
 

 
SHARP INDIA LIMITED 
Registered Office & Factory 
Gat.no. 686/4, Koregaon Bhima, Tal. Shirur 
Dist. : Pune : Pin : 412 216 
Phones : (02137) 670000/01/02 
Fax : (02137) 252453 
Website: www.sharpindialimited.com 
CIN : L36759MH1985PLC036759 
Email  : makarand.date@sil.sharp-world.com 
 
 

 
                                                                    13/02/2024     

To, 
  

Corporate Relationship Dept, 
BSE Limited 
25th Floor, P J Towers, Dalal Street,  
Mumbai - 400001 
 
Company Scrip Code: 523449 
 

Subject: Outcome of Board Meeting held on February 13, 2024. 
 
Dear Madam/Sir, 
 
Pursuant to Regulation 30 of Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, we wish to inform that Board of Directors, 
in its today’s meeting held on Tuesday, February 13, 2024 considered and approved the 
Unaudited Financial Results of the Company for the Quarter and Nine Months ended on 31st 
December 2023 which were reviewed by the audit committee. 
 
Accordingly in terms of regulation 33 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, we enclose herewith – 

 
1) Unaudited Financial results for the Quarter and Nine Months ended December 31, 

2023. 
 

2) Limited Review Report on the Unaudited Financial Results for the Quarter and Nine 
Months ended December 31, 2023. 

 
3) A Statement of Impact of Qualified conclusion for Unaudited Financial Results for 

Quarter and Nine Months ended December 31, 2023. 
 

The details pursuant to Regulation 30 of SEBI (Listing Obligation and Disclosure) 
Requirements) Regulations, 2015 read with SEBI Master Circular No. 
SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated July 11, 2023 partially modified by the SEBI 
Circular dated SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 is enclosed.   

 

The meeting of Board of Directors commenced at 04:30 p.m. and concluded at 6:40 p.m. 



 
 

Kindly acknowledge receipt of the same. 

 

Thanking you. 
 
Yours faithfully, 
For Sharp India Limited 
 
 
 
Srirang Mahabhagwat 
Company Secretary 
Membership No.- A28750 
 
 
Encl. – 1) Unaudited Financial Results along with Limited Review Report and Statement of 

Impact of Qualified conclusion for Unaudited Financial Results for Quarter and Nine 
Months ended December 31, 2023. 
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1.

.'

G. D. Apte & Co.
Chartered Accountants

lndependent Auditor's Review Report on unaudited Financial Results of sharp lndia Limited for
the quarter and nine months ended on Decembe r 31,2a23, pursuant to Regulation 33 of the sEBl
(Listing obligations and Disclosure Requirements) Regulations, 2015, as amended

The Board of Directors
Sharp lndia Limited

We have reviewed the accompanying statement of Unaudited Financial Results of Sharp
lndia Limited (the "company") for the quarter and nine months ended December 3t, zoz3
(the "statement") attached herewith, being submitted by the company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the ,,Listing Regulations,,).

This statement, which is the responsibility of the Company's Management and approved by
the Company's Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in lndian Accounting Standard 34 ,lnterim Financial
Reporting' ("lnd AS 34") prescribed under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in lndia. our responsibility is to express a conclusion on the statement
based on our review.

We conducted our revie'w of the Statement in accordance with the Standard on Review
Engagements (SRE) 241a - "Review of lnterim Financial lnformation performed by the
lndependent Auditor of the Entity", issued by the lnstitute of Chartered Accountants of tndia.
This standard requires that we plan and perform the review to obtain moderate assurance
as to whether the statement is free of material misstatement. A review is limited primarily
to inquiries of company personnel and analytical procedures applied to financial data and
thus provides less assurance than an audit. We have not performed an audit and accordingly,
we do not express an audit opinion.

Basis for qualified conclusion

4. We draw your attention to Note No. 4 to the statement of Unaudited Financial Results which
states that the Company has ceased business operations from the financial year ended
March 31',2A16 and incurred Net Loss of Rs.462.61Lakhs during the current quarter and of
Rs. 1300'45 Lakhs forthe nine months ended December 31,2023 and accumulated losses
agSregate to Rs.1'4,244.18 Lakhs as of December 31, 2023. There is no production of LED TVs
from April, 2015 and of Air Conditioners since June, 2015 onwards in the absence of any
orders. However, the management considers the going concern assumption as appropriate
in view of cerlain service agreements with group companies and continued financial and
operational support from holding company.

Significant time has been elapsed after cessation of the production activity and as such there
appears to be material uncertainties whether the company would be able to continue as a
going concern. ln the absence of Board approved business plans and scheme of revival, the
impact on the financial results which have been prepared by the management under going
concern assumption, cannot be ascertained.

Pune Office: GDA House, plot No.g5, night afrusari Cofony, paud no.O, fotn*O.lffii
Phone - 020 - 6680 7200, Email -audit(asdaca.com

3.

Mumbai office: Neelkanth Business Park, 5th Floor, office No. D 509, Nathani Road, Vidya Vihar (west), Mumbai - 400086



G. D. Apte & Co.
Chaftered Accountants

Emphasis of Matter:

5. We draw attention to Note No.5 to the statement of Unaudited Financial Results which
states that there was a delay in the submission of results of the Company for quarter and
half year ended September 30, 2023 due to delay in filing of results for the quarter and
financial year ended March 3L,2023 and quarter ended June 30,2023. This also resulted in
attracting the consequential penalty under SEBI Regulations and shifting of the scrip of the
Company by stock exchange in Z group (non-compliant companies), freezing the
shareholding of the promoters and suspension of trading in the shares of the Company on
the stock exchange.

Our conclusion is not modified in respect of the above matter.

Qualified conclusion:

6. Based on our review conducted as above, except for the effects of the matters described in
paragraph 4 above, nothing has come to our attention that causes us to believe that the
accompanying statement, of unaudlted financial results prepared in accordance with the
recognition and measurernent principles laid down in the aforesaid lnd AS 34 specified under
Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in lndia, has not disclosed
the information required to be disclosed in terms of the Regulation 33 of the SEB| (Listing
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which
it is to be disclosed, orthat it contains any material misstatement,

For, G. D. Apte & Co.

Chartered Accounta
Firm Registration : l-00515W
uDlN:2-h103lf ? BKseTc 365t1

S. B. Rashinkar
Partner
Membership Number: 103483
Pune

February 73,2024

Pune office; GDA House, Plot No.B5, Right Bhusari colony, paud noao, rotnruo, pune -411 03g.
Phone - 020 - 6680 7200, Email - audit@ qdaca.com
Mumbai Office: Neelkanth Business Park, 5th Floor, office No. D 509, Nathani Road, Vidya Vihar (west), Mumbai - 400086



Statement on lmpact of Qualified conclusion for the Unaudited Financial Results for the Quarter and
nine months ended Decernber 31, 2023.

iSee Regulation 33 of the SEBl {LOOR} {Amendment) Regutations, 2016J

{Rs. in Lakhs}

lVlanagement's Views
Not applicable since the auditor has not quantified the impact in amount

For Qualified Conclusion(s) where ttru irnf

t. 51. No. Pa rtic u l,a rs

Unaudited Figures {as
reported before
adjusting for
qualifications)

Adjusted Figures

{unaudited figures after
adjusting for
qualifications)

1. Turnover / Total lncome
(including Other lncome)

0.02

Eased on priina facie
assessment no
rnaterial impact as the
value( of assets (except

freehold land) and
liabilities are close to
their fair values.

2 Total Expenditure (462.63
3 Net Profit/{Loss) ( 462.61
4 Iarnings Per Share (in Rs.) { 1.78
5 Total Assets 3 10.79
6 TotalLiabilities I,775.49
1 Net Worth (9464.70)
8 Any other financial item(s)

- Current Borrowings & Other
Current Liabilities

9494.08

il Qualified conclusion (each qualifled conclusion separately):
a,
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d.

Details of Qualified conclusion:

We draw your attention to Note No. 4 to the Unaudited financial results which states
that the Company has ceased business operations from the financial year ended
March 31, 2016 and incurred Net Loss of Rs. 462.61 Lakhs during the current quarter
and of Rs' 1"3o0-45 Lakhs for nine months ended December 31, 2023 and accurnulated
losses aggregate to Rs. 14244.19 Lakhs as of December 31,2023. There is no
production of LED ws from Aprii, 2015 and of Air Conditioners since June, 2015
onwards in iire absence of any orders. However, the management considers the going
concern assumption as appropriate in view of cenain service agreernents with group
companies and continued financial and operational support from holding company.
Significant time has been elapsed after cessatron of the production actlvity and as
such there appears to be material unc€rtaintles whether the cornpany would be able
to continue as a going concern. ln the absence of Board approved business plan and
scheme of revival, the impact on the financlal results which have been prepared by
the management under going concern assurnption, cannot be ascertained.
fype of
Qualified conclusion

Frequency o(Qublificalion :

Eleventh Time

For Qualified conclusion(s) where the impact quantified by the auditor

I
I



Managenrent's estimatiorr on the impact of qualified conclusion:

During the quarter and nine month ended on
incurred a loss of Rs. 482.61'Lakhs and 1300.45
losses of the Company as at December 31 2023

December 31 2A?3 the Company
lakhs respectively. The accumulated
are Rs. 14,244.18 Lakhs There is no

f
ta.

t

I

I

I

I

I

ItI;

are Hs. here is no

lRroduction of LED TVs from April,2015 and of Air Conditioners since rune. zori i

I onwards in the absence of any orders. i

I

However, the cornpany continues to receive financial and operational support fron., l
Sharp c.orporation, Japan, the majority sharehoider and hording company and as ar IDecember 31. 2023, the Comparry has received.a support retter from s;;; I

corporatlon, Japan for financial and operational support until December 31, 202a. I

IEased on this continued support from the holding company, and the fact tnar tne j

Company has entered into (i) Easic Services Agreemenr between Sharo Coroor.a,on I

and Sharp lndia Limited dated 3rd June 2021; (ii) Service Agreemenr between Sr-r.rp j

Business Systems (lndia) Private Limited and Sharp tndia Limited dated Lst June 2o21, ithe management is of the opinion that the Cornpany will be able to continue .r . g",ng 
iconcern. 
j

Nevertheless, the recognition and measurernent of assets (except freehold tana) has I
been considered at lower of their carrying value or net realizable value and ii tnu j

opinion of the managernent, no further adjustments would be required if eoine i
concern assumption is not conside red as appropriate. " 

i
Further during the period zo2i"-zz Sharp corporation, promoter and hordrng corpany 

Ihas attempted to acquire public shareholding and consequenrly voluntarilyi.rir, i*-., 
]stock exchange. The resolution ptlt up for shareholder approvat through postal ballot iresolution was not carried out with requisite majority as declared in ii, uotlng '*r,, ;28'h october 2021. " 
i

li)lf ,"a,raC-*."t

jlll) Ma.nagement's estimation on the impact of quarified concrusion: 
i

As mentioned in tt t{i} aborre ;

iii) Auditors Comr
Refer qualifie,

:nents on (i) or {ii} above:
C conclusion above

frrr^l* i
i
I

fi1.

i c

Ntlbkarand Date
(Managing Director)

OIN: 08353458

,t

Jaideep Palsule

l'Chief Fi nanciat Officer) {Director & Audit Committeeffi
lhllrperson) /{^-Yl

<a
\1
l!l-

lc
-/c8.

PAN: ABEPP3250A DIN: O?.(n
Place: Pune
Date: 13,/0U2024

Place: Pune
Date: 131a2/?ola 3'jJ"l'Irlli,,o,o --W
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For G.D, &pre S, [o.,
Chart*red AL:c*untilR[s
Firm fegistrstion lts.

5.8. Rashinrcar
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Refer our Lirnitgd ttevielv
Company,

&ultT$ss

Report $at*d fr*bru;lry .tr s. llri,? rn ir*t.,rdiied l-i*ancial fiesulls ol the

Membership Numb*r: 1$3d93
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