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1O THE BUOARD OF DIRECTORS OF
SHALIMAR WIRES INDUSTRIES LIMITED

We have reviewed the standalone unaudited financial results of Shalimar Wires Industries Limited
(the “Company™) for the quarter and half year ended 30th September, 2021, which are included in
the accompanying Statement of unaudited standalone financial results for the quarter and half year
ended 30" September, 2021, the unaudited standalone Statement of Assets and Liabilities as on that
date and the unaudited standalone Statement of Cash Flows for the half year ended on that date (the
“Statement™). The Statement has been prepared by the Company pursuant to Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
“Listing Regulations, 2015”), which has been initialed by us for identification purposes. The
Statement is the responsibility of the Company’s management and has been approved by the Board of
Directors. Our responsibility is to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial results are free of
material misstatement. A review is limited primarily to inquiries of Company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have nat
performed an audit and accordingly, we do not express an audit opinion,

Provisions/Adjustment in respect of the following has not been considered in the accounts:

i) Contingent Liabilities as required under Ind AS-37, notified under The Companies (Indian
Accounting Standard) Rules 2015, quantum unascertained as disclosed in Footnote no.1 to 2 of
Note No.31 of the Financial Statement for the year ended 31* March, 2021

ii) Provision for Current Tax and Deferred Tax Assets and / or Liabilities.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards (Ind AS')
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
there under and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of the Listing Regulations, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

We draw your attention to Note |1 to the standalone unaudited financial results, which describes the
management’s assessment of the impact of outbreak of Coronavirus (Covid-i9) on the business
operations of the Company. The management believes that no adjustments, other than those already
considered, are required in the standalone unaudited financial results, however, in view of the highly
uncertain economic environment, a definitive assessment of the impact on subsequent periods is

highly dependent upon circumstances as they evolve. Our conclusion is not modified in respect of
this matter.

For Khandelwal Ray & Co
Chartered Accountants

FR. No. 302035E
souy Unnndedosd
‘”;’ S s
(CA. 3. Khandelwal)
Place: Kolkata Partner

Date:lE”'Nuvember,EﬂEl Membership No 054451




SHALIMAR WIRES INDUSTRIES LIMITED

af (Rs.in Lacs)
R EAmcRA 3 months ended | 3 months ended | 3 months ended | Half year ended | Half year ended |  Year ended
(30/09/2021) | (30/06/2021) | (30/09/2020) | (30/09/2021) | (30/09/2020) | (31/03/2021)
- Unaudited Unaudited Unaudited Unapdited Unaudited Audited
I |Revenue from operations L
) Sales of Products (Net of GST) 241343 223233 227553 4,645.76 365197 8,828,31
b) Other Operating Revenue 426 = g 136 336 14.99
2,417.69 2,232.33 2,278.75 4,650.02 3,655.33 E,543.30
11 |Other Income 24,26 16.25 473 4054 7387 242,93
I |Total Revenue (I+11) 2,341.95 2,248,651 2,323.47 4,690.56 3,729,19 9,086.23
IV |Expe : - DR | | aisssrEE— i ] | RA Ere | e |
a) Cost of materials Consumed 845.59 70152 830,80 | 1547.11 1,164.69 2,256.26
b} Purchase of Traded Goods - - 26.99 - 52,65 485.03
) Changes in imventories of finished goods, Wark in Progress o0 1 36.56 10351
e 5 {2;12.,1 {39.00) } _[._?E.EU} (41.22)
|d} Employee benefit expenses 590,71 5E9.66 636,54 1,180.37 913.61 2.245.87
&) Finance Cost I57.00 356.00 370,04 713.00 T20.M 1,578.83
f) Depreciation and amortisation expense 2035 240,35 211.20 480,70 421,80 91315
i} CHher Expenses 81618 B16.16 TT0.87 163234 1,140.79 3,167.89
|Total Expenses 2,547.61 2,664,679 2,674.14 5,512,30 4,470,14 10,754.55
¥ __|Profit /{Loss) before exceptional items and tax (I-1V) (405.66) {416.08) (350,67 (B21.74) (740.95) (1,668.32)
_VI_|Exceptional Tiems- Income/(Expendinure) e z ; = :
Vil_|Profit/ {Loss) before tax (V1) (4003.66) (416.08) (350.67) (821.74) (740.93) {1,668.32)
| VII |Tax Expense
_ Current Tax Z =
Deffered Tax 5 = z = s
X |Profit/(Loss) from Ordinary Activities afier Tax (V1I-VIII) {405, 66) (416.08) (350,67 (821.74) {740.95) {1,668.32)
X _|Extraordinary items { nct of fax expense ) | - - = il LIl
X1 _|Profit/(Loss) for the period (IX-X) (405,66} {416.08) (350.67)] (821.74) {740.95) {1,668.32)
Other Comprehensive Income (Net of tax, net credit/ ) E : .93
M Hcharges) (0.93)
XUl |Total Comprehensive Income (X1+XIT) (405.66) {416.08) (350.67) (821.74) (740.95) (1,669.25)
Paid-up Equity Share Capital ) = =
[a) Fulty Paid Up { Rs.2/- Each Fully Paid Up Previous Year
| |Re2/ Each Fully Paid Up ) §55.10 85510 855.10 85510 \ E55.10 E55.10
b) Partly Paid Up = -
Reserves Excluding Revaluation Reserves | 3
As per Balince Sheet of Previous AccountingYear = 1.773.86
___|Baming per Share (EFS) il :
1) Basic & Diluted EFS (Rs,) 0.95)] {0.97) (0.87)] [ (1.73) 3.90)
) Basic & Diluted EFS (Rs.) (G| (0.97) (087 (1.92) (1.73) {3.90)
___|PARTICULARS OF SHARE HOLDING ==
|1} Public Shareholding ; _ : _
& - Number of Equity Shares 14,690,796 14,690,759 14,690,795 14,690,755 14,690,795 14,690,796
- Percentage of Shareholdinig _ 34.36% 34.36%, 34.36% 34.36%) 34,365  3436%
|21 Promoters and Promoter Group Shareholding 28,064,327 28,064,327 28064327 | 28064327 28,084,327 28,064,327
4) Pledged/Encumbered il I , o= =
|- Number of Shares 15222374 15222 374 15222374 15,222 374 15,232,374 15,222.374
|- Percentage of Shares (as a % of the total Shareholding of 54.24% 54.24% 54.29%| 54.24% 53.24%, 54.24%
Promoter and Promoter Group) : - ] ==
- Pescentage OF Shares {as a % of the total Share Capital of
the €, ") o Beo% 35,60 35.60% 35.60% g :ss.ts,r:wT 35..5;3,-;1
) Mon-Encumbered ¥ l : i Al
- Number of Shares = 12,841,953 12,841,953 12,841,953 12,841 953 12,841,953 12,841,953
- Percentage of Shares (as a % of the fotal Shareholding of a R :
Promoter and Promoter Groug) ; 45.76% 45,76% 45.76%, 45.76%) 45.76%, 45.76%
- Percentage of Shares (as a % of the total Share Capital of the
_ |Company} H0.04% 30.04% 30.04% 30,04% 30.04% 2 30.04%
£




SHALIMAR WIRES INDUSTRIES LIMITED

STATEMENT OF ASSETS AND LIABILITIES FOR THE HALF YEAR ENDED 30TH SEPTEMBER, 2021

Rs.in lacs
Particulars As at 30th September, 2021 As at 31st March, 2021
Unaudited Audited
ASSETS
Non-current assets
(a) Property, Plant and Equipment 7,164.53 7,627.12
(b) Capital work-in-progress 2,965.09 2,812.17
() Other Intangible assets 25.55 33.28
(d) Financial Assets
(i} Investments 1.53 1.53
(ii) Others financial assets - 1.53 - 1.53
(e} Deferred tax assets (net) 5 =
(f) Other non-current assets 640.18 631.36
Total Non-Current Assets 10,796.87 11,105.46
Current assets
(a) Inventorics 327799 3.304.62
{b) Financial Assers
(i) Trade receivables 3,145.70 3,134.35
(i) Cash and cash equivalents 186.13 116.04
(iii) Other Bank balances 323.43 531.34
{iv) Others financial assets - 3,655.27 - 3,781.73
(¢) Current Tax Asscts (Net) - -
(d) Other current assets 310,14 418.70
Total Current Assets 7,243.40 7,505.05
Total Assets 18,040.28 18,610.51
EQUITY AND LIABILITIES
Equity
(2) Equity Share capital 855.10 835.10
(b) Other Equity 952,12 1,773 .86
Total Equity - 1,807.23 2,628.97
LIABILITIES
Non-current liabilities
(a) Financial Liabilitics
(i) Borrowings 7,534.59 7,376.90
(ii}Onher financial labilities . 5
7.534.59 7,376.90
(b) Provisions 637.53 637.53
(c) Deferred tax liabilitics (Nex) = -
(d) Other non-currcnt labilities 213.19 214.38
Total Non-Current Liakilities 8,385.31 8,223.52
Current liabilities
(a) Financial Liabilities =
(i) Borrowlngs 490.56 622.88
(ii) Trade payables 3,865.37 4,126.60
(iii} Other financial liabilities 22533 583.09
4,881.27 3,332.57
(b} Other current liabilities 2,851.40 2,305.09
() Provisions 115.07 115.07
(d) Current Tax Liabilities (Net)
Total Current Liahilities 7.847.74 7,752.73
Total Liabilities 16,233.05 15,981.54
[} - (]
Total Equity and Liabilities 18,040.28 18,610.51




SHALIMAR WIRES INDUSTRIES LIMITED

CASH H FLOW STATEMENT FOR THE HALF YEAR ENDED 3{".".['[-] SEP’TEMBER' 2021

PARTICULARS FOR THE HALF| FOR THE HALF
= ' | YEARENDED | YEARENDED |
= 30.09.2021 anoszozo |
LUNAUDITED LUNAUDITED l
A. Cash Flow from Operating Activities :
Net Profit ( Loss ) before Tax (821.74) (740.95)
Adjustments For : Lie
Depreciation and amortisation expense 480,70 42180
{Profit} / Loss on Sale / Discard of Tangible Fixed Assets 1.79 1.25
Interest Income (610 (6. 10
Finance Cost TI3.00 720.04
Operating Profit before Working Capital Changes 367.65 396.05
Adjusiments For: |
IncreaseiDiecrease) in Other Non Current Linbilities {115 {3.32)
Increase/{ Decrease) in Trade Payables (261.23) (326.27)
Increase/{ Decrease) in Other Current Financial Liabilities {(37.77) (313.58)]
Increpse/{Brecrease) in Other Current Liabilities 54631 44 )
Decreasef{Increase) in Other Non-Current Assets {7.60 {01.29)
Decreasel{Increase) in Inventories 26.62 36.55
Decrease/{increase) in Trade Receivables {11.36) (19.25))
Decrease{Increase) in Other Current Asseis 10857 164.31
Cash Gencrated from / {used in) Opernting Activities 710.01 (91.36)
Tax Expense [1.22) 336
Net Cash Flow from/{used in) Operating Activities T08.79 (8500}
B. Cash Flow from Investing Activities :
Interest Income 6. 10 6,10
Addition to Tangible Fixed Asscts (187.12) (205.594)
Sale of Tangible Fixed Assets 22.04 6.51
Net Cash fTow fromfused in) Investing activities (B ) {155.98) {193.33)
C. Cash Flow from Financing Activities :
Proceeds from Long term Borrowings 157.69 759.19
Proceeds from Short term Borrowings (13231} 11140
Inierest Expense (T13.00) {720.04)
Niet Cush Flaw from Finanelng Activities { C) (687.62) 150.55
Net Increase £ ( Degrease ) in Cash & Cash Equivalents { A+B+C) {137.81) (130.78)
Closing Balance of Cash & cash Equivalents 509.57 732,51
Opening Bulance of Cash & cash Equivalents 64738 863.30
Net Increase / { Decrease ) in Cash & Cash Equivalents {137.51)} (130.78)

MNotes : -

1. The above Cash Flow Stacment has been prepared under the * Indirect Method * as set out in Indian Accolnting

Standard (Ind AS) -7 on Statement of Cash Flows.,

2. Reconciliation of Cash & Cash Equivalents gs per the Cash Flow Statements:

Cash & Cash Equivalents as per above comprise of the fniluwmgu

PARTICULARS

FOR THE HALF FOR THE HALF
YEAR ENDED YEAR ENDED

30.09.2021 30.00.2020 -
|L.Cash and Cash Equivalent
&) Balances with Banks : K
In Current Account 161,71 190,60
 b)Cashonhand 24.42 2991 |
U1, Bank Balances other than Cash and Cash Equivalents
Fixed Depodit (Lodged with Bank as Margin) e
i} Marurity period more than 12 monihs i 31343 312,00 i*
Balance as per Statement of Cash Flow 509.57 73251

- ] =l
3. 3. The financial results of the company have been p'rzpurnd in eccordance with Indian Accounting Standard (Ind AS)

preseribed under section 133 of Companies Act 2013 read with the relevan

L rules thereunder and in terms of regulation

: 33- of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and SEBI circuler dated Sih July,

the vear ended 31st March, 2022,

4. Acturial valuations under Ind AS 19 Emplayees Benefits, shall be considered at the time of finalisation of accounts for
: I




5. As per Ind AS 109 the fsir valuation gain / (loss) on investment could not be be ascertained for the quarter and half

year ended 30th September, 2021, |

6. Depreciation for the quarier ended 30th September, 2021 has beenconsidered a5 estimated and shorlencess i any for the
the same under Schedule 11 shall be adjusted at the time of finalisation of audited sccounts for the year ended

31st{March 2022, i |
|
||

7. Currént Tax, if any, shall be considered at the time of finalization of audited accounts for the year ended 31st March, 2023, |~
I [ i

8. Defered Tax credit, if any, shall be considered at the time of finulization of audited accounts for the year ended _

35t March, 2022 as per Ind AS-12 notified under the Companies (Indian Accouniting Standard) Rules 2015,
I

9. No provision has been made in respect of the following considered as Contingent Liabilities: |

i} _Claims against the company not acknowledge as debts Rs.77.28 lacs |

ii) Demands of various Government Activities ( Sales Tax, Excise, etc) under Appeals Rs 289,98 acs,

tii} Linbility likely to arise on re-opening of cases by various suthorities, amount unascerinined,

10. 1) Etire Term Loan from Kotak Mohindra Bank Ltd has been repaid during last year. However, the securities

injthe form of first and exclusive charge all existing and future movable and immoveble fixed and current assets

offihe Company {save and except property of Paper Machine Wire Indusiries & unit of the Company at Nashik)

| aslalso second charge on personal property of director lodged with Kotak Mahindra Bank Litd, have not been

rebeased pending final sattlement of other facilities like Letter of Credit and Waorking Capital limit grented by

thém. Fresh Term Loanof Rs.2 48 crore has been received by the Com during this period excess of LC

Emount over margin deposit as terms of sanction.

ii} During lst year, the Comparty has availed Working Capital Term Loan of Rs, 8.16 Crore under

Emergency Credit Line Gaurantee (ECLG) Scheme of National Credit Guarentee Trusies Company Ltd,

theough Kotak Mahindra Bank Lid,in the backdrop of COVID 19 pandemic and said Joan is repayble in
48 months including 12 menth moratorium period by way of monthly instalments comening from

November,2021 Repayment of the said loan is due to be started from November, 2021

iii) During this period the Company has repaid loan from Magma Huusir]lg Finunce Lid.

iv}) Unsecured Loans from promoters Rs. 13.75 laces and certain bodics corporate R, 11,25 laces are

repayable afier the repayament of all setiled dues of secured creditors are mode parsuent to the Rehabilition

Seheme sanctioned by its Order dated 10/06/2010 of the erstwhile BIFR. As per said sanction Scheme of

erstwhile BIFR, no interest is payable ongbove lboans. [ [

11, The second wave of COVID-19, pandemic has created economic disruption throughout the country, The Company's

op¢rations have been affected due to impact of the lockdown for part of the quarier ended 30th June 2021, |

| The Company has considered the possible effects that may result from theCOVID-19 pandemic in the preparation of

these standalone financial results for the half vear ended 30th September, 2021, including but not limited to the assessment

| af!'guidit_v_ position and recoverability of carring value of its assets comprising Property Plant Equipment, Intangible Assets,

I ents, Inventories and Trade Receivables.In developing the assumption relating to the possible future uncerminties

in the global economic conditions because of the pandemic, the Company has, a1 the date ol approval of these financial

results, used intemnal and external sources of information and expects that the carrying smount of these assets will be

recovered, Given the uncertzinties associated with the nature, condition and duration of COVID-19, the Company will

closely monitor any material changes arising out of the future economic conditions and its mpact on the business of the

_ Company.

12. The Company is engaged in the sole activity of carrying on the business of * Paper Machine Clothings (PMC) since

Degember, 2020 and therefore,has only one reportable segment in accordance with Ind AS 108 "Operating Segment”.

Hepee, no separate segment reparting is applicable of the Company.

13. Previous period figures have been regrouped / rearranged wherever considered necessary.

14. The above resulis were taken on record and approved by the Board OF Directors at it's meeting held on 124,

Movember, 2021. |

15. The above results is us per Clause 41 of the Listing Agreement.

For Shalimar Wires Industries Limited

_ B | |
\

Place : Kolkata Sunil Khaitan =~ |

Date : 12th November, 2021 Chairman & Managing Director
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