agarwal Kejriwal&Co Q 1, Ganesh ChandraAvenue
4th Floor, Kolkata - 700 013

O zzgo s1t7 t1785

@ agarwalkeiriwal@gmail.com
agarwalkejriwal@outlook com

Independent Auditor's Report of Asian Tea & Exports Ltd' on Standalone Financial

Results for the Quarter and Year ended on 31't March, 2023 pursuant to the

ii"grf",f"i fi oi tn" SEBI (Listing Otrligations and Disclosure Requirements)

Regulations, 2015, as amended'

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying Statement of quarterly and yearly Standalone Financial

Results of Asian Tea & Exports il,,it.d, (the "Company"), for the year ended March 31'

iozi t r,. .,statement,), attached herewith, being submitted by the company pursuant to the

*qrir.r.*, of Regulation 33 of the SEBI (Listing Obligations and Disclosure

nJqJr..*"1 Regul-ations, 2015, as amended (the "Listing Regulations")'

To
The Board of Directors of
Asian Tea & ExPorts Limited

Inouropinionandtothebestofourinformationandaccordingtotheexplanationsgivento
us, the Statement:

a. is presented in accordance with the requirements ofthe Listing Regulations in this regard;

and

b gives a true and fair view in conformity with the applicable accounting standards and

other accounting principles S;u[y accepted in lndia' of the net profit and other

;",rdi;;;i;. in o*. *a oiher financial information of the companv for the quarter

and year ended Much3l,202\'

Basis for oPinion

for our oPtnton.

WeconductedourauditinaccordancewiththestandardsonAuditing(SAs)specifiedunder
section 143(10) of the compaiitt ett' iOf:' as amended ("the Act")' Our responsibilities

under those Standards *" #;;;;;;ribed in the "Auditors' Responsibilities for Audit of

the Standalone Financiar R.Jii;'f* ;; year ended March 31, 2023" section of our report'

We are independent of the t"mnJr;i;'"tt1t1i1'* wlth the Code of Ethics issued bv the

Institute of chart.r.d e..o*t"*ti oirnoiu gceD ,ogether with the ethical requirements that

are relevant to our audit 
"r',1r." 

ri"*.ra Statements for the year ended March 31,2023

under the provisions o"" ot' and the i{Yil *::ty*] and we have tulfilled our other

ethical responsibilities in accordance with these requirements and the Code of Ethics' We

believe that the uuait .rio.n JTti;;.;6 us is sufficient and appropriate to provide a basis

CHARTERED ACCOUNTANTS

l(o*d.
7@ 0t3



Management's Responsibilities for the Standalone Financial Results

Thestatement,whichincludestheStandaloneFinancialResultsistheresponsibilityofthe
Company's Board of Di'""t;'';;;;t ;"tn upptou"d bv them for the issuance' The

Statement has u""r, 
"o*pitta 

itorn tr't'"i*a a"dited stand'ione financial statements for the

vear ended March 31, zozr, an-i interim financial information for the quarter ended March

1;%fi#;;;;#;;;1",;"", aufitef.{eures in respect of the ul nnancial

vear and the reviewed year to'i"i" nt*.r ,o ,o the third quarter of the current financial year'

i"fiHr"*ftil ;i;;, ,h;"p;.l;d presentation of the Statement that give a true

and fair view of ttre net ffi'anJ otho *tpt"hensive income and other financial

information in accordance *Ji ,n" recognition and measurement principles laid down in the

Indian Accounting St*a*ot'ptt;il *dt' Section 133 of the Act read with relevant

rules issued thereunder una oifo u..o*ting principles generally accepted in India and in

compliance with Regulation ii"f rfr. listin! Regutations. This responsibility also includes

maintenance of adequate u".J*iinf ,".ords;n aclo.dance with the provisions of the Act for

safeguarding the assets "f 
;;;r* Jo 

Pt f:::Tl'g 
and detecting frauds and other

ineeularitiesl selection *J upptitution of appropliate accounting policies; making

lffi;*1;?.;;;;;';; *i""*"'"tr' uni p*a'nt; and the design' implementation

and maintenance of adequa[ ii*-ui nn*.i"r controls that were operating effectively for

ensuring the accuracy u'J 
"ornpftttntss 

of the accounting records' relevant to the

preparation and presentatioi Jitl-i""aa*e Financial Results that give a true and fair

view and is free from material mismanagement, whether due to fraud or enor'

ln preparing the Statement' the Board of Directors. are responsible for assessing the

Company's ability' to tonttnut"^ JgoG tontt*.' disclosing' ai applicable' matters related

to going concem and "irritt" ;"'i* 
"t;;tt* ii:t^ * uJto*ting unless the Board of

Directors either intends to liquidate the Company or to cease operations' or has no realistic

altemative but to do so

The Board of Directors are also responsible for overseeing the financial reporting process of

the ComPanY.

Auditor's Responsibilities for Audit of the Standalone Financial Results for the year

ended March 31' 2023

Our objectives are to obtain reasonable assurance about-whether the Statement as a whole is

free from material *otottrn*Ti *ntt*F -1yl or eror' and to issue an auditor's

reDo( that includes our opinion' Reasonable assurance is a high level of assurance' but is

not a guarantee that an audit.;;;;;;..ordance with ses-witt always detect a material

misstatement when it exists' *i'u"ttrn""t can arise 
-from 

fraud or error and are considered

material ii individuallv * "';;;;;;ute 
tt"1 colld r;lonablv be expected to inlluence

;il;;;;il;.cisions of users tuken on the basis of the statement'

. , j ,)t

'':.i;r@/
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As part of an audit in accordance with SAs' we exercise professional judgement and

.uirrl,uin p.of".,ional skepticism throughout the audit' We also:

o Identify and assess the risks of material misstatement of the Standalone Financial

Results, whethet u* ;'iraird 
- 

ot ""o'' 
design and perfo-rm audit Procedures

responsive to tf'ott 'i]tt]*l-Jtain 
audit widence that is sufficient and approprrate

toprovide"b*i'f"';;;;;;;-iittittofnotdetectingamaterialmisstatement
resulting frorn f'aua is t'igt'"' tt'un for.one resulting from error' as fraud may

involve collusion' forgery' intentional omissions' misrelpresentations' or the override

of intemal control '

Obtain an understanding of intemal control relevant to the audit in order to design

audit procedures that are approiri;;;;;; "t'"'*'l*::1.Y* 
not f"r the purpose of

expressing an opinion on the 
'1i"ttiutn"' 

of te Company's intemal control'

Evaluate the appropriateness of accounting policies usgd and reasonableness of

"r.**ii"g .t Lr.tet und relateJ disclosures made by the Board of Directors'

Evaluate the appropriateness and reasonableness of disclosures made by the Board

of Directors in terms "f 
th. ;q;;;*:t. .p..irr"d under Regulation 33 of the

a

a

a

a Conclude on the appropriateness of the Board of Directfis'use ofthe going concem

basis of accounting *d b"'J;;th; Joa'lf iatntt obtained' whether a material

uncefiainty exists related t" ;;-;; conditions that may cast significant doubt on

the ability of the Company to to*inut as a going concem' lf we conclude that a

material uncertainty t-i"'' *t;;;;irto tJora* attt"tion in our auditors' report

to the related disclosures i" 
'ttJSttnl"t" 

or' if such disclosures are inadequate' to

modifi our opinion' o* to'iti"i"* "" 
l*to 

"n 
the audit evidence obtained up to

the date ofour auditors, ,.poi.-Ho*.r.r, future events or conditions may cause the

'i".0* 
a cease to continue as a going concem'

Listing Regulations

Obtain sufficient appropriate audit evidence regarding the Statement to express an

,ffi

Evaluate the overall presentation' sffucture and conteni of the Standalone Financial

Results, including th" di"l"J;';;l"t"tr"t the Standalone Financial Results

represent the underlying tt**J*'-*O events in a manner that achieves fair

presentation.

a

opinion on the same'

MaterialitY is the magnitude of misstatements in the Standal

makesttprobable that the economt

one Financial Results that'

c decisions of a reasonablY

indi
knowledg

viduallY or in aggregate'

eable user of the Standalone Financial Results maY be influenced. We consider

quantitatlve materialitY and qualitative factors in (i) Planning the scoPe of our work and in

evaluatlng the resuits of our work; and (ii) to evaluate the effect of anY identified

misstatements in the Standalone Financial Results'

t-



We communicate with those charged with govemance regarding' among other matters' the

olamed scope and timing ;;-fi;-";;ii Ld signifrcant audit findings' including anv

'rtfiila,.ilfi"il""i"t1t i*""i"on*t tt'ut *" identifv during our audit'

We also provide those charged with govemance with. a statement that we have complied with

relevant ethicar ,"qoir"..* 
"r"ii.ding 

irraep"naence and communicate to them all

relationships and other "'n"" 
*"ii"''i"u'o'uUty be thought to bear on our independence

*J *n... uppti.able, related safeguards'

Without qualifying our opinion' we &aw your attention to the following matters:

a) The Company has non-current investment in unouoted 7 '93'557 equity shares

(P.Y.7.e3.ss7 'h*"');;;;;;;;i;; 
lndustries Pvl Ltd' amountins to Rs'255'08

Lakhs. The said investments are valued at cost' 
-'The 

Company has relied on the

audited Financial #ffi;t;;;ended--3r* Much'Z)2}'where the value of

investment r,* o""ri*Ji" n '' ziq'ial-akhs' However' the Company has not made

any provision fo' diJ;J;;f Rs' 30'32 lakts in value of investment as in the view

of management these investments are long term and such diminution is temporary in

nature.

b) The Company has outstanding debtors of Rs'16'28 lakhs which is outstanding for

more than: yt*t *i'ffi"'iJ" i*t*" madl for possible loss against recovery

as management i' "fit" 
i"* tt'at it will be recovered'/adjusted in the normal course

Emphasis-of-Matter

of business.

Our opinion is not modified in respect of these matters'

Other Matter

For AGARWAL KEJRIWAL & CO'

Chartered Accountants

ii.rnl. n.gi.t,ution No': 3161l2E

I"qg4"-"-{
(M. Agarwal)
Partner

MembershiP No 
"' 

0524'1 4

UDN: Q3Oseqlrr Bqtoe

Place: Kolkata

Date: 30th daY of MaY' 2023

The Statement includes the results for the Quarter ended'March 3l' 2023 being the balancing

fisure benveen u,aitta ngo'l"it t;;H;iihe tult financial vear and the published

uiaudited year to date ng*tt up to 
'nt 

i"tO quarter of the current financial year which were

subjected to a limited "uit* 
ui"u'l tt ttq"i"a under the Listing Regulations'

KEJ

o



CIN: t2'1219W81987PLC041876

"sikkim Commerce House"' 4/1' Middleton Street Kolkata-7oo 071' India

Phones: (91-033) 40063601 / 3602' Fax: (97433) 228G3101

Statement of Standalone audited FiT ancial R€ults for the quartd and year ended 3161 Mar'h ' 
2OXl

r Shares I EPS

asraN rre e gxronts LIMIIED

Standalone
Year to DateQ[artei ended

31.03.202237.03.202131.03.202231.03.2023
AuditedAuditedAuditedUnauditedAudrt€d

Particulars

7,D9.87

65.31

3818.98

321.67

557.29

109.43

1,11650

48.53
7,365."123,640.653,703.23666.721,165.03

6,697.'13

71.39

39.67

3m.n
8.33

14A.67

2-760.v

35553

3424

a7.a7
954

230.99

3,001.75

447.28

10.46

81.14

2.96

45.70

505.88

(e 16)

E.20

2.4
90.16

650.37

437.6

tJ5
53.2
Lfi

5285
7,279.963,683.513,5a9.29667.217,22535

85.16\a.861113.94(50.32)

85.1f)

22.:y

(0 2,1)

5.15

(4286)

(052)

0.40

113.94

22.36

0.30

5.15

5..18

0.84

(0.14)

(60.32)

(4.4s)

(0.0s)

0.40
57.A9

2.17
142-74),

1.06

85.13

0.39
ls6.22l

0.04
50.06

2,000.m

0.{5

0.45

0.45

0.45

(41.58)

2000.00

(011)

(0.21

(0.21)

(0.21)

.52

2000.00

0.67

0.67

0.67

0.67

5,M

2000.00

.0.02

.0.o2

0.02

0.02

(s6.18)

z0{D.00

(028)

(0.28)

(0 28)

) Cost of Materials Consumed

D€precia tion and Amortisation expense

Total Exrell€s
t'rofit f"'for" 

""."ptio*l 
and ertraordindry rtems and

hofit (Loss) fot the PGriod(H)
Other ComPrehensive lncome

flotal ComPrehensive tncone (7+8)

10) Paid up Equity Share Capital (F V Rs 10/-)

1) Reserves excluding revaluation rcserve

Diluted
EI5 after Extraordinary iter$ (of Rs 10/- each)

TradcSto(kPurchase
ork-in-Finished goods,Changes

10/
SharePer (EPS)2)

Rs.itemsBefore Extraordinaryi)

o)

Diluted

a) Revenue from OPerations

) Other lncome

Total Revenue (a+b)

2 Expenses

gress and Stock in Trade

) Employees Benehts ExPense

e) Financ€ Costs

g) Other ExPendihrre

0-2)

) Exceptional ltems

Profit before tax ('4)

)Taa Expense:

) Earlier year Tax Provision

annualised)

(a) Basic

(a) Basic

a) Current Tax

b) Deferrcd Tax

(olkafa

For Asian Tea & ExPorts

&

RJ,

2

KEJ

c
?

{1^./-<

Place : Kolkata

Date : 30/05/2023

ftIarkam 
.(larg)

Manoging Diectot
DIN: 00216053v

37.12.2022

3,6"1.12

42.71

5.18

4.78

0.26

of

Eaming
each)(of

annualised)

)
)

(



CIN: L24219WB1987PLCM1876

"sikkim Commerce House", 4/ 1, Middleton StreeL Kolkata-7oo 0Zl' lndia

Phones: (91433)'ltD6-3601/3602 Fax (91-033) 228{l-3101

E-mail: info@asianteaexPorts.com ; Website: www asitmteaexports'com

R€poitint ol SeS entwis€ Revenue, Resdls & CaPitar E ploye'I for the qirrn€r end y€'r endcd Slst M'r''* 
O" ,n rf,o

ASIAN TEA & Deonrs lrlflrro

Standalon€

Quanet ended
37.03-m2231.03.202337.12.m2231.03.2W
AuditedAuditedUnaudit€dAudited

PnrticdarB

7,310.06

4.74

50.28

3)79.29

3.29

N.TT

3,663.86

3.03

x-34

1,117.01

(0.01)

48.01
7,5-r23,641.553,703.n666-721,165.01

7,365-123,640.553,703-216tJ6_72r,r55.d

o9.60)

331

762-7',L

3-m

(33.11)(3e.fl)

373.44

3,3.n
00)
2q.47

165-73

81.14

(33.11)

63-74

(39.0r)

,3-D

85.16

6,VX.72

153.82

2"44J.62

(42E6)

4,016.99

1.41

L476.10

111-94

6,290-72

153.82

2,440-62

5,797.52

1.41

229.47

(60.31)

4,016.99

1.{1

L4r6,7O
8,885166,4"Lfi8,885.167,491-406,&L50

907.85

3,523.O5LfN.N

4453907 _45

3,523.05

128.10

2,a91-54Lgn.4

4453

4430.q)\ta.9s44430-9O3,022.642,A,a.93

4,434-26+412574A54-264,4$.76

Total

lnter Segment Revenue

Net S.l€qfffome &om oPer"rtiors'

) Other un-alocable exPenditure net off

Tot l MiVlosB before T'r

Total

Tot l

Tot t

) Segrnent- Domestic

,nd inter€st from ea(h s€gm€nt

Segment- Domestic

I) Iea & other ComPonent.

Ixss (i) lnterest

c) Unallo(ated

Tea & other ComPonent

a) Segrienl DoEestic

I) Tea & other ComPonent.

a) Segment- Domesuc

I)Tea & other €omPonent

Segmert-lnternational

I) Tea & others

l) Tea & other ComPonent.

b)Segmentlnternational

Tea & other ComPonenl

Unalocated

Segmentlnternational

l) Tea & oihers

byappmvedbyResultsResults S€glnentFinancialudrted 202iTh€ March31stp".iodThe limited202330thheld MavmeetingBoard 2015.33 RegulahonsEBr(]-ODR)RegulationStatuthe toryby
CottonDal,Rice,ello$'IBusinesstheinengagedThe2_ -u"'1yComPanY hadthewhich Companyequity theuJquotedhasThe CompanY and re-arrangedreglouPed

headsThe figures

It(U

8,E
(!Iariram-Garg)

MonaSing Diftclot
DIN: 00216,053Place: Kolkata

nl05lm23 t,

For Atian Tea & E qortg

Year to Date

31.03.202

707 -79

559.53

3(A.67

4.n

5.{8

Kolkata
700 013

Acco!

,i ,k*?
Kolkata4 @

c.,



ASIAN TEA & EXPORTS LIMITED
CIN: L242l9WB l987PLC04l El6

"sikkim Commerce Housc", 4/l ' Middleton Street' Kolkata-700 071' India

Phones: (91'033) 4006-3601/3602, Fax: (91-033) 22u0-1101

E-mail: info@asianteaexports com : Wehsite: www asianteaexports com

Statem;nt of Assets and Liabiliti€s as at 3lst March 2023

&E

,t
Kolkata a

Rs. in Lakis

For Asian Tea & Exports Limited

oI

IGJ

Kolkata
700 013

Placq Kolkata

Date : 10i05/2023

a'

(Hariram Gug)

Maaagiag Direcar
DIN:00216053

Standalone
As at

31.03.2022
As at

31.03.2023
Particulars

31.61

1,'tz't.32

280.14

6.49

t6.28

23.61

r,727.83

278.31

6.65

122.68
2,062.50159.14

2,583.33

265.92

4.1 I

t25.49
t4.21

3,002.11

826.81

.90

47n.21

6,822.66

85.16.50

2,000.00

54.2612.58
.2612.58

716.80
6.49

335.42

7.43
123.29342.85

2,587.48

882.m
208.22

10.55

19.16

1,476.17

17.11

155.19

10.03

1938
3,',|07.61.08
4,430.901.93

8,885.16

ASSCIS
NorF Curent assets

(a) Prop€rty, Plant and EquiPment

(b) lnvestment in subsidiary and Associates

(c) Financial Assets

Investments

TOTAL ASSETS

TOTAL EQUITY AND LIABILITIES

(d) Deferred Tax Assets (Net)

(e) Other Non Current Assets

Total Non Current Assets

EOUITY AND LIABILITIES
Equity
Equity Share Capital

Othet Equity

Total Equity

Li.bilities
Non- curredt Liabilities
(a) Financial Liabilities

(i) Bonowings

(b) Employee Benefit Obligations

Total Noll. currert Liabilities

Current Assets

(a) lnveflto.ies
(b) Financial Assets

(i) Trade Receivables

(ii) Cash & Cash Equivalents

(iii) Other Bank Balances

(iv)Other Financial Assets

(c) Curr€nt Tax Assets (Net)

(d) Other Cunent Assets

Total Curretrt Assets

Curretrt Liabilities
(a) Financial Liabilities

Bonowings- Short Tenn

Trade Payables

Other Finarcial Liabilities

(b) Other Current Liabilities

(c) Employe€ Benefit Obligations

Total CurreDt Liabilities

TOTAL LIABILITIES

v+-"1/

1,456.56

208.43

4.32

23.61

44.27

2,000.00



ASIAN TEA & EXPORTS LIMITf,D

CIN: t'24219w8 1987PLC041876

"SilJ<irn Commerce Hous€".4/l' Middleton Street' Kolkata-7oo 07! ' lndia

''*"0n.""", 
frt-o,tl *06-3601i3602' Fax: (sl-031) 2280-3101

s-rnuil, i.foOr"i-"'"*ports com ; website: www'asianteaexporls'conr

Ststemcnt of Crsh Florr for the yerr erd€d 3lst Mrrch 2023

rhe acconpatryins trorcs 
"T. 3 ::Tl5;'*,fff;X*?:'.ff$ * ", out in rndian

l- The Cash flow stateomt has b€en preparE(

i. a*:J"* ,"rr-urt*s have b€etr Ggrouped whe'ever necessary'

Accoudti4 Statrdard_7 "Cssh flow Stat€oetrt"

For Asian Tea & Exports Limited

E

(clkata a

Rs in I akhs

\(EJR/

t'

31.03.2022
As at

31.03.2023
Particulers

85.17

320.77

0.91

(0.50)

2.29

8.33
(40.62)

1.30

9.54

(207.33)

0.27

241.47

(42.86)

376.35

(35.67)

224.O0

0.59

(1.373.14)

71.39

2.19

(864.29)

51

1,126.77

356.s3
(1.08)
(8.25)

(2.3s)

(2.36)

.44

{736.48)607.25

(765.92)
579.20

765.92
579.20

(100.4s)

40.62

557

(16.23)

1.S5

(0.81)

2.15

207.33

943.09

(1.s3)

31-17
1,150.53

320

354.63

1,500.00

1.87

(1,5,r5.1,1)

1,53 3.86
1 787.0',1

136.77
57

133.26
270.03

270.03
212.75

Adiustmetrts for

Fair value of Financial assets (Ne1)

Provision for Gratuity- P/L

Depreciatiotr alld Amofiisation ExpeNe

Interest lncome Received on l'ans

Prof tnss oD fair valuation ofFinancial Assels

Finarce Costs

Sundry Balance Writt€n Off (Net)

t-oss on sale ofFixed Assets

Operrling profit bcfore working capitsl chrngel

adissE EE fol
Decreasd( l-ncrcase ) in Trade Receivables

Decrcase/(lactease) in lnvsntories

o""."*ailo"."rt"l io Olher Finarcial Asseb {urtent

Decressd(lncrcase) in Other Culrent Assets

Decrcase/otrcrcase) in Other NoD CutreDt Ass€t

Decrssd(Increase) in Othercurent Tax Asset

mecrease)/lncrease in Trade Pa)able

(Decrease)Ancrease in Other Curreot Liabilities

crsb Cen€ ted from Op€rstiors

Income/(Expenses) pertainhg to previous year

Net Ctsh from Operiting Activitiet

(B) Cr.b Fl'ofl From lnvettins Activilie'

Pavment for Property' Plant & Equipoent

pi"".a. m- s"t or p'perty' Plant & Equipments

Purcbase of hvestdedts

Sales of hvestm€trts

hterEst Received oll Lan
l-oatrs to Others

il"Lio-or"-,* tron(Us'd itr) hv'sting Activid€r

(C) C.sh Flow FroB Fiornciol Activitie'

BonowingE (Repaid) / Taken

Poc€€ds ftod RiSht Issue of Sharcs

Finarce Costs

llL""otl'*"tto trod(u3€d ir) Fitrttr'itrs Activitie!

Nat lncrerra(D€cr'$') in C'rh rnil C.sh Equlv'letrts (A+B+C)

Op€titrg C.rh & Crsh Equivtletrtt

(^)

Cash & Cash E

Profit befbre lncome Tax

Income Tax Paid (net)

Cash Flow before Extrs Ordinrry ltems

Date : 30/05/2023

V4*"-1/-
ft{ariram Carg)

Monaging Diteclor
DIN:00216053

Kolkata
700 013
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ASIAN TEA & EXPORTS LTD.
No. L242 9W81987PLC04 1876

CIN Kolkata - 700 071

Sikkir-r'r Con't rlerce House, 4/1' Midclleton Street'

7334,4006 3601 (15 Lines)
Tel: +sL332287 9732 /

Website: :,*r,lrv.asianteaexPotts'com
Email: inf o@a. i anteaexports'com'

30th MaY 2023

n
S u iti 5 Excha B ar

b rat ion ursua nt toR ul-r tio n 3

',,'J".-"::::::':';::::*ifl:';il11tll::-,:llf ;f fl:;T:il^f'.ffi
Requiremenrs) ReBulations,'o';r;;;;,r"ts, 

rotkata h.rr," nlo,no"ny 
for the quarter and financial year

Asarwal Kejriwal n :" t^i'J:tilo 
.o i,^.".,r' Result of the c

Audit report Pertaining to the r

obligations and t) isclosure Require '1ents)Regul ons 2015.

ended 31't March 2023 '

Request You to take this on record

Thanking You,

Yours faithfullY,

FotAsion Teo & ExqorB Limited

t
Hariram Garg

Director
Din:00216053

Limited
7, LYons Range

Kolkata - 700001

Script Code: 011053
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calcutta stock Exchan

PhirozeJeeiebhoY Towers
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Mumbai- 400001
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