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SHARDUL SECURITIES LIMITED 


CIN : L50100MH1985PLC036937 

G 12, Tulsiani Chambers, Nariman Point, Mumbai - 400 021 


Tel. : 91 22 4009 0500 Fax: 91 22 2284 6585 

Email id : investors@shriyam.com Website: www.shardulsecurities.com 


Date: 13th November, 2020 

To, 

The Manager 

listing Department 

The Stock Exchange, Mumbai 

P. J. Towers, Dalal Street 

Mumbai 400 001 


Dear Sir, 
Re: Our Security Code No.512393 
Sub: Proceedings of the Board Meeting held on November 13, 2019. 

We would like to inform you that at the meeting of Board of Directors of the Company held on 
Friday, 13th November 2020 at 2.00 p.m., the following business was transacted: 

1. 	 Un-audited Standalone and Consolidated Financial results for the quarter and half year 
ended 30th September 2020 as reviewed by Audit Committee were approved by the Board of 
Directors. 

2. 	 limited review report on Standalone and Consolidated Financial results for the quarter and 
half year ended 30th September, 2020 was placed before the Board of Directors. 

3. 	 The Board of Directors confirmed and approved the appointment of Mr. Tarun Chaturvedi as 
Chief Financial Officer and Key Managerial Personnel with effect from 13th November, 2020. 

The Board meeting commenced on 2.00 p.m. and concluded on 4.30 p.m. 

Kindly acknowledge the receipt and take the above record. 

Thanking you, 


Yours faithfully, 


. FOR SHARDUL SECURITIES LIMITED 

Encl: 1. Un-audited Standalone and Consolidated Financial results for the quarter and half year 
ended 30th September, 2020. 

2. 	 limited Review Report on Standalone and Consolidated Financial results for the 

quarter and half year ended 30th September, 2020. 

http:www.shardulsecurities.com
mailto:investors@shriyam.com






SHARDUL SECURITIES LIMITED 
CIN : L50100MHl985PLCO36937 

0-12, Tulsiani Chambers, Nariman Point, Mumbai -400 021. 
Tel. : 91 22 4009 0500 Fax : 91 22 2284 6585 

Email id : investors@shriyam.com Website : www.shardulsecurities.com 

Statement of Standalone Financial Results for the Quarter and Half-year ended September 30,2020 

Revenue From Operations 
Interest lncome 
Dlvldend income 
Rent income 
Net Gain on Falr Value ChanQes 
Profitl (Loss) on dealing in Securities (Net) 
Net Profitl (Loss) on Sale of Investments 

Total Revenue From Operatlons (A) 

Other lncome (B) 

Total lncome (C=A+B) 

Expenses 
Net Loss on Fair Value Chan~es 
Employee Benefits Expenses 
Deoreciation and Amortisation E x D ~ ~ s ~ S  
Other Expenses 

Total Expenses (D) 

Profiff (Loss) before Tax (E=C-D) 

Tax Expense: 
Current Tax 
Deferred Tax 

Total Tax Expense (F) 

ProfiV (Loss) for the period (G=E-F) 

Other Comprehensive lncome 
ltems that will not be reclasified lo Profit or Loss net of tax 
Items lhat will be reciasified to Profit or Loss net of tax 

Total Other Comprehensive lncome (H) 

Quarter Ende 
(Rs. in Lakhs, except per share data) 

I 1 Half-year Ended 1 Year Ended 
30-Sep-19 I 30-Sep-20 I 30Sep-19 I 31-Mar-20 
Unaudited I Unaudited I Unaudited I Audited 

I I 

I I I I 

Total Comprehensive Income for the period (I=G+H) 4,736.55 1 6.161.27 1 1.008.60 1 10,897.82 1 155.68 1 (3.825.61 
(Compr~slng ProfiU (Loss) and Other Conlprehensive Income) I I I I 
Paid up Equity Share Capital (Face Value of Rs. 10 per share) 1 1,749.84 1 1.749 84 1 1.749.84 

Other Equity I I I 
Earnings per equity share of face value of Rs. 101- each (not 
annualised) 

(a) Basic (In Rs.) 0.64 3.30 3 63 
(b) Diluted (In Rs.) 0.64 3.30 3.63 



Notes: 
(1) These financial results have been prepared in accordance with the recognition and measurement principles of Indian Accounting Standards ("lndAS") 

prescribed under SecUon 133 of the Companies Act, 2013 ('the Act') read with the relevant rules issued thereunder and the other accounting principles 

generally accepted in India. 

(2) The Company being NBFC is mainly engaged in the business of Investment & Finance Activities in India. All activities of the Company revolve around this 

main business, and as such, there are no separate reportable segments as per the IndAS 108 "Operating Segments" specified under Section 133 of the Act. 

(3) Covid-19 have been declared as a global pandemic, the Indian Government has declared the complete lock down since March 24, 2020 and the same is 

continuing with minor exemptions and essential services were allowed to operate with limited capacity. Capital markets and banking services have been 

declared as essential services and accordingly, the Company has been continuing the operations with minimal permitted staff. However other employees 

were encouraged to work from home. All operations and servicing of clients were smoothly ensured without any interruptions as the activities of trading, 

settlement, DP, Stock Exchanges and depositories functions have been fully automated. Based on the facts and circumstances, there is no major impact on 

the business of the Company. The Company is closely monitoring any material changes on a continuous basis. 

(4) The audit committee reviewed the above results and subsequently approved by the Board of Directors at their meeting held on 13th November, 2020. The 
Statutory Auditors of the Company have carried out a limited review of the above results. 

(5) The figures for the corresponding previous periods have been restated/regrouped wherever necessary, to make them comparable. 

For Shardul Securities Limited 

~ 
Yogendra ChaturveM"" . 

Place:- Mumbai Executive Director & cE'(')"' 
Date :- 13th November, 2020 DIN: 00013613 



Standalone Statement of Assets and Liabilities as at 30th September, 2020 
(Rs. In Lakh) 

As at 31st 
March, 2020 

Audited 

562.82 
26.28 

30.00 
19.167.19 

9.17 

19,795.46 

56.82 
457.80 
799.77 

1.32 
0.37 

1,316.08 

21 , I  11.54 

71.65 

71.65 

0.71 
118.15 

6.19 

125.05 

1,745.84 
19.1 65.0C 

20.914 84 

21, l l :  .54 

Particulars 

ASSETS 
Financial Assets 

Cash and Cash Equivalents 
Bank Balance other than Cash and Cash Equivalents above 
Receivables 

Trade Receivables 
Other Receivables 

Loans 
Investments 
Other Financial Assets 

Total 

Non-Financial Assets 
Current Tax Assets (Net) 
Investment Property 
Property, Plant & Equipment 
Other Intangible Assets 
Other Non-Financial Assets 

Total 

Total Assets 

LIABILITIES AND EQlJlTY 
Liabilities 
Financial Liabilities 

Payables 
(a) Trade Payables 

Micro and Small Enterprises 
Other than Micro and Small Enterprises 

(b) Other Payables 
Micro and Small Enterprises 
Other than Micro and Small Enterprises 

Other Financial Liabilities 

Total 

Non-Financial Liabilities 
Provisions 
Deferred Tax Liabilities (Net) 
Other Non-Financial Liabilities 

Total 

Equity 
Equity Share Capital 
Other Equity 

Total 

Total Liabilities and Equity 

As at 30th 
Sep, 2020 
Unaudited 

725.96 
26.27 

300.00 
31,116.08 

6.93 

32,175.24 

36.18 
452.83 
791.1 5 

1.03 
3.36 

1,284.55 

33,459.79 

71.27 

71.27 

1.38 
1,570.51 

3.97 

1,575.86 

1,749.84 
30,062.82 

31.812.66 

33,459.79 



Standalone Cash Flow Statement for the period ended 30th September, 2020 
(Rs. In Lakh) 

Particulars 

A. Cash Flow from Operating Activities 
Net Profit I (Loss) before tax, as per Statement of Profit and Loss 
Adjusted for: 

Depreciation and Amortisation Expenses 
Contingent Provisions against Standard Assets 
(Profit) 1 Loss on sale of Investments 
Provision for Gratuity 
lncome from Adv~sory Fees and Services 
Rent lncome 
Net (Gain)lLoss on Fair Value Changes 

Operating Profit I (Loss) before working capital changes 
Adjusted for: 
Net Bank Balance other than Cash and Cash Equivalents 
Loans 
Other Financial Assets 
Other Non-Financial Assets 
Trade & Other Receivables 
Inventories 
Trade & Other Payables 
Other Financial Liabilities 
Other Non-Financial Liabilities 
Cash generated from 1 (used in) operations 
lncome Tax (Paid)lRefund 
Net Cash from I (used) in  Operating Activities 

B. Cash Flow from Investing Activities 
Purchase of Property, Plant 8 Equipment and lntengible Assets 
Purchase of investments at FVPL 
Sale of investments at N P L  
Purchase of investments at FVOCl 
Sale of investments at FVOCl 
Rent lncome 
Net Cash from I (used) in investment activities 

C. Cash Flow from Financing Activities 
Dividend paid on Equity Shares including tax 
Net cash from I (used) in Financing Activities 

Net increase I (decrease) in cash and cash equivalents 
Opening Balance of Cash and Cash Equivalents 
Closing Balance of Cash and Cash Equivalents 

As at 30th Sep, 2020 
Unaudited 

As at 30th Sep, 2019 
Unaudited 







SHARDUL SECURITIES LIMITED 
CIN : L50100MH1985PLC036937 

0-12, Tulslanl Chambers. Nariman Point, Mumbai - 400 021. 
Tel. : 91 22 4009 0500 Fax : 91 22 2284 6585 

Email id : lnvestors@shriyam.com Website : www.shardulsecurities.com 

Statement of Consolidated Financial Results for the Quarter and Half-year ended September 30. 2020 

Rent lncome 
Net Gain on Fa~r Value Changes 
ProfiV (Loss) on dealing in Securities (Net) 
ProfiU (loss) on dealing in Commodities (Net) 
Net ProfiU (Loss) on Sale of Investments 
Others (Brokerage Income) 

Total Revenue From ODerations (A) 

Employee Benefits ExDenSeS 
Deprec~atdon and Amorllsatlon Expenses 
Other Expenses 

Adjustment of Current Tax Relating to Pr~or Years 
Deferred Tax 

ProfiU (Loss) for the period (I=G+H) 

Other Comprehensive lncome 
Items that will not be reclasilied to Profit or Loss net of tax 
Items that will be rectas~fied to Profit or Loss net of lax 

Total Other Comprehensive lncome IJ) 

Total Comprehensive lncome for the period IK=I+J1 
(Comprising ProfiU (Loss) and Other Comprehens~ve lncwr~el 

Net Profit for the period attributable to the: 
O m r s  of the Company 
Non Controlling Interest 

Other Comprehensive lncome attributable to the: 
Owners of the Company 
Non Conlrolllng Interest 

Total Comprehensive lncome attributable to the: 
Owners of the Company 
Non Controlling Interest 

are of face value of Rs. 101- each (not annualised) 



Particulars Quarter Ended Half-vear Ended I Year Ended 
30-5eo-20 30-Jun-20 30-5eo-19 30 31-Mar-20 

avenue 
Investment and Flnance activity 193.17 812.85 650.32 1,006.02 511-62 384.83 
other activity 113.46 55.70 68.69 169.16 72.06 176.81 
Total 306.63 668.55 719.01 1,175,18 583.68 561.64 
Inter Segment (0.43) {0.2? (0.23 (0.70 (DAD (US 
Nettncome 306.20 868.28 718.78 1,174.48 583.28 580.49 

Segment Results 
Investment and Finance activity 160.07 781.00 613.40 941.07 434.46 (878,37) 
Other activity 75.21 25,47 36.40 100.68 7.85 (9.79 
Total Profit! (Loss) before Tax 235.28 I 806,47 649.80 1,041.75 442.31 888.16 

Segment Assets 
Investment and Finance activity 32,456.27 27,126,66 24,404.93 32,456.27 24,404.93 20,107.27 
Other activity 9218.62 7,387.56 6,662,56 9,218,62 6,662.56 5792.74 
Total Segment Assets 41,674.89 34,514,22 31,067.49 41,674.89 : 31,067.49 25,900.01 

Segment Liabilities 
Investment and Finance activity 1,647.13 1,061.27 505.67 1,647.13 505.67 196.70 
other activity 988.29 309.53 147.10 988.29 147.10 151-54 
Total Segment Liabilities 1.370.80 652.77 2,635.42 652.77 348.24 

i) Being NBFC Company, Investment and Finance activities includes investment and lending 
ii) Other activities includes Braking activities. 

ended September 30, 2020 are available on Company's website -
Information is given below: 

Total Revenue 
Profitl(Loss) Before Tax 
Profitt Loss \ After Tax 

Particulars 
30·Se ·20 

192.74 
159.64 
111.19 

Notes: 
(1) These financial results have been prepared in accordance with the recognition and measurement principles of Indian Accounting Standards ("lndAS") prescribed under 

Section 133 of Ihe Companies Act, 2013 (,the Act') read with the relevant rules issued thereunder and the other accounting principles generally accepted in tndia. 

(2) The Group has reported segments as per the IndAS 108 dealing with "Operating Segments" spectfied under Section 133 of the Act The Operating Segments have been 
reported as under: 

Rs. In Lakhs 

(3) The Standalone Financial Results of the Company for the Quarter and 
www.shardulsecurlties,com and on the website of BSE www.bseindia.com. Key Standalone 

(4) Covid-19 have been declared as a globai pandemic, the Indian Government has declared tile coni\>lete lock down since March 24, 2020 aod the same is cootinuing with 
minor exemptions and essential services were allowed to operate with limited capacity. Capital markets and banking services have been declared as essential services and 

accordingly, the Company (Group) has been continuing the operations with minimal permitted staff, However other employees were encouraged to work from home. AI! 

operations and servicing of clients were smoothly ensured without any interruptions as the activities of trading, settiement. DP, Stock Exchanges and depositories functions 

have been fully automated. Based on the facts and circumstances, there is no major impact on the business of the Company (Group). The Company (Group) is closely 

monitoring any material changes on a continuous basiS. 

(5) The audit committee reviewed the above results and subsequently approved by the Board of Directors at their meeting held on 13th November, 2020, The Statutory 
Auditors of the Company have carried out a limited review of the above results. 

(6) The figures for the corresponding previous periods have been restated/regrouped wherever necessary, to make them comparable. 

For Shardu! Securities Limited 

y~
Place:· Mumbai Executive Dire~o • 
Date:. 13th November, 2020 DIN: 00013613 

http:www.bseindia.com
www.shardulsecurlties,com


Consolidated Statement of Assets and Liabilities as at 30th September, 2020 

Particulars 

Financial Assets 
Cash and Cash Equivalents 
Bank Balance other than Cash and Cash Equivalents 
Receivables 

Trade Receivables 
Other Receivables 

Loans 
Investments 
Other Financial Assets 

Total 

Non-Financial Assets 
Inventories 
Current Tax Assets (Net) 
Deferred Tax Assets (Net) 
Investment Property 
Property, Plant & Equipment 
Other Intangible Assets 
Other Non-Financial Assets 

Total 

Total Assets 

LIABILITIES AND EQUITY 
Liabilities 
Financial Liabilities 

Payables 
(a) Trade Payables 

Micro and Small Enterprises 
Other than Micro and Small Enterprises 

(b) Other Payables 
Micro and Small Enterprises 
Other than Micro and Small Enterprises 

Other Financial Liabilities 

Total 

Non-Financial Liabilities 
Provisions 
Deferred Tax Liabilities (Net) 
Other Non-Financial Liabilities 

Total 

Equity 
Equity Share Capital 
Other Equity 

Total 

Total Liabilities and Equity 

(Rs. In Lakh) 
I As at 30th I As at 31st 1 

Sep, 2020 
Unaudited 

1,416.02 
414.60 

4.73 

36,194.96 
230.67 

38,260.98 

March. 2020 
Audited 

1,053.10 
414.61 

19.84 

30.00 
22,293.44 

287.81 

24,098.80 



Consolidated Cash Flow Statement for the year ended 31st March, 2020 

A. Cash Flow from Operating Activities 
Net Profit I (Loss) before tax, as per Statement of Profit and Loss 
Adjusted for: 

Depreciation and Amortisation Expenses 
Contingent Provisions against Standard Assets 
(Profit) I Loss on sale of Investments 
Provision for Gratuity 
lncome from Advisory Fees and Services 
Rent lncome 
Net (Gain)lLoss on Fair Value Changes 

Operating Profit I (Loss) before working capital changes 
Adjusted for: 
Net Bank Balance other than Cash and Cash Equivalents 
Loans 
Other Financial Assets 
Other Non-Financial Assets 
Trade & Other Receivables 
Inventories 
Trade & Other Payables 
Other Financial Liabilities 
Other Non-Financial L~abilit~es 
Cash generated from 1 (used in) operations 
lncome Tax (Pa~d)/Refund 
Net Cash from I (used) i n  Operating Activities 

B. Cash Flow from Investing Activities 
Purchase of Property. Plant & Equipment and lntengible Assets 
Purchase of investments at FVPL 
Sale of investments at FVPL 
Purchase of investments at FVOCl 
Sale of investments at FVOCl 
Rent lncome 
Net Cash from I (used) i n  investment activities 

C. Cash Flow from Financing Activities 
Dividend paid on Equity Shares including tax 
Net cash from I (used) in  Financing Activities 

Net increase I (decrease) in  cash and cash equivalents 
Opening Balance of Cash and Cash Equivalents 
Closing Balance of Cash and Cash Equivalents 




