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REVIEW REPORT :
TO THE BOARD OF DIRECTORS OF

SHALIMAR WIRES INDUSTRIES LIMITED,

We have reviewed the accompanying statement of unaudited standalone financial results of
Shalimar Wires Industries Limited (the “Company™) for the quarter and half year ended 30th
September, 2022, (“the Statement’’) attached herewith, being submitted by the Company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations™).

This statement which is the responsibility of the Company’s Management and approved by
the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (‘Ind AS 34°) “Interim
Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted
-in Endia. Our responsibility is to express a conclusion on the statement based On our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial results are free of
material misstatement. A review is limited primarily to inquiries of Company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Provisions/Adjustment in respect of the following has not been considered in the accounts:

i) Contingent Liabilities as required under Ind AS-37, notified under The Companies (Indian
Accounting Standard) Rules 2015, quantum unascertained as disclosed in Footnote no.(i) to (ii)
of Note No.32 of the Financial Statement for the year ended 31* March, 2022

ii) Provision for Current Tax and Deferred Tax Assets and / or Liabilities.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards (Ind AS')
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of the Listing Regulations, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For Khandelwal Ray & Co

Chartered Accountants

FR. No. 302035E

flhlﬁ
(CA. S{ Khandelwal)

Partner
Membership No 054451

Place: Kolkata
Date:11"November,2022




_ m _ _ "(s)asueydxy 001§ pue Auedwo] 3yl JO $a)ISQIM I3 UO J[QE[TEAR oI

o .EmmEn.U a1} JO sNSay _Eunm.Em Apayrenp) a1 jo m.mE.HE Ty aYL, "S10Z Eumﬂnmum (s1uawannbay] 2IsoPsI ._mED
[ pue Sunsi) [gHS 30 g¢ uone[nday apun saBURIIXF YO0IS 3 PIM PaTY 2Z0g Tequialdag 1I0g papua Ieak Jiey
pue Eﬁdm@ pug 211 10 m:mnﬁou aU1 JO SYNSaY [PIOURUL] PAIIpNEUN JO 1BUII0] PA[TEIap A JO I0LNXA UE ST uamgm ayL
B 110N
I = = . o
(€6°0) 0g°0 8Z°0 PN
(€6°0) 0g0 80 ISEH
- (suopeiado panunuodsyp pue Sumunuod 10J) (Yaea -/Z *SY Jo) areys 124 sSurureg| £
01°558 01°558 01°558 rendesy amys Hmbg] o9
] o : [(xe3 1233r) amoou] aarsuayaxdwo) 1210 pue (xXe) 1235e) poad
5 (99°50%) £0°L2l 08:3cl ap 103 (sso]) ¢ Igoig Suisudmoy] popad oy 10§ amoouy aasuaardmo) oL ¢
e . . ; (strant
(99°50%) He Ofih 2k Lreurpioenxy 1o pue euondaoxy Jaye) xey Jaye porad ayy 1oj (ssoq) /goid 12N| T
. . y (s AreurpIoenxy
(99507) SULTT kot 10/pue euondsoxyg 1aye) xey azojaq pouad A 103 (ssoq) / Igoid BN £
f . : % {5211
(99°50%) £0°L21 08°1et Areurproenxs 1o,/pue euondaoxg ‘xej, axojaq) pouad o 10 (sso7) 4 1goid 1PN e
69°LIV'T 6L 0F6'S S8'060°€ suoneadQ woly awoouy [PI0L] 1
pajipneun) pajipneu) paypneun) .
| (1202/60/08) | (z202/60/08) | (2202/60/0€) sreonIeg ON
= papua papid p3pua IS
—| syuou ¢ sSIpuouIg SIuonI ¢
~ [soepursy
7207 “WAGNILAAS
HI0S AIANT ¥VIA FIVH ¥HLIVN0 THL Y04 SLTASHY TVIONVNII A41IdOVNQA 40 INHWHLY.LS

[T | S| = |

g AILIWIT STIYLSNANI STYIM dVWITVHS




SHALIMAR WIRES ’IHDUSTRIES LIMITED

|
STATEMENT OF UNAUDITED FN.&!\:CIAL EESLTLT'S FOR TEIE QUARTER AND HALF YEAR ENDED 30TH S\EPILM“BER 022

[ [ (Rs.in Lacs)
S5l No Particul
i SEIEpaE 3 months ended | 3 months ended | 3 months ended | Half year ended | Hall year ended | Year ended
(30/0952022) (30/06/2022) (30/09/2021) (30709/2022) {30709/ 2021) (31/03/2022)
Unaudited Unandited Unaudited Unaudited Unaudited Andited
1 |Revenue from operations = - —
e L Ce 308247 2,849.94 241343 5.932.41 4,645.76 9,668.14
b) Other Operating Revenue i B36 - 436 £.38 43| dom
= 3,090.85 7,649,594 2,417.69 5,040).79 4,650.02 5,717.21
11 |Other Income =i 18.51 61.07 24.26 79.58 40.54 83,53
11 |Total Revenue (1411) 3,109.36 2,711.01 2,441.95 6,020.37 4,690.56 10,102.74
IV |Expenses = e —
) Cost of materials Consumed F 956.97 B76.39 §45.59 1,833.36 1547.11 3,15430
by Purchase of Traded Goods E e e - ; - 7 = = =
) Changes in inventorics of finished goods, Work in progres &
443 Sinintiads 2538 .89 (223 3728 (41.22) 94.32
d) Employec benefit expenses 593.29 591.36 550,71 — LIE465 1,180.37 2.214.68
¢) Finance Cost = 30000 300.00 357.00 00.00 713.00 125873
! Drp:e#uuun and amaortisation cxpense 2'10 (i 240,00 240,35 480,00 480.70 BSLET
) Other Expenses. H7191 86,14 Ble I8 | 175805 163234 3,577.07
%mal Expenses 2,987.56 2,5905.78 2,847.61 S.Eﬁa.n 5.512.30 11,155.97
¥ o|Profit /{Loss) before exceptional items and tax (11-1V) 120.80 523 {405.66) 127.03 (821.74)) {1,053.23)
V1 |Exceptional Tiems. Incomes (Expenditure) = [ - it 1,044.79 |
VI |Profit/ (Loss) before tax (V-YI) 121.80 5.23 (405.66) 127.03 (B21.74) (B.44)
VI |Tax Expense
_ Current Tax B = FrE
" Deffered Tax . : == 2
1% |Profit/({Loss) from Ordinary Activities after Tax (Y11-YIII) 121.80 5123 (405.66) 127.03 (B21.74) (B.44)
% |Extaordimary iten | net OF Gk expense ) = : z 5 g :
X1 |Profit/(Loss) for the period (IX-X) 121.80 5.23 {405.66) 127.03 (B21.74) (B.d4)
Other Comprehensive Income (Met of tax, net credit/ 2 P : . - (0.76)
{charpes) A
KU1 |Total Comprehensive Income (XI+X1I0) 121,80 5.23 (405.66) 127.03 (821.74) (9.20)
Paid-up Equity Share Capital = =
1) Fully Paid Up { Ra.2/< Each Fully Paid Up Previous Year
Rs.2/- Eacht Fully Paid Up ) B55.10 855.10 : B55:10 855,10 B55.10 ESSE
b) Partly Faid Up = = = E = N
|Reserves Excluding B.J:raJuM{on Reserves A = —
As per Balanice Steet of Previous AccountingYear . - - Er 1,764.60
¥ Earning per Share (EFS) =
a) Basic & Diluted EFS (Rs.) = 078 001 (0.95) 030 (193 (0.02)]
|b) Basic & Dilufed EPS (Rs.) 028 0.0l (0.55) 0.30 (152) (0.02)
— |PARTICULARS OF SHARE HOLDING 3 - Y.
1) Public Shareholding et T ==
- Mumber of Equity Shares 14,690,796 14,650,796 14,690,796 14,690,796 4,600,796 | 14,690,796
- Percentage of Sharcholding H.36% 34.36% 34.M% 34.36% 34.36% 34365
2) Promaters and Promoter Group Sharcholding 28,064,327 28064327 28,064,327 28,064,327 28064327 2E.064,327
alﬂcﬂrmcdfﬁnmmbutd R s =
— |- Numberof Shares 15323374 | 15722374 15,222,374 15,222 374 15222374 15,222,374
- Percentape of Shares (as a % of the total Shareholding of 54.24% 54.24% 54.24% 54.24%) 54.24% 54.24%
EE Promoter and Promoter Group) i —
= Percentage OF Shares (as a % of the wotal Share Capital of
TRETE = 35.60% _j,'f.&ﬂ"!r'p 35.6{00% i 35.60% 35.60% -t 35.60%
b} Non-Encumbered _- s s " i : s
| -Humber of Shares 12,841,953 12,841,953 12,841,953 12,841,953 12841953 ] 12,841,953
- Percentage of Shares (as a % .;.mw tnmlShar:hn!d:ng of = Ay o SNAL
Promoter and Promoter Group) 45.76% _ 45.76% 45.76% 45,76% 45,760 45,765
C:um;aigc of Shares (as a % of the total Share Capur.ﬂ af the 10,045 30.04% 30.04% 0.04% 30.04% 30.04%

.E'J:h:l P.j/




315t March, 2023 as per Ind AS-12 notified under the Compenies (Indian Accouniting Standard) Rules 2015,
i I

8. No provision has been made in respect of the following considered as Contingent Lisbilities:

i) Claims against the company not acknowledge as debts Rs.77.28 lacs I )
i) Demands of various Government Activities ( Sales Tax, Excise, elc) under Appeals Rs:285.71 lacs,

_iii) Lizbility likely to arise on re-opening of eases by various autharities, amount unascertzined.

9.1) During the yesr 2022-33, the Company has availed Working Capital Demand Loan (WCDL) of Rs.3 crore from

Kotak Mahindra Bank Ltd which is repayable within a tenure of 9 moniths {in three equal inistalments o be repaid

in 7th, 8th and Sth month the following the month of first disbursement of the WCDL Term Loan.

ii) During the year 202122, the Company has availed Term Loan from Kotak Mahindra Bank Lid Rs.35 lakhs

and said loan is repayable in 27 months by wiry of monthly instalents comencing from February, 2022,
|

iy During the year 2020-21 and 2021-22, the Compazy hos availed Working Copital Term Loan of Rs. E.IEI_ICrm¢
and Rs.1.92 Crore respectively under Emergency Credit Line Gaurentes {ECLG) Scheme of Mationsl Credit

Guarentee Trustee Company Ltd, through Kotak Mahindra Bunk Lid.in the backdrop of COVID 19 pandemic

andl said foan Rs 816 Crore is repayble in 46 months (with moritorium of 12 months}) by way of monthly instalments

comencing from November, 2021, and loan fs 1,92 Crore is repayble in 60 months (with moritorium of 24 months)

by way of monthly instalments comencing from February, 2022, 3

iv) Unsecured Loans from promoters Rs. 13.75 loces and certain bodies corporate Ra 11,25 laces ane

repayable afier the repayament of all settled dues ol secured creditors are made parsuent to the Rehiabilition

Scheme sanctioned by its Order dated 1062010 of the erstwhile BIFR. As per said sanction Scheme of

" crstwhile BIFR, no interest is payable on abave loans.

10 Previous pericd figures have been regrouped / rearranged wherever considered necessary.

. The above results were taken en record and approved by the Board Of Directors at it's meeting held on D1th,

Movember, 2022

12, The above results is as per Clagse 41 of the Listing Agreciment, |

|

For Shalimar Wires Industrics Limited

__,...-"";__,_...---

R
Place : Kolkata s:l:linﬁ-‘.;:';

Date : 11 th November, 2022 Chuirman & Managing Director




SHALIMAR WIRES INDUSTRIES LIMITED

STATEMENT OF ASSETS AND LIABILITIES FOR THE HALF YEAR END ED 3TH SEFTEMBER, 2022
Bs in Lacs

Particulars As at 30th September, 2022 As at 31st March, 2022
Unaudited Audited
A, |ASSETS
1 |Non-current assets
(a) Property, Plant and Equipment 6,680.55 7,062.23
(b) Capital work-in-progress 3,076.3% 2,992.37
(€) Other Intangible asscts 10.73 18.42
(d) Financial Assets
(i) Investments 1.53 1.53
(i) Others financial assets . 1.53 - 1.53
() Deferred tax assets (net) = =
{f) Other non-current assets sp2g9 | 528.01
Total Non-Current Asseis 10,271.98 10,602.55 |
2 |Current assets
{a) Inventories 3,919.00 3,358.91
(b) Financial Assets
(i) Trade receivables 2,670.00 2,635.80 E
(i1} Cash and cash equivalents 131.03 171.94
(iii) Other Bank balances 16.50 23.82
' (iv) Othiers financial assets - 2,817.93 - 2,831.56
{c) Current Tax Assets (Net) : -
{d) Other current assets 360,82 308.09
Total Current Assets 7,107.75 6,498.57
Total Assets 17,379.73 17,101.12
B. |EQUITY AND LIABILITIES
I |Equity
{2} Equity Share capital 855.10 85510
{b) Other Equity 1,891.69 1,764.66
Total Egquity - 2,746.80 2,619.77
II |LIABILITIES
1 |Non-current liabilities
(a} Financial Liabilities
(1} Bormowings B,455.12 7.456.32
(ii)Other financial labilities E -
8.455.12 745632
(b) Provisions 579.47 579.47
{c) Deferred tax liabilities (Net) - -
(d) Other non-current liabilities 2,87 3.35
Total Non-Current Liakilities 9,037.46 £,039.15
2 |Current liabilities
{a) Financial Liabilities
(i} Borrowlngs 782.59 863.07
(it) Trade payables 2,750.69 3,802.97
(iii) Other finaneial liabilities S00.04 211.00
4,033.32 4,879.04
(b) Other current liabilities 1,466.30 1,467.31
{c) Provisions 95.85 95.85
{d) Current Tax Liabilitics (Net) _—
Total Current Liabilities 5,595.47 6,442.20
Total Liabilities 14,632.93 14,481.35
Total Equity and Liabilities 17,379.73 17,101.12

“St=

=




SHALIMAR WIRES INDUSTRIES LIMITED |

CASH I LOW 5T. ATL\& ENT FOR THE HALF Y EAR ENDED 30TH SEPTEMBE ER' 11311

Rs in Lacs
FARTILTE__I:_.!'}_I_'_{_S ~ FOR THE HALF} FOR THE HALF]
i i ~ | YEARENDED | YEAR ENDED ==
= = 30.09.2022 30.09.2021
UNALUDITED UNALUDITED
A, Cosle Flow from Operating Activities :
" Met Profit { Loss ) before Tax 127.03 (821.74))
Adjustaents For: e
Depreciation and amortisation expense 480.00 480,70
{i"raﬁl} ! Loss on Sale / Discard of Tangible Fixed Assets - e [
Exceptiona] lems - -
Interest Income (5. 10} {6.10)
Finence Cost G000 73000 |
Sundry Balances Written 04T - -
Unspent Liabilities Written Back - - il
Debts and edvances written ofl - e |
Operating Profit before Working Capital Changes 1,200.93 36T.65
Adfastments For: 4 ]
Increasef Decrease) in Other Mon Current Linbilities {049 {1.19)
Inerease{Decrease) in Mon Current Provisions - {0.00)
Increase/{Decrease) in Current Provisions * =elb
o Increase/{Decrense) in Trade Payables (1,052.28) (261.23)
Y Intrease/{Decrease) in Chher Current Financial Liabilities 28904 (5737}
Increase/( Decrease) in Other Current Linhilitics {1.01) 54631
Dieorease{Ineregse) i Ciher Mon-Current Assels 3747 (7.60) d
Decreasef Increase) m Inventories {570.09) 26,62
3 Decreased(Inerexse) in Trade Recevables (34.30% (11.36)
Decreasel( Increase ) in Other Current Assels (52.73) 108.57 |
Cash Generated from f fused in) Operating Activities (183.35) 710.01
Tax Expense {12.25) (1.22)
Met Cash Flow from/{used In) Operating Activities (195.60) T08.79
E. Cashi Flow from Investing Activities ; ¥
Interest Income 6,10 6.10
Addition to Tangible Fixed Assets (174.64) (187.12)
Sale of Tangible Fived Assets - 2204
Ner Cash flow fromy{used in} Investing activities { B ) {168.55) (158.98)
. Cash Flow from Financing Activities :
Proceeds from Long ferm Borowings 098.79 157.69
Proceeds from Short ferm Bormowings (§2A4T) (132:31)
Interest Expense {600.00) {713.00)
Net Cash Flow from Financing Activities ( C) 316.32 (687.62) =
Net Increave / { Decrease ) in Cash & Casl Equivalents ( A#5+C) (47.84) {137.81 e
Closing Balniee of Cash & cash Equivalents 147.93 S09.57
Opening Balance of Cash & cavl Equivalents 195.77 64738
Net Inerease 7 ( Decrense ) inm Cavh & Cash Equivalenis (47.84) (137.81)

MNotes :

1. Th: abave Cash Flow Stoement has been prepared under the * Indirect Method " a5 set eut in Indian Accounting

3 The financial resulls of the comipany have been prepared in accordance with Indian Accounting Standard (Ind AS}

preseribed under st:m:m: 133 ul‘Cmnpames Act,2013 r:nd with the rdr.vanl mlcs ules thereunder and in terms of regulntion

ZH] circulir dated Sth Tuly,

2016

3. Acturial valuations under Ind AS 19 Employees Benefits, shall be considered at the time of finalisation of accounts for

the year enided 315t March, 2023,

4. Asperind AS 109 the fair valuation gain / (loss) on investment could not be be ascertuined for the quarter and half

__year ended 30th Seplember, 2022,

|

5, Depreciation for the quarter ended 30th Scp:mlber 2027 has been considered as estimated and short/excess

thse same under Schedule 11 shinll be adjusted at the time of finalisation of audited accounts I'ur the year ended

Eﬁ:ﬂﬂ'l:

3=t March, 2023,

1
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