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Date: - 11 08 2023

REF:- (ISIN- INE90BD01010) SCRIP CODE BSE-531431, NSE Symbol -SHAKTIPUMp

(rrh. tha Rn.rd Maotino halrl nn Erirlorr 1th Arr.r!rct ?n?2

Dear Sir/Madam,

With reference to the subject cited above and Pursuant to Regulation 30 of the SEBI
(Listing Obligations and Disclosure Requirementsl Regulations, 2015, we hereby inform
that the Board of Directors of Shakti Pumps (lndia) Limited at its Meeting held today i.e.
Friday, August tL, 2OZ3 through video cqnferencing have inter-alia transacted the
following business: -

1. Approved the Un-Audited Consolidated and Standalone Financial Results of the
Company for the quarter ended June 30,2023 along with Limited Review Report.

2. Approved the Re-designation & Re-appointment of Mr. Dinesh Patidar (DIN: 00549552)
from Managing Director to Chairman cum Whole Time Director of the Company for the
period of 3 Years.

3. Approved the Re-designation & Re-appointment of Mr. Ramesh Patidar[DlN: 00931437J
from Whole Time Director to Managing Director of the Company for the period of 3
Years.

4. Decided to call 2Bth Annual General Meeting (AGMI of the Company on Thursday,
September 28, 2023 at 0L:00 P.M. through video conferencing ('V.C./other Audio Visual
means)" "OAVM" and considered and approved the notice of 28t'tAGM.

5. Approved the Board Reporq Corporate Governance Report and Management
Discussion and Analysis Report and all its annexures for the financial year ended March
37,2023.

Thursday September 28, 2023 (both days inclusive) for the p of 28s AGM and
payment offinal Dividend, if declared.

SHAKTT PUMPS (tNDtA) LTMTTED
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CIN: 129120tllP1995P1C009327, Regd. Office & Works: Plot No. 4O1, 402 & 413, lndustrialArea, Sector - 3, Pithampur 454774, Dist. Dhar (N,l.P) lNDlA.
fe|. +97 7292 47O5OO. Fax:. +97 7292 470645, E-mail: info@shaLlipumps.com, sales@shaktipumps.com, Web: wwwshaktipumps.com

6. Fixed the record date i.e. Thirrsday, September 2t,2023 and also decided closure of
Register of Member and Share Transfer Book from Friday, September 22,2023 to

To,
The Secretary
Listing Department
National Stock Exchange of India Ltd.
Exchange plaza, BKC, Bandra (E)
Mumbai - MH 400051.

To,
The Secretary
Corporate Relationship Department
BSE Limited
P. f. Towers, Dalal Street
Mumbai- MH 400001.
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7. Fixed the cut-off date i.e. Th".IJJ#PJY$i1lbE"r 2!, zoz3 for the purpose of remote
E-Voting and voting in AGM.

8. Approved the appointment of M/s. M. Maheshwari & Associates as scrutinizer for the
entire voting process for the 28o AGM.

9. Approved the appointment of M/s. M. Maheshwari & Associates Company Secretaries
as the Secretarial Auditor for the Financial Year 2023-24.

j
10. Approved the appointment of M/s. M.P Turakhia & Associates Cost Accountant as Cost

Auditor for conducting Cost Audit for the FinancialYear 2023-24.

The Board Meeting commenced at 03:00 P.M. and concluded at 04:00 P.M.

You are requested to please take on record our above said information for your reference.

Thanking you,

Yours faithfully

For Shakti Pumps (I

atidar
Company Secr

Enclosure:fnan cial resul* ond Limited Review ReporL

SHAKTI PUMPS (IND!A) LIMITED

CIN: 129120[.4P1995P1C009327, Regd. Office & Works: Plot No. 401, 402 & 413, lndustria] Area, Sector 3, Pithampur 454774. Disl. Dhar (M.P) INDIA

fel., +97 7292 41O5OO, Fa'/:. +97 7292 410645, E-mail: info@shaktipumps.com, sales@shaktipumps.com, Web: www.shaktipurnps.com
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INDEPENDENT AUDITOR’S REVIEW REPORT ON THE QUARTERLY UNAUDITED CONSOLIDATED 
FINANCIAL RESULTS OF THE COMPANY 

 
To, 
The Board of Directors, 
SHAKTI PUMPS (INDIA) LIMITED 

 
1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Shakti 

Pumps (India) Limited (“the Parent”) and its subsidiaries (the Parent and its subsidiaries together 
referred to as “the Group") for the quarter ended June 30,2023 (“the Statement”) being submitted by the 
Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended. 
 

2. This Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s 
Board of Directors, has been prepared in accordance with the recognition and measurement principles 
laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), 
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder 
and other accounting principles generally accepted in India. Our responsibility is to express a conclusion 
on the Statement based on our review. 

 
3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity”, issued by the Institute of Chartered Accountants of India (ICAI). A review of interim financial 
information consists of making inquiries, primarily of Parent’s personnel responsible for financial and 
accounting matters and applying analytical and other review procedures. A review is substantially less 
in scope than an audit conducted in accordance with Standards on Auditing specified under Section 
143(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. Accordingly, we do 
not express an audit opinion. 

 
We also performed procedures in accordance with the circular issued by the SEBI under Regulation 
33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
to the extent applicable. 

 
4. The Statement includes the results of the following entities: 

i. Shakti Energy Solutions Pvt. Ltd. 
ii. Shakti EV Mobility Private Limited (Formerly known as Shakti Green Industries Pvt. Ltd) 

iii. Shakti Pumps FZE, UAE. 
iv. Shakti Pumps U.S.A, LLC. 
v. Shakti Pumps (Bangladesh) Limited. 

vi. Shakti Pumps (Shanghai) Ltd. 
 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on 
the consideration of the review reports of the other auditors referred to in paragraph 6 below, nothing 
has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid Indian 



PGS & Associates 
Chartered Accountants 
 

Accounting Standard and other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

 
Other Matters 
 

6. We did not review the interim financial results of 6 subsidiaries included in the unaudited consolidated 
financial results, whose interim financial results reflect total revenues of Rs. 3,015.99 lacs, total net 
profit after tax of Rs. 350.69 lacs and total comprehensive income of Rs. 358.42 lacs for the quarter 
ended June 30, 2023 as considered in the Statement. These interim financial results have been reviewed 
by other auditors whose reports have been furnished to us by the Management and our conclusion on 
the Statement, in so far as it relates to the amounts and disclosures included in respect of these 
subsidiaries is based solely on the reports of the other auditors and the procedures performed by us as 
stated in paragraph 3 above. 
 

7. The statement includes the consolidated financial results for the preceding quarter ended 31st March, 
2023, being the balancing figures between the audited figures of previous year in respect of full financial 
year and the unaudited year to date figures upto the third quarter ended 31st December, 2022. 

 
Our conclusion on the Statement is not modified in respect of this matter. 

 
 
For PGS & Associates 
Chartered Accountants 
Firm Registration Number: 122384W 
 
 
 
(Premal Gandhi) 
Partner 
Membership Number: 111592 
UDIN: 23111592BGXFEK2998 
Place: Mumbai 
Date: August 11,2023 

 



SHAKTI PUMPS IINDIAI LIMITED
Regd. Otflce: Plot No.401,402 &413, Sectorlll, lndustrlal Area, Pithampur, Dlstt. Dhar (M.p.) - 454774

CIN: l.:l9120MP1995P1C009327
Statement ot Consolldated Flnanclal Results for the Quarter ended onJune 30, ZOZ3

IN unle55 otherwise
quarte. Ended on Year ended on

S.No Particulars
March 31,

zo21
June 30,

2022
March 31,

2023

Unaudited Audited Unaudited Audited
I

ff

Revenue from operations
Other income

11,306,41

53.64
18,265.91

58.13
25,447.97

107.56
96,768.33

325.29
Total revenue (l+ll) 11,360,05 L8,324.O4 25,555.47 97,093.62

Expenses

Cost of materials consumed
Purchase of stock-in-trade
Changes in inventories offinished goods,

stock-in-trade and work-in-progress

Employee beneflts expenses
Finance costs

Depreciation and amortisation expenses
Otherexpenses

4,173.55

11,146.37)

7,426.01

310.63
463.13

1,460.59

13,047.37

1,197.56
405.29

446.33
2,426.44

504.95 (3,088.37)

1,345.86

600.s3
467.18

2,4L1.71

14,460.52

5,340.11
1,915.39
1,840.211

10,435.61

{123.95)

Totalexpenses (lV) 11,287.55 18,028.44 24347.27 93,858.89

Profit/(lo9s) berore exceptional items and
tax (lll-lv) 72.50 295.60 L,L74.2O 3,224.73

VI Exaeptional ltems

VII Profit/ {loss} before tax (V.Vl) 72.sO 295.60 7,L74.20 3,224.73
vllt Taxexpense:

{1) Currenttax
(2) Short/(Excess) provision of Tax
(3) Defer.ed tax

85.76

0.03
(112.92)

54.67

{6.ee)
23.10

316.6s
2.ar

{18.92)

915.16

161.44)
(36.17)

tx Profit/(loss) for the period (Vll.Vlll) 99.53 224.82 873.66 2,413.18
x Other Comprehensive lncome iss 33.23 118.62 442.24
xt Total Comprehensive lncome for the

perlod (lX+X)

Comprising Profit/(Loss) and Other
comprehensive lncome for the period

258.05 2.855.42

xI Paid-up equity share capital
(Face Value: Rs.10/- per share)

1,838.02 1,838.02 1,838.02

xllt Earnings per equity share (lNR)
(1)Basic

(2) Diluted
0.54
0.54

1.22

1.27
4.75
4.75

13.13
13.13

Notes:

Standalone financlal inrormation orthe Com

Particulars
June 30,

2023
March 31,

2023

llne 30,

2022
March 31,

202'
Unaudited Audited Unaudited Audited

Turnovel 10,887.18 12949.89 23,7a7.5A 93,026.57
Profit before lnterest, deprealatlon
and tax (PBIDT)

1,065.38 1,296.48 6,470.97

Prolit befo.e tax 351.18 507.47 997.44 3,010.17
Profit after tax 441.80 455.50 145.26 2,398.55

The Company operates its business through operating segments, representing our business on the basis of
geographies which are lndia & Overseas.

The above results have been reviewed bythe Audit Committee and approved by the Board of Directors attheir
respective meetings held on August 11, 2023.
Figures forthe corresponding previous period have been regrouped/rearranged, wherever necessary.

ForShakti Pumps (lndia) Limited
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Dinesh Patidal
Chal man cum Whole Time Dlrcctor
(DrN 00s49ss2)

Place: Plthampul
Date:August 11, 2023

June 30,
2023

I

22,644.36

107.18 992.2A

1,838.02

1,979.67



SHAKTI PUMPS IINDIAI LIM]TED
Regd. OfIice: Plot No. 401,402 &413, Sector-lll, tndustrial Area, Pithampur, Distt. Dhar (M.P.l - 454774

CIN: t29120MP1995P1C009327

lnformation about Operating Segments:
Rs" in Lacs, unless otherwise stated

Figures for the corresponding previous periods have been regrouped/rearranged, wherever necessary.

Fo, shakti Pumps (lndia) Limited

Place: Pithampur
Date: August 11, 2023

Dinesh Patldar

Chairman cum Whole Time Director
(DrN 00s49ss2)

Quarter
ended on

30.06.2022

Year

ended on
31.03.2023

Quarter
ended on

30.06.2023

Quarter
ended on

31.03.2023
Partieular

Unaudited AuditedLJnaudited Auditeci

27,652.33
2,s33.9r

7,O2,946.97

13,683.64
19,103.88
3,148.01

lt,366.L2
2,537.O5

30,L86.24 x,16,630.5522,25L.8913,903.17
(4,630.771 (19,536.93)(3,927.84],12,s43.t2]'

97,093.6218,324.05 25,555.4711,350.05

4,191.55

949.57
1,559.15

215.58

(91.74)

474.87
7,774,73 5,74L.L2700.89

1,916.39405.29 600.53310.63
295.60 L,L74.20 3,224.7372.50

7,774.2O 3,224.7372.30 295.60

87 ,407.04
5,460.28

65,954.43

6,579.86
63,502.57

5,996.72

65,954.43

6,579.86
72,534.29 92,857.32 72,534.2969,499.29

29,488.80
t,240.o7

29,488.80
1,240.0r

51-,86L.73

695.64
26,564.70

1,047.L8
30,728.81 52,s57.37 30,728.8127,5LL.88

36,465.63

s,339.85
36,465.63

s,339.85

35,545.31
4,764.64

36,937.88

4,949.54
40,309.9s 41,805.484L,887.42 41,805.48

1. Segment Revenue

lndia
Overseas

Total Segment Revenue

lnter segment sales

lncome from operations

2" Segment Results

Profit/(lossl before finance costs,

Exceptional ltems & Tax

lndia

Overseas

Total
Less: Finance cost
Profit before exceptional items & tax
Exceptional ltems
Profit before Tax

Net Capital Employed
(Segment Assets-Segment Liabilities)
lndia

Overseas'

Totat Capital Employed

o

Y a2
t,

? U

a

496.61

204.28

383.13

3. Capital Employed
(segment Assets)

lndia

Overseas

Total Segment Assets

(Segment Liabilitiesl
lndia

Overseas

Total Segment Liabilities
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INDEPENDENT AUDITOR’S REVIEW REPORT ON THE QUARTERLY UNAUDITED STANDALONE 
FINANCIAL RESULTS OF THE COMPANY 
 
To, 
The Board of Directors, 
SHAKTI PUMPS (INDIA) LIMITED 
 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results 
of Shakti Pumps (India) Limited (“the Company”), for the quarter ended June 30, 2023 (“the 
Statement"), being submitted by the Company pursuant to the requirement of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended. 
 

2. This Statement, which is the responsibility of the Company’s Management and approved by 
the Company’s Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial 
Reporting” (“Ind AS 34"), prescribed under Section 133 the Companies Act, 2013 read with 
relevant rules issued thereunder and other accounting principles generally accepted in India. 
Our responsibility is to express a conclusion on the Statement based on our review. 
 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India 
(ICAI). A review of interim financial information consists of making inquiries, primarily of 
the Company’s personnel responsible for financial and accounting matters and applying 
analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with Standards on Auditing specified under section 143(10) of the 
Companies Act, 2013 and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we 
do not express an audit opinion. 
 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our 
attention that causes us to believe that the accompanying Statement, prepared in accordance 
with the recognition and measurement principles laid down in the aforesaid Indian Accounting 
Standard and other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 
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Other Matters 

5. The Standalone unaudited financial results include the one foreign branch which has not been reviewed 
by their auditor, whose interim financial results reflect total revenues of Rs. 248.81 lacs, total net profit 
after tax of Rs. 10.62 lacs and total comprehensive income of Rs. 10.62 lacs for the quarter ended June 
30, 2023 as considered in the Statement. According to the information and explanations given to us 
by the Management, Branch result is not material to the Group. 
 
The aforesaid branch located outside India whose financial result and other financial information have 
been prepared in accordance with accounting principles generally accepted in respective countries. 
Company’s management has converted the financial results of the branch located outside India for 
accounting principles generally accepted in their respective countries to accounting principles 
generally accepted in India. We have reviewed these conversion adjustments made by the Holding 
Company’s management. Our conclusion is so far as it relates to the balances and affairs of such 
branch located outside India is based on the report of management certified accounts and conversion 
adjustments prepared by the management of the Holding Company and reviewed by us. 
 
Our opinion on the statement is not modified in respect of the above matters with respect to our reliance 
on the work done and the reports of the other auditors and the financial information certified by the 
Board of Directors. 

 
6. The Statement includes the financial results for the preceding quarter ended 31st March 2023, 

being the balancing figures between the standalone audited figures of previous year in respect 
of the full financial year ended 31st March 2023 and the standalone unaudited year-to-date 
figure’s up to the third quarter ended 31st December, 2022. Our conclusion in respect of matter 
stated above is not modified.  

 
 
 
 
For PGS & Associates 
Chartered Accountants 
Firm Registration Number: 122384W 
 
 
 
(Premal Gandhi) 
Partner 
Membership Number: 111592 
UDIN: 23111592BGXFEJ8667  
Place: Mumbai 
Date: August11,2023 
 



S.No Particulars
Quarter ended on Year ended on

June 30,

2023
June 30,

2022
March 31,

202:t

Unaudited Audited

Revenue from operations
Other income

10,101.28

785.90
77,526.96

422.93
23,6a234

705.24
92.336.23

590.34
t Total revenue (l+lll 10,887,18 17,949.a9 23,787,54 93,026.s7

IV Expenses

Cost of materials consumed
Purchase of Stock-in-Trade
Changes in inventories offinished goods,
stock-in-trade and work-in-progress
Employee benefits expenses
Finance costs
Depreciation and amortisation expense
Other ex enseS

8,273.27

(933.32)

1,333.90

28t.91,
4;.2.2s )

r,207.93

12,983.22

453.04

L,LO2.77

372.80
476.27

2,174.98

20,830.31

(2,442.90)

!,256.60
546.79
435.44

2,r.63.90

72,190.7L

7.90

4,97?..23

1,,744.7 L

1,71,6.O9

9,384.76
Total enses IV 10,536.00 17,442.48 22,790.14 90,016.40
Profit/(lossl before exceptional items and
tax

351.18 507.4L 997.44 3,OtO.t7

Items
vI Profit/ (loss) before tax(V-Vt) 351,18 507.4L 997.44 3,010.17
VIII Tax expense:

(1) Current tax
(2) Short/Excess provision ofTax
(3) Deferred tax (es.24l

43.07

7.44

274.O1,

(21.83)

7 54.31-

(80.21)
(62.48)

tx Profi loss) for the od (Vll-Vlll 441.80 455.50 745.26 2,398.55
x Other com rehensive lncome (0.1e) 18.54 (3.78) t2,67
xt Total Comprehensive lncome for the period

(rx+x)

(Comprising Profit/(Loss) and Other
com rehensive lncome for the eriod

44t.61 475.O4 741.4e 2,41t,22

Paid-up equity share capital
(Face value: Rs.10 r share

1,838.02 L,434.02 1,838.02 1,838.02

xlI Earnings per equlty share (tNR)
(1) Basic
(2) Diluted

2.40

2.40
4.05

4.05
13.05

13.05

SHAKTI PUMPS IINDIA] LIMITED
Regd. Office: Plot No. 401,402 &413, Sector-Il, tndustrial Area, pithampur, Distt, Dhar (M,p,l - 454774

CIN: t29120MP1995Ptco09327
Statement of Standalone Financial Results for the quarter ended on june 30, 2023

(Rs. in Lacs, unless otherwise stated

Notes:.
The Company has only one operating segment namely, ,'pumps & Motors,,
The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their
respective meetings held on August 11, 2023.

Figures for the corresponding previous period have been regrouped/rearranged, wherever necessary.

For Shakti Pumps (tndia) Limited

Dlnesh Patldar
Chairman cum Whole Time
(DrN 00s49ss2l
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Place: Pithampur
Date: August 11, 2023

March 31,
2025

Unaudited Audited

I

I

vt

4.62

xI

2.48
2.48
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