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Subiject: Quticome of Board Meeting,

Dear Sir,

We wash to mform vou that the Board of Directors of the Company at its meeting held on
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1} Approved the Unaudited Financial Results of the Company for the quarter ended

31 December, 2022 along with Limited Review Report thereon.
The Meeting of Board of Directors commenced at 3.30 P.M. and concluded at 6.30 PM.
This 1s for your information and record.
Kindly acknowledee the receipt of the same.
Thanking you,

Yours Faithfully,
For SHALIBHADRA FINANCE LiMITED.

MINESH Dty sfoned
MUKUND  MUKUND DOSHI
DOSHI 135530 ass

MINESH MUKUND DOSHI
MANAGING DIRECTOR.



SHALIBHADRA FINARCE LIMITED
CIN 1 L65923MH1992PLLG64886
Regd. Gifice : 3, Kamat Industrial Estate, 396, Veer Savarkar Marg Opp. Siddhi Vinavak Temple, Prabhadevi, Mumbai - 400825
Part- 1 Standaione Financial Resuit for the Quarter ended Sisi December 2622
{Rs. in Thousand}

For the Quarter ended For Nine Month Ended Year Ended
31 December | 38 September] 31 Decemmber | 3% Decemmber | 31 December 4
&r. 4 ’ i istMarch 2022
Ne. Particulars 202z 2622 2021 2022 2021
Unaudited Unaudited Unaudited Unaudited Hnaudited Audited

Revenue from Operations

Income from Retail Finance 70,668.00 85,009 55,185.00 1,97,024.00 15753100 2,20,881

Service Charges 470,00 130 544.0¢ 1,361.68 1,665.00 2,234

Fair Value Changes - - - - - -

! |Total Revenue from operations {Net} 71,138.66 65,48%.00 5572900 1,98,385.00 | 1,59,200.60 2,23,135.00
It (Otherincome 3 178.00 g9 - ] 267.00 17400 .
Iil {Total Income (i} + (i1} 71,316.08 65,578.80 55,729.08 | 19865208 | 1,59,374.08 2,23,115.00

Expenses

a iFinance Costs 1944200 17435.00 16,629.00 5424200 50,853.00 63,760
h  iEmployees Benefit Bxpenses G241 60 7.27000 ] 666,60 23,809 00 21,407 00 28771
< Administrative & Other Expenses 1251600 12,713.00 366800 35,13500 32,1130 43,550
d  iDepreciation and arsortisation expense 13860 133.80 13800 30460 40000 54
IV !Total Expenses 41,437.8¢ 37,5516 35,161.88 4,37,594.86 ¢ 10477380 1,41,625.0¢
V iProfit before Exceptional liems and Tax 29.87%.00 28,027.06 28,628.068 81,062.00 54,601.00 81,490.00

{B1-{1V)
Exceptional items - - - - - -
¥i {Profit before Tax 2587960 28,927.00 2062800 81,062.00 54,601.00 81,490.00 |
Tax expense 7.600.00 7,19000 5,350.00 20,800.00 1425000 21,254
Vil |Netprofit for the period 22,279.00 20,837.00 i5,278.90 58,262.00 £8,351.30 o, 236.00
VIi} | Other Comprehensive Income 5 - 5 = - =
I¥ !Tetal Comprehensive Income for the 2227800 20,827 .88 15278480 60,262 80 40,353 .88
poriod
Paid-up eguify Share Capital 5646000 50,031.00 50,021.00 5546000 50,031.00
{Face value of the share Rs, 10}

X [Earnings pershare {EPS)
aj Basic 4.20 4.16 3.05 1181 8.07 12.04
b} Dihsted - - - -
Motes;

i The above financial resulic of the Compuny have been prepared in accordancs with Indian Accounting Standard {'Ind A5} notified under the Companies
{Indian Accounting Standards) Rules, 2015 as amended by the Companies {Indian Accpunting Standards) Rules, 2018 and arrore 7, these Snapcial
results together with the results for the comparative reporting period have been prepared in accordance with the recognition and measurement principles
faid down In Indian Accounting Standard 34 "interim Financial Reporting” {"Ind A5 34"}, prescribed under Section 133 of the Companies Act, 2013 {"the
Act™}, and other recognized accounting practices generally accepted in Indian and n compliance with Regulation 33 of the SEBI {Listing Obligation and
Disclosure Reguirements) Regulations, 2015, as amended {the "Listing Regulations” ). Any application suidance/ dartfications/ directions issued by the
Reserve Bank of India or other regulators are implemented as and when they are issued/ applicable.

2 The above results have been reviewed by the Andit Committee and have been approved by the Board of Directors at their meeting held on February 11,
2023 pursvant te Regulation 33 of SEBI {Listing Obligation and Disclosure Requirements), Regulations 2015 {as amended}, The financials results for the
quarter and nine months ended December 31, 2022 have been subjected to Limited Review by the statutory auditor M/S Voras and Associates, {Chartered
Accountaut] of the Company

3 The Company has alioted on 28th March, 2022, 1996900 Convertible Warrants at a price of R8.132.54 per warrant {Face Value Rs.10/- each, Premium :
Re.122.54/- each] to Promoter / Group and NON Promoters on Preferential basis. Each warrant shall be convertible into one Equity Share of Face value of
Rs.10/- each. Qut of above 542900 warrants have been converted inte 642900 cquity shaves on 18th November, 2622,

4 In the opinion of the Board Of Directors there is only one Mgjor segment ie. Retail Finance, henee, no disclosure of segment reporting is required as per Ind-
AS - 108, "Operating Segments”.

5 Figures have been regrouped and reclassified wherever necessary. ,

& The above fnancial result are available at www. bseindia.con and www.shalibhadrafinance.com

* By Order of the Board
For SHALIBHADRA FINANCE LIMITED

Place ; Mumbai

Date : 11th February, 2§23 fsmmair@ai:c? R



101-103, REWA CHAMBERS
VORA & ASSOClATES 31, NEW MARINE LINES
CHARTERED ACCOUNTANTS MUMBAJ = 400 020. INDIA
¥ 91-99305 75933
¢, 022-22005933-22005934
@ www.cavoras.com

office@cavoras.com
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Independent Auditor's Review Report on the Quarterly and Year to date Unaudited
Standalone Financial Results of SHALIBHADRA FINANCE LIMITED, pursuant to
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

Review Report to
The Board of Directors,
SHALIBHADRA FINANCE LIMITED

1. We have reviewed the accompanying statement of unaudited standalone financial
results of SHALIBHADRA FINANCE LIMITED (“the Company”) for the quarter and
nine months ended 31st December, 2022 (“the Statement”) attached herewith,
being submitted by the Company pursuant to the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended ("the Listing Regulations”).

2. This statement, which is the responsibility of the Company’s Management and has
been approved by the Board of Directors has been prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting
Standard 34, Interim Financial Reporting (“Ind AS 34") prescribed u/s 133 of the
Companies Act, 2013 (“the Act”), read with relevant rules issued thereunder and
other accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagement (SRE) 2410 “Review of Interim Financial Statements
Performed by the Independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the financial statements
are free of material misstatement. A review is limited primarily to inquiries of
Company personnel and analytical procedures applied to financial data and thus
provide less assurance than an audit. A review is substantially less in scope than
an audit conducted in accordance with Standards on Auditing and consequently
does not enables us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. We have not performed an
audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the acco%ﬁ@‘tgﬁtatement prepared in accordance
with recognition and measurementg principlés-laid down in the aforesaid Indian
Accounting Standards specified u ﬂgr Se@q{i':ﬁ of the Act read with relevant
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rules issued thereunder and other recognized accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in
terms of Regulations, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For VORA & ASSOCIATES
CHARTERED ACCOUNTA

(Membership No.: 140371)

UDIN: 23140371BGQVQE2047
PLACE: MUMBAI
DATED: February 11, 2023
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