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Sub: Outcome of Board Meeting - Approval of unaudited Standalone Financial
Results for the quarter ended 30t June, 2023

Dear Sirs,

Kindly refer to your email dated 12t August, 2023 regarding additional Details Required
for Corporate Announcement filed under Regulation 30 of SEBI (LODR) Regulations,
2015.

We are submitting herewith the unaudited standalone financial results of the Company
for the quarter ended 30t June, 2023 which has been approved and taken on record at the
meeting of the Board of Directors of the company held on 11th August, 2023 along with a
copy of the Limited Review Report of the Statutory Auditors of the company in respect of

the said results.
The Board Meeting commenced at 12:30 PM and concluded at 13:00 PM.

Kindly take the above on record.

Thanking you,

Yours|faithfully,

Encl : as above

SHALIMAR WIRES INDUSTRIES LIMITED

Registered Office : 25, Ganesh Chandra Avenue, Kolkata-700 013, India, Phone : 91-33-2234-9308 / 09 /10
Fax : 91-33-2211-6880, E-mail : swilho@shalimarwires.com, Website : www.shalimarwires.com
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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE
FINANCIAL RESULTS
TO THE BOARD OF DIRECTORS OF

SHALIMAR WIRES INDUSTRIES LIMITED

We have reviewed the accompanying statement of unaudited standalone financial results of
Shalimar Wire Industries Limited ('the Company') for the quarter ended 30" June, 2023
(‘the Statement'), being submitted by the Company pursuant to the requirements of
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
as amended (the “Listing Regulations®).

This statement which is the responsibility of the Company's Management and approved by
the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (*Ind AS 34°) “Interim
Financial Reporting™ prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted
in India. Our responsibility is to express a conclusion on the statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, ;Review of Interim Financial Information Performed by the Independent Auditor
of the Entity’, issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
statements are free of material misstatement. A review of interim financial information
tonsists of making inquiries, primarily of persons responsible for financial and accounting
matter, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

Provisions/Adjustment in respect of the following has not been considered in the accounts:

i) Contingent Liabilities as required under Ind AS-37, notified under The Companies
(Indian Accounting Standard) Rules 2015, quantum unascertained as disclosed in
1I"l*’::i)i:)1'tlli;:f13()ncu.(i)(a)(b) of Note No.31 of the Financial Statements for the year ended 31™

arch, 2023

i) Provision for Deferred Tax Assets and / or Liabilities,

Based on our review conducted as above. nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition
and measurement principles laid down in the aforesaid Indfan Accounting Standards
("Ind AS') specified under Section 133 of the Companies Act, 2013 as amended. read with
relevant rules issued thereunder and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For Khandelwal Ray & Co

Chartered Accountants
FR. No. 302035E

DEECT

CA. P. Sarkar
Partner

Membership No., 051449

Place: Kolkata
Date: 11th, August. 2023




SHALIMAR WIRES INDUSTRIES LIMITED
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[Notes
1

ta the financial resulls for the quarter ended 30th June, 2023 | | |

The financial results of the company have been prepared in accordan ._5 Indian >Ra=-=_=m Standard (Ind AS)

preseribed wnder section 133 o_.hoE_pwER. .u.hn.mn:m read with the

_ant rules En_....c..in;un in terms of regulation

|33 of the SEBI (Listing Obligations and Disclosure Requirements) wnmc_h:anﬁ 2015 and SEBI circular dated 5th July,

2016

Acturial valuations under Ind AS 19 Employees Bencfits, shall be considered at the time of finalisation of accounts for

the year ended 315t March, 2024.

As per Ind AS 109 the fuir valuation gain / (ioss) on investment could not be be ascertained for the quarer ended

130th June, 2023,

Current Tax, if any, shall be considered at the time of finalization of audited accounts for the year ended

315t March, 2024,

Deprectation for the quarter ended 30th June, 20123 has been o

4 a5 estimated and short/excess if any for the |

the same under Schedule Il shall be adjusted at the time of m_ﬁFsgu 2 andited aceounts for the year ended

31t March, nama

Deferred Tax credit, if any, shall be considered at the time of finalization of audited accounts for the vear ended

|2 1st March, 2024 as per Ind AS-12 notified under the Companies (Indian >98_.§_54 mﬁ.&ﬁ& Rules 2013,

I I

No provision has been .uE—n _z respect of the following considered as Contingent Liabilitics:

1) _Claims against the company nat acknowledge as debts Rs.77.28 lacs _

it} Demands of vanious Govemnment Activities { Sales Tax, Qmu. mxn_.ﬂ Jetc) under Appeals Rs. 646,77 lacs.
iv) ru&EQ n_._a_u_. 10 arise on re-opening of cases by various authoritics, amount unascertained.

1) Dugsing the year 2021-22, the Company has availed Term Loan from Kotak Mahindea Bank Led Rs.35 lakhs

and the said oan is repayable in 27 months by way of of monthly instalments comencing from February, 2022,

During the year 2022-23, the Company has availed Working Capital Demand Term Loan (WCDTL) of

Rs,3 Crore and the saxd Egﬁ@mﬁﬁﬂﬁﬁﬂnaﬂﬂhgﬂanﬂﬁgﬂaaﬁg Tih, 8th and 9th month

following the month of first disbursernent of the WCDTL in Apguse, 2022,

L 1 ; —

_ |1) During the year 2020-21 and 2021-22, the Company has availed E.Ew_n_w Capital Term Loan of

Rs, 8.16 Crore and Rs.1.92 Crome respectively under Emergency Credit Line Gaurantee (ECLG) Scheme

of National Credit Guarentee Trustee Company Ltd, through Kotak Mahindra Bank Ltd,in the backdrop

~ |of COVID 19 pandemic and said loan Rs.£.16 Crore is repashle in 48 manths (with moritorium of 12 monthe)

by way of monthly instalenents comencing from November, 2021, and loan Rs. 1.92 Crore i repayble in

|iti) Unsecured Loans from promorers Rs. 13,75 _uo...:un_ﬂ:nsenaﬁnﬁﬂnﬁﬁmm 11,25 laces are

. |60 months (with moritorium af24 manths) by way of monthly instalments comencing from February, 2022.

IL IF _

repayable after the repayament of all settled dues of secured ereditors are made parsuent to the mﬂ.wau_zg

Scheme sanctioned by its Order dated 10/06/2010 of the aﬁﬂﬂ_n BIFR. As per said sanction Scheme n..

erstwhile BIFR, no interest is payable on above loans,

_ i

|.a..
i

Also the figuses up o the end of the third guarter were only reviewed and not subjected o audit.

Figures of the preceding 3 monihs ended st _E:_n_._ , 2023 are the balancing figures between asdited 5&3 in tespect of

the ull previous fnancial year and the published year to date figures up w the third guirter of the previa

us financial year, |

10

11 |The above results were mken on reoord and approved by the Board OF Directors at it's meeting

Previous period figures have been regrouped / .,nnbﬂ:ﬂnn wherever considered necessary.

[ I

held on | lth, Avgust, 2023,

|... -

12 ﬁ_.nm_ﬁ,..q resulis 1s as per Clause 41 of the Listing Agreement.

_ |For Shalimar Wires Indusgits Limited
=~ = = * \ull\l“\l|\|“h|ﬁu“ 4 F— -
|-..\”\||\l \u\\- —
Plice Kolkata 2 bn Khaigan |
UED 1lth }%2 2023 Chairman & Managing Director
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SHALIMAR WIRES INDUSTRIES LIMITED
= el DR N B W= (=S
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE FIRST QUARTER ENDED 30TH JUNE, =
2023
_ Rs.in laces
; e | e ] vearenses |
No Fadicuiacs (30/06/2023) | (30/06/2022) | ¥1/0372023)
Unaudited Unaudited .
1 |Total Income from Operations 3,160.66 2,849.94 12,079.95
2 |Net Profit / (Loss) for the period (before Tax, Exceptional and/or
Extraordinary items) 93.89 5.23 51.64
3 |Net Profit / (Loss) for the period before tax (after Exceptional and/or]
Extraordinary items) 93.89 5.23 652.92
4 [Net Profit / (Loss) for the _un:on_ after tax (after Exceptional and/or
Extraordinaxy items) 93.89 523 652.92
5 |Total Comprehensive Income for the period [Comprising Profit / chmj
for the period (after tax) and Other Comprehensive Income (after tax)] 93.89 5.23 637.12
6 |Equity Share Capital 855.10 B55.10 855.10
7 |Reserves (excluding Revaluation Reserve) as shown in the Audited|
Balance Sheet of the previous year % E 2,401.79
8 |Earnings Per Share (of Rs. 2/- each)
Basic: 0.22 0.01 1.53 5
Diluted: 0.22 0.01 1.53
chﬂﬂ A E D L ; W " E |..| A
a) The above is an extract of the detailed format of :umcasmm_@m@ﬂm_ Results of the no_.:ﬁm:w for the first Quarter _
ended 30th June, 2023 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure
Wnnc_nm:_dimﬁ.av anc_macnm mEm The full format of the Quarterly Financial w,m,mh.:w of the Company are m<m;m&_n 0 %«1&..
the websites of the Company and Stock Exchange(s). i _ _ .%..\\\&}




