
 

 

08.02.2024 

To, 
 

Department of Corporate Service 
Bombay Stock Exchange Ltd. 
Phiroze Jeejeebhoy Tower, 
Dalal Street, 
Mumbai - 400 001 
 
 
BSE Scrip Code: 513436 

Manager 
Listing Department 
National Stock Exchange of India Ltd. 
Exchange Plaza, Plot No C/1, G-Block, 
Bandra – Kurla Complex, Bandra (E), 
Mumbai – 400051 
 
NSE Symbol – SHAHALLOYS 

 

Sub.: Outcome of Board Meeting held on 08th February, 2024  

Pursuant to Regulation 30 and 33 of Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, we are pleased to inform 
that the Board of Directors of the company in their meeting held today i.e. on Thursday, 
08th February, 2024 have considered and approved the Un-audited Standalone and 
Consolidated Financial Results alongwith Limited Review Report issued thereon by the 
Statutory Auditors of the Company for the Quarter & Nine Months ended on                       
31st December, 2023 duly reviewed by the Audit Committee.  

[The aforesaid Board Meeting commenced at 18:00 hrs. and concluded at 19:15 hrs.] 

We request you to take the above information on record. 

Thanking You.  

Yours faithfully, 
For & on behalf of Shah Alloys Limited 

 

Mayank Chadha 
Company Secretary & Compliance Officer 
M. No. – A54288 



SAL  SHAII ALLOYS  LIMITED
Regd Off : 5/I,Shreeji House, Bth M.J.Libnry. Ashram Road, Ahmedabad -380 006

CIN : L27100GJl990PLC014698    WWW.SHAHALLoys.COM

STATEMENT OF STANDALONE UNAUDITED  FINANCIAL RESULTS FOR THE QUARTER AND NINE MON" ENDEI) 3lsT DECEMBER,  2023

Amoun( ( Rs ln Crores)

Porticufars
QUARTER ENDED NINE MONTHS ENDED YEAR ENDED

31/12„023 3o/ogreo23 31/12„022 3i/i2rao23 31/12„022 31/03„023
run Audited) (ul] Audited) (Un Audiied) rub Audited) (ufl Audited) (Audlted)

I Revenue from Operations 142.82 \ 1 ® 1 ,- 153.65 464.51 474.24 626.26
11 Oner Operating Income I.86 0.87 0.00 20.32 0.05 I.68

Ill
Other Nor Operating lncolne 24.03 I.60 0.00 32.50 15.46 11.16

Total Revenue (I + 1[) 168.71loo.02 182.19129.23 153.6S105.14 S17.33331.37 489.75302.17 639.104'4.79

IVV Expenses
(a) Cost of materials consumed
(b) Changes in inventories of finished goods,

8.08 0.14 0.83 12.19 32.53 25.73work-in-progress

(c) Employee benefits expense 5.31 5.84 5`64 17.62 16.86 24.20
(d) FLnance costs I.04 I.06 0.52 3.15 I.61 2.59
(e) Depreciation and amortisation expense 2.23 223 2.23 6.69 6.7] 8.95
(I) Consumption of stores & Spares 11.18 1174 13.46 39.20 38.60 58.02
(g) Porn cost 24.17 26.84 2 1 .42 74.58 5920 80.22
th) Other Expenditue 2.90 3.12 5.71 9.13 13.78 19.27
Total Elpenses (a) lo (h) 154.93 180.20 154.9S 493.93 471.46 633.77
Profit / (Loes) Before exceptjonel and extraordimry ilems alldta(IllI

1378 I.99 (I.30) 23.40 I 8.29 5.33

VI
I-V)Excepllona]Item

(15.60) 0.00 0.00 (15  60) 0.00 0.cO
VII Profit / (Luss) after exceptiol]o[ and before ex(raordimry Items

(I.82) I.99 (I.30) 7.80 18.29 5.33

VII[

and tax rv+VII)
Current Tax 0.00 0.00 000 0.00 0.00 0.00

IX
Defernd Tax (2.64) 0.05 0.09 (2.45) 0.73 (I.34)
Net Pror.t / (I.ass) foi. the period from coDtiDulng operations

0.82 I.94 (I.39) 10.25 17.56 6.67
(VIE -VIII)

X Profit / (Luss) From discontinuing operations 0.00 0.00 0.00 0.00 0.00 0.00
XI Tax Expense or discontinuing operations 000 0.00 0.00 0.00 0.00 0.00
XII Profit / (loss) From discontiliuing oi.eratiotis (after lax) (X-X[)

0.00 0.cO 0.00 0.00 0.00 0.00

XII[ Net Profit / (I.ass)  for tlle period (IX - X ) 0.820.160.00 I.940.160.00 (lJ9)(00]) 10.250.480.00 17.S6(002) 6.670.640.00

XIVXVXVI Items not recfass[red to ProrLt and loss
Other comiirchensive Income Net of Tax

Other Comprehensive income that will be reclassifed in P & L
0.00 0.00

Total com|)reheuslve income Nel or Tax 0.t6 0.16 (0.01) 0.48 (0.02) 0.64

Total Income 8ftel. Comprehensive ]Dcome 0.9819.800.42 2.1019.800.98 (I.40) 10.7319.80S.18 17.5419.808.87 7.3119.80

XVII

E8mings per equity stiare:
Paid-up equity Share capital

19.80(0.70)

XVIl]
(Eqiiity shares having face value of Rs.  10/-each)
Reserve excluding Revaluation Reserves as per balance sbeel of

45.033.37

XK
prevlous accounting year
Eamings per share (of Rs.  10/-each) (not annunl ised)

(I) Baslc
(2) Diluted 0.4Z 0.98 (0.70) S.18 &87 3.37

kuowMP-̀



Notes:
I The Company has entered  into a  Settlement Agreement dated  13.12.2023  with Giant  Strlde Capital  MU Limited  (fomerly known as AMIF Limited), who had  initiated

legal proceedings against the Company claiming to be the alleged Bondholder of Foreign Currency Convertible Bonds. While the matter was sub judice, without admittin

any  liability  as  due  and  payable  under  the  sold  Bonds,  in  order  to  buy  peace  mind  and  to   put  an  end  to  the  Litigation,  the  Company  has  entered  Into  8  Settlemen

Agreement dated  13.12.2023 with the said claimant and agreed to pay an amount of Rs  I 560  lakhs as the settlement amourit.  The Company has made a provision of this

settlement amount in the profit and Loss accouTit as an " Exceptional Item" and tlie same has been disclosed accordingly.

2 The   above   Unaudited   results  were   reviewed  and   recommended   by   the  Audit  Committee   and   were   approved   by   Board   of  Directors   in   the  meeting  held  on

08th February, 2024. The Statutory auditors have carried out a Limited Review of the Financial Results for the Quarter ended on 31 st December, 2023.

3 The fomat for above results as pTescribed in SEBrs Circular CIR/CFD/CMD/15#015 dated November 30, 2015 has been modified to comply with requirements Of SEBl's

Circular dated July 5, 2016, END AS and Schedule Ill (Division 11] to the Companies Act, 2013 applicable to companies that are required to comply with END AS.

4 The management expects that the loss ofallo\vance if any ag per Expected credit loss Method on the financjal assets will not be material enough  in the Quarter ended 31st

December, 2023 and hence, the Management has not given effect of the same in the financial results  .

S The management expects that the  Impact of ''Effective  lnlerest Method"  to the Finance cost as  per the  RequiTemenl oflND AS  109 on  the financial  Results will  not be
matel.ial enough in the quarter ended 31st December, 2023 and hence, the Management has not given effect of the same in the financial results .

6 WLth reference to above,  we  submit that regarding segment reporting as  per Indian  Accounting  Standard  ]08  applies to  busmess  seginents  or geographical  segments.  In

case of our company,  ue are manufacturing Steel  products only and  further our manufactiiring js  limited  to  locally only,  as such  Indian  Accountmg Standard  108  is no

applieable to us.
7 Previous period figures have been regrouped and / or rearranged wherever necessary to make their classification comparable with the current peTlod.
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SAL   SHAH  ALLOYS  LINITED
Regd Off : S/I,SJiieeji House, ERA M.J.Libmry, Asl]nm Road, Atimedabad -380 006

CIN : L27100GJl990PLCO]4698    W`VW.SHAHALLoys.COM

STATEMENT OF cONsOLIDATED UNAUDITEI)  FINANclAI. REsuLTs FOR THE QUARTER AND NINE Mor`rml ENI)ED 3i sT DECEMBER,  2023

Amoutit ( Rs ID Crores)

Partieu[ars
QUARTER ENDED NINE MONTIIS ENDED YEAR ENDED

31/12„023 30/09C023 3|/12„OZ2 31/12„023 3l/12C022 31/03„023
(Un Audited) (uti Audiied) (Un Audited) (Ua Audited) (Un Audited) (Audited)

I Revenue from Operations 142.82 179.72 153.65 464.51 474.24 626.26
11 Other Operating Income I.86 0.87 0.00 20.32 005 I.68

„t
Other Non Operating Income (0.00) 0.00 0.00 (0.00) 0.00 0.00
Total ftyenue (I + 11) 144.68loo02 180.59129.23 ls3.65105.14 484.83331.37 474.29302.17 627.94414.79

IVV Expenses
(a) Cost of materials consumed
(b) Changes in inventories of finished goods,

808 0.14 0.83 12.19 3253 25.73unrk-in-progress

(c) Employee benefits expense 5,31 5.84 5.64 17.62 16.86 24.20

(d) Fimnce costs I.04 I.06 o.52 3.15 I.6] 2.59

(e) DeprecLation and amortisation expense 2.23 2.23 2.23 6.69 6.71 8.95

(0 Consumption of stores & Spares 11.18 11.74 13.46 39.20 38.60 58.02

(g) Power cost 24.17 26`84 2 I .42 74.58 59.20 80.22

(h) Other Expenditure 2.90 3.'2 4.04 9.13 13.78 1927

Total Expenses (a) lo (Ii) 154.93 180.20 ls3.28 493.93 471.46 633.77
Profit / (Loss) Before elceplioml al)d exlraordimry Items andtoIllI

(10.25) 0.39 0.37 (9.10) 2.83 (5.83)

VI

I(      -V)Elcepl[o"]Item

(15,60) 0.00 0.00 (15.60) 0.00 0.00
V|| Profzt / (Less) after elceptioDal and before exlraordinary Items

(25.85) 0.39 0.37 (24.70) 2.83 (5.83)and tax (V+VII)
YII[ Current Ten 0.00 000 0.00 0.00 0.00 0.00

IX
Deferred Tax (2.64) 0.05 0.09 (2.45) 0.73 (I.34)
Net Pror.t / (I.ass) for tlie period from continuing operatlong

(23.22) OJ4 0.28 (22.2S) 2.10 (4.49)(VI[ -VIII)
X Profit / (Loss) From discontinuing operations 0.00 0.00 0.00 0.00 0.00 0.00
XI Tan Elpense of discont[nulng operations 0.00 0.00 0.00 0.00 0.00 0.00
XII Proril / (Loss) From discontinuilig oi)era(lobs (after tax) (X-XD

0.00 0.00 0.00 0.00 0.00 0.cO

XIII Net Proril / (Loss)  for llie pel.lod (IX - X ) (23.22) 0.34 0.28 (22.25) 2.10 (4.49)

XIVXVXvl
Sliare of Profll /(I.ass) of Associate Coiicerll (0.89) 0.01 0.03 (0.80) I.04 I.26

Items not rec]a8sjfed to I'rofit and loss
Other comprchenslve income Nc( of Tal 0.160.00 0.160.00 (0.01) 0.480.00 (0.02) 0.640.00

Other Comprehensive income that will be reelassifed in P & L
0.00 0.00

Total comprcheli8ive illcome Net of Tax 0.16 0.]6 (0.01) 0.48 (0.02) 0.64

Total Income after Comprcheli§ive income (23.95) 0.5119.800.18 0.3019.800.IS (22.57) 3.1219.801.58 (2.59)
Eamlllgs pet. equity sltare:

XVIl paid-up equity share capital
I 9.80(12.18) 19.80(11.64) 19.80

Xvl|I
(Equity shares having face value of Rs.  10/-each)
Reserve excluding Revaluation Reserves as per balance sheet of

10.71(I.63)

XIX
previous accoiinting year
Earnings per share (of Rs.  10/-each) (not aniiualised)

(I) Basic
(2) Dilu,ed (12.18) 0.18 0.15 (11.64) I.58 (I.63)



Notes:
I The Company has entered  into a  Settlement Agreement dated  13.12.2023  w]th  Giant  StrLde Capital  MU  Limited (formerly kiiowri as AMIF Limited),  who hnd  initiated

legal prooeedjngs against the Company claiming to be the alleged Bondholder of FOTejgn Currency Convertible Bonds.  While the matter was sub judice, without admittin

any  liability  as  due  and  payable  under  the  said  Bonds,  in  order  to  buy  peace  mind  and  to   put  an  end  to  the  litigation,  the  Company  has  entered  into  a  Settlement
Agreement dated  13.12 2023  with the said claimant and agreed to pay an amount of Rs` 1560 lakhs as the settlement anount`  The Company has  mnde a provision of this

settlement amount in the profit and loss account as an " Exceptional Item" and the same has been disclosed accordingly

2 The above Unaudited conso]Idated results were reviewed and recommended by the Audit Committee and were api)roved by Bonrd ofDireetoTs  in the meeting held on 8th

February. 2024. The Statutory soditors have camed out a Limited Review of the Financial Results for the Quaner ended on 3 I st December, 2023.
3 The Consolidated Results for the quarter ended 3 lst December, 2023 have been prepared  in accordance with The Companies (Indian Accounting Standards) Rules, 2015

(IND AS) notified by the Ministry of corporate Affairs.
4 The  format  for  above  consolidated  results  as  prescribed  in  SEBI's  Circular  CIR/CFD/CMD/]5A015  dated  November  30,  2015  has  been  modified  to  comply  wLth

requirements ofsEBI's Circular dated July 5, 2016, IND AS and Schedule Ill [Division 11] to the Compenies Act, 2013 applicable to comi]anies that are required to compl

with IND AS.

5 The lnd-AS  compliant consolidated  financial  results,  pertaining to  the  relevant periods  of the previous year   as  applicable,  have nco been  sutyected to  limited  review oT

audit. However, the management has exercised necessary due diligence to ensure that the financial results provide a true and fair view of its affairs.

6 The mamgement expects that the Loss ofallowance if any as per Expected credit loss Method on the financial assets will not be material enough in the quarter ended 31 st

Decent)er, 2023 and hence. the Management has not given effect of the same in the consolidated financial results .
7 The management expects that the  Impact of "EffectLve  Interest  Method"  to the  Finance cost as  per the  Requirement of IND AS  109 on the financial  Results wiLL  not be

material enough in the quarter ended 3 lst December, 2023 and hence, the Management has not given effect of the same in the consolidated financial results .

8 With reference to above.  we submit that regarding segment reporting as per Indian Accounting Standard  108  applies to  business  segments  or geographical  segments.  In

case of our company,  `ve ae manufacturing Steel  products only and  further our manufacfuring is  limited to locally only,  as such Indian Accounting Standard  log  is not

a|]plicable to u9.

9 In accordance with Papgraph  38 and  39 of END AS  28,  the Company  had  not recognized  its  further share  in  Losses  of Associate as  it exceeded the Net Interest  in the

Associate. The Com|)any has started recognizing its share of profit  in Associate  in Coriso]idated Financial  Statements as per Equity Method as  its  share of profits equnls

tosses not recognized.

10 Previous period figules have been regrouped and / or rearranged wherever necessary to make their ctassification comparable with the current per]od.

For Sliali Alloys Limited

Place:Santej                                                                                                                                                      =``LV"``##               Ashoksh  _VA,'Dble:OsO2-2024cO°WboleTimeDlrector

*._                _^*                   DIN : 00038360
_„„EDAX',
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