
SHARDUL SECURITIES LIMITED 
CIN : LSOlOOMH1985PLC036937 

G 12, Tulsiani Chambers, Nariman Point, Mumbai - 400 021. 
Tel. : 91 22 4009 0500 Fax : 91 22 2284 6585 

Email id : investors@shriyam.com Website : www.shardulsecurities.com 

Date: 15tll September, 2020 

To, 
The Manager 
Listing Department 
The Stock Exchange, Mumbai 
P. J. Towers, Dalal Street 
Mumbai 400 001 

Dear Sir, 
Re: Our Security Code No.512393 
Sub: Proceedings of the Board Meeting held on September 15,2020. 

We would like to inform you that at the meeting of Board of Directors of the Company held on 
Tuesday, 15th September 2020 at 5.00 p.m., the following business was transacted: 

1. Un-audited Standalone and Consolidated Financial results for the quarter ended 30th June 
2020 as reviewed by Audit Committee were approved by the Board of Directors. 

2. Limited review report on Standalone and Consolidated Financial results for the quarter 
ended 30th June 2020 was placed before the Board of Directors. 

The Board meeting commenced on 5.00 p.m. and concluded on 6 p.m. 

Kindly acknowledge the receipt and take the above record. 

Thanking you, 
Yours faithfully, 

FOR SHARDUL SECURITIES LIMITED 

L 
&yg;* ./--/ .. -/*_ 

DAYA BHALIA 
DIRECTOR & COMPANY SECRETARY 

Encl: 1. Un-audited Standalone and Consolidated Financial results for the Quarter ended 30th June 
2020. 

2. Limited Review Report on Standalone and Consolidated Financial results for the Quarter 
ended 30th June 2020. 
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Statement of Standalone Financial Results for the Quarter ended 30th June, 2020 

(Rs. in Lakhs, except per share data) 
Quarter Ended I Year Ended 

Particulars 30Jun-20 I 31-Mar-20 I 30Jun-19 I 31-Mar-20 
I Unaudited I Audited I Unaudited I Audited 
I I I I 

Revenue From Operations 
Interest lncome 
Dividend lncome 
Rent lncome 
Net Gain on Fair Value Changes 
Profiff (Loss) on dealing in Securities (Net) 
Net Profit/ (Loss) on Sale of Investments 

Total Revenue From Operations (A) 

Other lncome (B) 

Total lncome (C=A+B) 

Expenses 
Net Loss on Fair Value Changes 
Employee Benefits Expenses 
Depreciation and Amortisation Expenses 
Other Expenses 

Total Expenses (D) 

Profitl (Loss) before Tax (E=C-D) 

Tax Expense: 
Current Tax 
Deferred Tax 

Total Tax Expense (F) 

Profitl (Loss) for the period (G=E-F) 

Other Comprehensive lncome 
ltems that will not be reclasified to Profit or Loss net of tax 
Items that will be reclasified to Profit or Loss net of tax 

Total Other Comprehensive lncome (H) 

Total Comprehensive lncome for the period (I=G+H) 
(Comprising Profiff (Loss) and Other Comprehensive Income) 

Paid up Equity Share Capital (Face Value of Rs. 10 per share) 

Other Equity 

Earnings per equity share of face value of Rs. 101- each (not 
annualised) 

(a) Basic (In Rs.) 3.30 (7.56) (1.14 
(b) Diluted (In Rs.) 3.30 (7.56) (1 .I4 



Notes: 
(1) These financial results have been prepared in accordance with the recognition and measurement principles of Indian 
Accounting Standards ("IndAS") prescribed under Section 133 of the Companies Act, 2013 ('the Act') read with the relevant rules 
issued thereunder and the other accounting principles generally accepted in India. 

(2) The Company being NBFC is mainly engaged in the business of Investment & Finance Activities in India. All activities of the 
Company revolve around this main business, and as such, there are no separate reportable segments as per the lndAS 108 
"Operating Segments" specified under Section 133 of the Act. 

(3) For the purpose of preparing Income Tax working, the Company has opted for the new taxation rates uls 115BAA of the 
Income Tax Act, 1961. 

(4) Covid-19 have been declared as a global pandemic, the Indian Government has declared the complete lock down since 
March 24, 2020 and the same is continuing with minor exemptions and essential services were allowed to operate with limited 
capacity. Capital markets and banking services have been declared as essential services and accordingly, the Company has 
been continuing the operations with minimal permitted staff. However other employees were encouraged to work from home. All 
operations and servicing of clients were smoothly ensured without any interruptions as the activities of trading, settlement, DP, 
Stock Exchanges and depositories functions have been fully automated. Based on the facts and circumstances, there is no 
major impact on the business of the Company. The Company is closely monitoring any material changes on a continuous basis. 

(5) The audit committee reviewed the above results and subsequently approved by the Board of Directors at their meeting held 
on 15th September, 2020. The Statutory Auditors of the Company have carried out a limited review of the above results. 

(6) The figures for the corresponding previous periods have been restatedlregrouped wherever necessary, to make them 
comparable. 

For Shardul Securities Limited 

Place:- Mumbai 
Date :- 15th September, 2020 

u,* 
Yogendrapturvedi 
Executive Director & CEO 
DIN : 00013613 
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Statement of Consolidated Financial Results for the Quarter ended 30th June, 2020 

Particulars 

-- 

Revenue From Operations 
lnterest lncome 
Dividend Income 
Rent Income 
Net Gain on Fair Value Changes 
Profiff (Loss) on dealing in Securities (Net) 
Net Profiff (Loss) on Sale of Investments 
Others (Brokerage Income) 

Total Revenue From Operations (A) 

Other lncome (B) 

Total lncome (C=A+B) 

Expenses 
Net Loss on Fair Value Changes 
Employee Benefits Expenses 
Depreciation and Amortisation Expenses 
Other Expenses 

Total Expenses (D) 

Profit/ (Loss) before Tax (E=C-D) 

Tax Expense: 
Current Tax 
Adjustment of Current Tax Relating to Prior Years 
Deferred Tax 

Total Tax Expense (F) 

Profit/ (Loss) after Tax (G=E-F) 
Add: Share of Profiff (Loss) from Associates (H) 
Profit/ (Loss) for the period (I=G+H) 

Other Comprehensive lncome 
Items that will not be reclasified to Profit or Loss net of tax 
Items that will be reclasified to Profit or Loss net of tax 

Total Other Comprehensive lncome (J) 

Total Comprehensive lncome for the period (K=I+J) 
(Comprising Profiff (Loss) and Other Comprehensive Income) 

Net Profit for the period attributable to the: 
Owners of the Company 
Non Controlling lnterest 

Other Comprehensive lncome attributable to the: 
Owners of the Company 
Non Controlling lnterest 

Total Comprehensive lncome attributable to the: 
Owners of the Company 
Non Controlling lnterest 

Paid up Equity Share Capital (Face Value of Rs. 10 per share) 

Other Equity 

Earnings per equity share of face value of Rs. 101- each (not annualised) 
(a) Basic (In Rs.) 
(b) Diluted (In Rs.) 



Notes: 
(1) These financial results have been prepared in accordance with the recognition and measurement principles of Indian Accounting Standards 
("IndAS") prescribed under Section 133 of the Companies Act, 2013 ('the Act') read with the relevant rules issued thereunder and the other 
accounting principles generally accepted in India. 

(2) The Group has reported segments as per the lndAS 108 dealing with "Operating Segments" specified under Section 133 of the Act. The 
Operating Segments have been reported as under: 

(3) The Standalone Financial Results of the Company for the quarter ended 30th June, 2020 are available on Company's website - 
www.shardulsecurities.com and on the website of BSE www.bseindia.com. Key Standalone Financial Information is given below: 

(Rs. In Lakhs) 
Year Ended 
31 Mar-20 

384.83 
176.81 
561.64 

(1.15r 
560.49 

(878.37) 
(9.79) 

(888.16) 

20,107.27 
5,792.74 

25.900.01 

196.70 
151.54 
348.24 

Particulars 

Segment Revenue 
Investment and Finance activity 
Other activity 
Total 
Inter Segment 
Net Income 

Segment Results 
Investment and Finance activity 
Other activity 
Total Profit/ (Loss) before Tax 

Segment Assets 
Investment and Finance activity 
Other acOvlty 
Total Segment Assets 

Segment Liabilities 
Investment and Finance activity 
Other activity 
Total Segment Liabilities 

i) Being NBFC Company, Investment and Finance activities includes Investment 

(4) For the purpose of preparing Income Tax working, the Company (Group) has opted for the new taxation rates u/s 115BAA of the lncome Tax 
Act, 1961. 

ii) Other activities includes Broking activities. 

(5) Covid-19 have been declared as a global pandemic, the Indian Government has declared the complete lock down since March 24, 2020 and 
the same is continuing with minor exemptions and essential services were allowed to operate with limited capacity. Capital markets and banking 
services have been declared as essential services and accordingly, the Company (Group) has been continuing the operations with minimal 
permitted staff. However other employees were encouraged to work from home. All operations and servicing of clients were smoothly ensured 
without any interruptions as the activities of trading, settlement, DP, Stock Exchanges and depositories functions have been fully automated. 
Based on the facts and circumstances, there is no major impact on the business of the Company (Group). The Company (Group) is closely 
monitoring any material changes on a continuous basis. 

Rs. In Lakhs) 
Year Ended 
31 -Mar-20 

383.68 
(879.52) 
(647.74) 

Particulars 

Total Revenue 
Profit/(Loss) Before Tax 
Profit/(Loss) After Tax 

(6) The audit committee reviewed the above results and subsequently approved by the Board of Directors at their meeting held on 15th 
September, 2020. The Statutory Auditors of the Company have carried out a limited review of the above results. 

30 dun-19 

312.28 
16.49 

328.77 
(0.17) 

328.60 

(178.94) 
(28.55) 

(207.49) 

23,674.01 
6.403.66 

30.077.67 

663.52 
11 8.32 
781.84 

30 dun-20 

812.85 
55.70 

868.55 
(0.27) 

868.28 

781.00 
25.47 

806.47 

27,126.66 
7,387.56 

34,514.22 

1,061.27 
309.53 

1,370.80 
and lending 

(7) The figures for the corresponding previous periods have been restatediregrouped wherever necessary, to make them comparable. 

Quarter ended 
31 -Mar40 

(72.24) 
54.55 

(1 7.69) 
(0.34) 

(1 8.03) 

(1,593.47) 
(25.97) 

(1,619.44) 

20,107.27 
5,792.74 

25,900.01 

196.70 
151.54 
348.24 

activities. 

Quarter ended 

For Shardul Securities Limited 

Place:- Mumbai 
Date :- 15th September, 2020 

30Jun-19 
312.11 

(1 78.94) 
. (1 99.83) 

30 Jun-20 
812.58 
780.73 
578.01 

31 -Mar-20 
(63.52) 

(1,593.81) 
(1,322.05) 
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