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INDEPENDENT AUDITOR’S REPORT OF THE STANDALONE FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF SHALIMAR WIRE INDUSTRIES LIMITED
Opinion

We have audited the accompanying Standalone Financial Results of Shalimar Wires Industries Limited
(the “Company™) for the quarter and year ended 31st March 2023, (the “Statement™), being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations™).

In our opinion and to the best of our information and' according to the explanations given to us, the
Statement:

i. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations; and

.« gives a true and fair view in conformity with the recognition and measurement principles laid down in the
Indign Accounting Standard (“Ind AS”) and other accounting principles generally accepted in India of the
net profit and other comprehensive income and other financial information of the Company for the
quarter and year then ended 31st March 2023,

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (“SAs™)
specified under section 143(10) of the Companies Act, 2013(*the Act™).Our responsibilities under those SAs
are further described in the Auditor's Responsibility for the Audit of the Standalone Financial Results section
of our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAI) together with the ethical requirements that are relevant to
our audit of the Standalone Financial Results for the quarter and year ended 31" March, 2023 under the
provisions of the Act, and the Rules there under, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAI’s Code of Ethics. We believe that the audit evidence
+tained by us is sufficient and appropriate to provide a basis for our opinion.

Management's Responsibilities for the Annual Financial Resulis

This Statement, which includes the Standalone Financial Results is the responsibility of the Company’s
Board of Directors, and has been approved by them for the issuance. The Statement has been compiled
from the related audited Interim condensed standalone financial statements for the three months and year
ended 31st March, 2023, This responsibility includes preparation and presentation of the Standalone
Financial Results for the quarter and year ended 31st, March, 2023 that give a true and fair view of the net
profit and other comprehensive income and other financial information in accordance with the recognition
and measurement principles laid down in Ind AS, prescribed under Section 133 of the Act, read with
relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance




of adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of
the Company and for preventing and detecting frauds and other irregularities: selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the
desien, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Standalone Financial Results that give a true and fair view and is free
from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing the
Company’s ability. to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the Company.
aditor’s Responsibilities for the Audit of the Annual Financial Results,

Our Dbjectives are to obtain reasonable assurance about whether the Standalone Financial Results as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of this Standalone
Financial Results.

As part of an audit in accordance with the SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also;

o Identify and assess the risks of material misstatement of the standalone financial results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the company’s internal control

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors

« FEvaluate the appropriateness and reasonableness o disclosures made by the Board Of Directors in terms




¢ Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained. whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the standalone financial results, including the
disclosures, and whether the financial results represent the underlying transactions and events in a
manner that achieves fair presentation.

e  Obtain sufficient appropriate audit evidence regarding the Standalone Financial Results of the Company
to express an opinion on the Standalone Financial Results.

& communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safepuards.

Other Matters

The Statement includes the financial results for the quarter ended 31 March 2023, being the balancing

figures between the audited figures in respect of the full financial vear ended 31* March,2023 and the’

published unaudited year-to-date figures up to the third quarter of the current financial year, which were

subjected to limited review by us and not subjected to any audit. Our report on the Statement is not modified
respect of this matter.

: For KHANDELWAL RAY & CO
=l R Chartered Accountants

i Firm’s Registration No. 302035E

DA<

CA. P. Sarkar
Partner
Membership No: 051449

Place: Kolkata
Date: 27th May, 2023
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e e e [ | =g
___ STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2023

SHALIMAR WIRES INDUSTRIES LIMITED

[ [ (Ra.inLacs)
51 Mo Pacticulars
3 moenths ended | 3 months ended | 3 months ended | Year ended Year ended
(31/03./2023) [31/03./2022) [31/12/2022) (31/03/2023) | (3140372022
Audited Audined Unaudited ' Audited Audited

I |Revenue from cperations x |
1) Sales of Products A= e Tl
(NetafGST) 3;105.99 i 2,588?5 ﬂiﬂ']? 12, 068.57 5'.?6314_
b) D:hr:l L}pemtmg R:wnu;- 1163 4307 2.36 11.37 42.07

. . v 3,146,863 2,631.62 332,53 12,079.95 9.717.21
11 |Other lncome 0706 | 18,79 92,86 279.50 J85.53

11 |Towal lncoeme (1+11) 3,213.69 2,650.41 3,125.3% 12,359.45 10, 102,74

IV |Expenses T —

a) Cost of materials Consumed FE REIETS 1,081 72 _3E0TM 3.15.30
b) Purchase of Traded Groods =T == o [ e == |l - -
c} Changes in inventories of finished goods, Work in progress =

wnd Stock ntrade 3 o] it Sk [ e
dj Employee benefit cxpenses == | [T 451,98 £30:23 221527 221468
£) Finance Cost 5 T 505,74 TR 0000 | 149674 125873
f) Depre: E3Hm:~n and amortisation expense B = 259.13 __13k1T MO00|  emwas| B52.87
£) Other Expenses il 1,018.74 109527 Bol.92| . F6sETl 3,577.07
Total Expenses 3,395.75 2,73L.43 3,018.72 12,307.81 11,155.97

¥ [Profit /{Loss) before éxceptional itents and tax (L-1Y) {142.06) (81.02) 106.67 5164 {1,033.23)

V1 _|Exceptional ltems- Income/ (Bxpense) N 501,28 104479 - 6011 28 104479
VIl |Profit/ (Loss) Belore tax (V-V1) 419,22 963,77 106.67 | ° 65292 [8.44)
VI |Tax Expense = ] = = | e

ComentTax E = el e Sl e
Deffered Tax 3 - = 3 i e =

IX|Profit/(Loss) fron Ordinary Activities alter Tax (VIL-VIL 419.22 BAE.7T 106.67 652.92 (B.44)

A |Extraordinary items { nict of tax expense ) ' = % z -

K1 |Profit/(Loss) for the period (TX-X) 419,22 63.77 106,67 052,52 (8.44)
T gx;:zgfmmhcnsive Income (Net of tax; net credit/ (15.80) (0.76) 5 (15.80) (0.76)
XUl |Total Compreliensive Income (XI+X1I) 403.42 963.01 106.67 637.12 {9.20)

__[Paid-up Equity Share Capital = =1 .
a) Fully Paid Up{ Rs.2/- Each Fully Paid Up Previous Year |

|Rs.2/- Each Fully Paid Up ) i SS_S. 10 83510 855.10 B35, 10 BS5.10
b) Partly Paid Up _ = :

_|Reserves Excluding Revaluation Reserves b — Pt '
As per Balunce Sheet of Previous AccountingYear | e [ - 240179 1,764 66
Lirnin,g per Share (EFS) e B - - -

) Basic & Diluted EPS (Rs) > 098 25| 025 153 {0:02)
_|b) Basic & Diluted EPS(Rs)) ik 235 (a5 1,53 (0.02)
_ |PARTICULARS OF SHARE HOLDING I = E S
1} Fuhlu: Shareholding = x : = ’ .,,,_.'._ ek =

__| - Musiber of Equity Shares 14,650,796 14,690,796 14.6000796 |+ 14,680,796 14,690,796
= - Percentage ufSharehnldjj _34.36% . M.36% 34, 365 34.36% 34.36%
—|?] Promoters and Promoter Group Shareholding 064327 | 28064327 | 78064327 | 28064327 | 28,084,307

— |3} Pledged/Encumbered L 2 il e 2ol _
|- Mumber of Sharcs 15233374 1522237 1523 3T 15222374 | 15222374
Fﬁctnldf.: of Shares. 1.1: 15 2 % of the total Shazehobding of 54.24% Sl 2% S4.24% 54.24%
Promoter _and Pmmu_m Group) - e ] P | P
- Percentage OF Shares (as a % of the total Share Caital of I5.60% 35,600 15.60% 35.60% 35.60%
_ [the Company) ol - e e i |
_ o) NonEacumbered T i e e
- Number of Shares 12,241,953 12,841,953 12,841,953 12,841,953 12,841,953
_ | - Percentage of Shares (s a % of the toral Sharcholding of | = =
P Promoter and id Fromaoter Group) 45.76% 45.76% 45, T6% 45.76% 45.76%
él-’m:umagc of Shares {as-a % of the total Share Capital ol the 30.04% 30,04% 30.04% 30.04% S0h04%
_ |Comgany} ——
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SHALIMAR WIRES INDUSTRIES LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH® 2023

. —=- S ——
| Rs, In Lacs | -
- PARTICULARS | _FORTHE FOR THE =k
YEAR ENDED | YEARENDED | =
31032023 | 3103a03 | o
A Casle Flow from Operating Activities : L & i
Met Profit { Loss ) before Tax 652,92 (8.44) e 5
Adfnstments Faor : -
Depréciation and amortisation expense oT0i3 L |
{Profit) { Loss on Sale / Discard of Tangible Fixed Asseis {0.36) 0.68 e |
Exceprignal ltems Gih] .28 Fez e [
Itterest Income (8.32) (2181} m—
Finance Cost | 496.74 1,258.73 =
Sundry Balances Writien OIF 2.44 48.12 o
Unspent Liabilities Written Back (28.68) (201.45) -
Drebis and advances writlen off - 211.70 =
Operating Frofit before Working Capital Changes L 369516 309516 %
Adfuestinenis For;
Increasef{Decrease) m Other Non Cutrent Liabilities (2.87) {211.03) T e
Increased Decrense) in Mon Current Provisicens (14.93) [58.82)] TR T
Increase/| Decreass) in Carrent Provisions 3744 {ie2dy i
2" Increasef{ Decrensz) in Trade Payables [1.053.23) (159350 e
Increase/(Decsease) in Other Current Financial Liabilities {211.00) (0.013] =+
Increase/(Decrease) in Other Current Liabilities (405.65) (B2go@yy - =l
- Decreasel{Increase) in Other Non-Current Assets (27.95) v == =
Decreased(Increase) in Inventorics {320.03) {54.29) ¥ -
Decreasef([ncrease) in Trade Receivables 93.00 542
Decreasel{Increase) in Other Current Assets 3508 AR e, o
Cash Generated from / (used in) Operating Activitics 1,754.99 2.344.34 = S
Tax Expense 29,46 (979} -
Net Cash Flow fromiused in) Operating Activities 1,784.45 233455 0 =
& Casl Flaw fFom fnvesting Aetiviiies ; ) -
[fterest Incoma 8.32 2LEL] |
Addition to Tangible Fixed Assats (303.02) (510.84) Tt
Addition to Intangible Fixed Assets (8.04) 0.53) e
Satle of Tangilike Fised Assels i.57 57.39
Net Cash flow fromvfused in) Tnvesting activities { B {301.18)) (432.18)] =
. Cinslht Flow from Financing Activices : =
Proceeds from Long term Bomowings 754,50 79.42
Procesds from Shor term Borrowings 20.21 {129.89)
Exceptional llems (60128} (104475
Interest Expense (1,496.74) (1.258.73)]
Net Casl Flow from Financiug Activities ( C) (1,323.32) (2353.98) Y
Nei fncrense /{ Decrease ) in Casl & Cash Equivalents { AXE+C) 159.95 (451,610 i I
Closing Balarice of Cash & cash Equlvalents 35572 195,77 == e
Openfng Balunce of Cash & coslr Equivilents 19577 647 38 =
Nt fnereasa £ Decrease | in Casio & Cash Equivilenis 159,95 (451.61) .
0 ]
e ! =
},-’ ":::i e
/ ":.-'-.,\
B \-.I -.‘:';'ll
| € :J]
g
Coill
e 7

|2~



MNotes |

Stendard ;lnd Ab] -7 on Statement of Cash Flows.

I The abave Ea-‘-h Flow Slagment has been prcpalv:ci under 1]:: Indircet Method * os set out In Indian Accounting

Lo
2. Addjtml‘ls o F::acd .dnsr,ls ml:lud: maw:mmu ul!'t_'.'n]jlm ka i I-'ragn:ss durmg the year, |

3. Proceeds from Long Term Horrowings are 5!u:|-.m-m:l of rcp_aymenis_

e T T

6. As I:r:nl._p_m Cash & Cash Equivalepts is also available in Note No.9, 10 reconcitiaton of items of Cash

& Cash Euwa[ml:s a3 per Cash Flow Sttemnent with the equivalent items reported in the Balance Sheet is not

required and henee not provided:

The a:num{!a._ﬂ_g_nut# L Iudl are an Integ:ml pm of these financial

statements |

L)

f?'c.rf@m NI '_EEWELTEH}ZEE
Chartered Accountants

|Sunil Khaitan |

Forand on hnh.a].f of Board of Dm:ctnrs ey
e

Managing Dhirector

FR NO.302035E

- _jﬁ?;

Membership No.031449

|50 . Sengupta

Rolkata

|President.& CFO

e —

Dated: 37th May, 2023
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Shalimar

Wires Industries Limited

SW:SEC:023
May 27, 2023

Bombay Stock Exchange Limited

Dept. of Corporate Services

Floor 7, P ] Towers,

Dalal Street

Mumbai- 400 001.

Fax No. 91 22 2272 3577/3354/1557 '

Ref : Company Code No. 532455

"
Sub : Declaration pursuant to Reg. 33(3)(d) of SEBI( LODR) Regulations, 2015

Dear Sir,

[, Sunil Khaitan, Chairman & Managing Director of Shalimar Wires Industries Ltd. having its
Registered Office at 25, Ganesh Chandra Avenue, Kolkata - 700 013, West Bengal, hereby
declare that the Statutory Auditors of the Company M/s. Khandelwal Ray & Co. (FR No.
302035E), Chartered Accountants, have issued an Audit Report with unmodified opinion on
the Audited Financial Results of the Company (Standalone) for the year ended 31% March,
2023.

This declaration is given in compliance to Regulation 33(3)(d) of the SEBI (LODR)
Regulations, 2015.

Kindly take the declaration on your record.
Thanking you,

Yours faithfully,
For Shalimar Wires Industries Ltd.

SUNIL
KHAITAN

Sunil Khaitan
Chairman & Managing Director
DIN : 00385961

SHALIMAR WIRES INDUSTRIES LIMITED

Registered Office | 25, Ganesh Chandra Avenue, Kalkata-700 013, India, Phone : 99-33-2234-8308 103 10
Fax ' 91-33-2211-B880, E-mail : swilho@shalimanwires.com, Website | www.shalimarwires com
CIN : LT4140WB1996PLC081521
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