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10.08.2023

TO,
Department of Corporate Service
Bombay Stock Exchange Ltd.
Phiroze)eejeebhoyTower.
Dalal Street,
Mumbai -400 001

BSE Scrip Code.. 513436

Sub.: Outcome of Board Meeting

Cert  No.   15378-QMS
ISO  9001

Manager
Listing Department
National Stock Exchange of India Ltd.
Exchange Plaza, Plot No C/1, G-Block,
Bandra - Kurla Complex, Bandra (E),
Mumbai -400051
NSE Syrl.bol - SHAHALLOYS

Pursuant to Regulation 33 of SEBI  (LODR) Regulations, 2015, we are pleased
to  inform  that the  Board  of Directors  of the  company  in  its  meeting held
today  have  considered  and  taken  on  record  the  Un-audited  Standalone  &
Consolidated  Financial  Results  for  the  quarter  ended  on  30.06.2023  duly
reviewed  by the Audit  Committee. We  enclose  the  same  in  the  prescribed
form duly signed along with the Limited Review R6port.

[The afioresaid Board Meeting commenced at 17:30.hrs. and concluded at 18:10
hms.J

Kindly take the above on record.

Thankingyou,

Yours faithfully,
For Shah Alloys Limited

Mayank Chadha
Company Secretary & Compliance officer
M. No. -A54288

Enc].: As mentioned above

CIN   . L27100GJ1990PLC014698

Factory :  Block No.  2221  / 2222,  Shah  Industrial  Estate,  Sola-Kalol  Road,  Santej, Ta.  Kalol,  Dist.  :  Gandhinagar -382721.
Phone  :  (02764)6611001      Website  : www.shahalloys.com



§AL          SHAH ALLOYS LIMITED
Reed Off : 5/I.Shreeii House, Bth M..Llbrary, Ashram Road. Ahmedal)ad -380 006

CAN : I.27100GJ1990PLC014698    WWW.SHAHAIAOYS.COM

STATEMENT 0F STANI)ALONE UN-AtJDITED FINANCIAL RESULTS FOR THE QUARTER ENDEI) 30TII JUNE.  2023

Ra. in CroTes

SR. NO. I]ARTICULARS

QUARTER ENDED YEAR ENDED
30/06/2023 31/03„023 31'/06„022 31/03/2023

aJn-Audited) (Audited) (Uii-Audited) (Audi'ed)

I Revenue from ODeratious 141.97 152.02 187.38 626.26
11 Other Income 17.59 I.63 0.10 I.68

Other Nan operating Income 6.87 0.00 0.00 „.16
Ill Total Revenue a + n) 166.43 |S3.65 187.48 639.10
rv EIDen8e8

(a) Cost of materials cousumed 102.12 112.62 109.73 414.79

®) Changes in inventories of finiched goods,wh-in-progress 3.97 (6.80) 31.11 25.73

(c)EmDloyeehaefitstxo€rse 6.47 7.34 5.49 24.20
(d) Finance costs          , I.05 0.98 0.75 2.59
(e) DeDreeiatioo md ahortisation exoense 2.23 2.24 2.24 8.95
(f) CongumDtion of Store:a & SDares 16.28 19.42 13.84 58.02
(&) Power cost 23.57 2 I .02 I 8. I 8 80.22

(A) Other Exoenditue 3.11 9.79 9.76 19.27

Total Expenses (a) Jo (h) 158.80 166.61 191.10 633.77
V Profit / (Loss) Before excaptioml and extraordinary items and tax (Ill - IV)

7.63 (12.96) (3.62) 5.33

•V[ Elceptioml Item 0.00 0.00 0.00 0.00
VI Pi'oflt / (Loss) 8fler exceptiooul and before exlraordimry itons and tax

7.63 (12.96) (3.6Z) SJJrv+VD
VIII Current Tax 0.00 0.00 0.00 0.00

Defened Tax 0.14 (2.07) 0.12 (  I .34 '

IX Net Profit / a.oss) for the period from €ontlnulng o|ieratloD8 rvl[ -VIIl)
7.49 (10.89) (3.74) 6.67

X Profit / Ooss) From discontimiine oDelndous 0.00 0.00 0.00 0.00
XI T8I Expense or dJsconthuing opemtiom 0.00 0.00 0.00 0.00
XII Profit / Ooso) From dJsconthlilng operations (after fax) (X-X[)

0.00 0.00 0.00 0.00

XIII Net PTont / (Loss)  for the period (IX - X ) 7.49 (10.89) (3.74) 6.67
Xrv Items not reelas8!fed to Profit and Iou

Remesurement cain / loss on defined benefit Plan 0.00 0.00 0.00 000
Release of Deferred Tax 0.00 0.00 0.00 0.00
Other comt)reben8lye Income Net of Tax 0.16 0.66 (0.0 I  ) 0.ca

XV Other Comi>rdeusive income that will be reelassifed in P & I. 0.00 0.00 0.00 0.(JU

Total comi]rehenglve income Net of Tar 0.16 0.66 (0.01  ) Oca
XVI Total Income after Com|)reheDslve Income 7.6S (10.23) (3.7S) 7.31

XVII Paid-up equity Share capital
19.80 19.80 I,.80 I ,.8UGqtry shares having face value of R8.  10/- each)

X"I Reserve excluding Revalundon Reserves as per balance chest of prwious
4S  ()3accounting year

XIX Earnings per Shore (of Rs.  10/-cash) (not aununLised)

(I) Basie 3.78 (5.5U) (  I.89) 337

(2) Diluted 3.78 (5.50) ( I.89) 3.37



NOTES

\

I The chove Un-AudLted results were reviewed md recommended by the Audit Committee and were approved by Board of Directors in its meeting held
on loth August , 2023. The Statutory auditors have calried out at Limited Review of the Financial Results for the quarter ended on June 302023.

2 The fomat for-aboveres`iltg as prescribed in SEBI's Circular CIRICFD/Cro/15C015 dated November 30, 2015 has been modified to comply with
requirements of SEBl's Circular dated Jiily 5, 2016, END AS and Schedule Ill [Division Ill to the Companies Act, 2013 applical)le_to apmpanies that
are f`equired to comply with lNI) AS.

3 The management expeets that the loss of allowance if any as per Expected credit loss Method on the firmncial assets will not be mterial enougiv in the
quarter ended June 30, 2023 and hence, the Management has not given effect of the same in the financial res`ilts .

4 The management expects that the inprct of "Effedve Interest Method" to the Finance cost as per the Requirement of IND AS  log on the financial
Results will not be material enougiv in the quater ended 30th June, 2023  and hence, the Management has not given effect of the same in the firmcial
hits .

s' Prwious penod figures have been regrouped and / or rearanged wherever necessary to make their classjfication comparable with the ciirrent period.

PIACEDATE s[AONOE.                                                                           a.g:¢ttS EHii¥AASosy§,;iM£:
DIN : 00038360









srfeL        SHAH AI,Loys LIMITED
Ref!d Off : 5/l*5brcell House, Bth M.I.Ibrary, Aahram Road, Abmedabad -380 006

CIN : L27100GJl990PLC014698    WW\h/.SHAIIALLOYS.COM

sTAThMENT OF cONsOLIDATED uN-AUDITED  FINANclAL REsuLTs FOR THE QUARTER Er`iDED 3OTII JUNE,  2023

R8. In Crores

SR. NO. PARTICULARS
QUARTER ENDEI) YEAR ENDED

30/06/2023 3i/03ra023 30/06„022 3Iro3co23

(Uli-Audited) (Audited) (Un-Audlted) (Audlted)
I Revenue from ODeratious 141.97 152.02 187.38 626.26

11 Other Income 17.59 I.63 0.10 I.68

Other Nan Operating-Income 0.00 0.00 0.00 0.00
in Total Revenue a + H) |S9.56 153.65 187.48 627J'4
rv EIDenses

(a) Cost of inaterials consumed                                                                                                                         102.12                    LIZ.62                    109.73                         414.79

Qi) Changes in inventories of finished goods,
work-in-Progress 3.97 (6.80) 31.11 25.73

(c) Eml)loves benefits expense 6.47 7.34 5.49 24.20
(d) Fince costs I.05 0.98 0.75 2.59
(e) DeDreeiation and anorlisation expense 223 224 2.24 8.95
(f) CousumDtion of_Stores & spares 16.28 '9.42 13.84 58.02
(H) Power cost 23.57 21.02 18.18 .            80.22
(A) Other EXDenditue 3.11 5.49 5.68 19.27
Total Expenses (a) to (lil 158.80 16231 187.02 633.77

V I'roflt / (Loss) Before elceptional and extraordinary Items and tax (Ill -IV)
0.76 (8.66) 0.46 (5.83)

VI Excepfiom] Item 0.00 0.00 0.00 0.00
VII Profit / a.oss) af(er exceptloml and I)efore extraordlmry I(ems and tax

0.76 (8.66) 0.46 (5.83)rv+VD
Vm Curfu Tax 0.00 0.00 0.00 0.00

Deferred Tax 0.14 (2.07) 0,12 ( I .34 )
IX Net Profit / a.ass) for the perlod from contlnulng oi]eratlons (VII -VII[)

0.6Z (6.59) 0.34 '4.4,)

X Profit / ajrs8) From discontinuing oi]eratious 0.00 0.00 0.00 000
XI T8] Elpei]se of dlsconthuinE operatloDs 0.00 0.00 0.00 0.00
XII Profit / {Los8) From dl8contlnulng operatlol)8 (a«er tax) a(-XD

0.00 0.00 0.00 0.00

rml Net Profit / (Loss)  for the period ax -X ) 0.62 (659) OJ4 (4.49)
Share or Prof]l /a.oss) of Assoclate Coltcem 0.08 OJ2 0.00 126

Xrv Items tiot reelasslfed to Profit odd lose
RemesuTernent_Pin / lass on defLned benefit I)lan 0.00 0.00 0.00 0.00
kelease of Deferred Tax 0.00 0.00 0.00 0.00
Otlier coml]rch€nsive lncoiDe Net of Tax 0.16 0.66 (0.01) 0.„

rv Other Chaprehensive income that-will be Tcclassifed in P & L 0.00 0.00 0.00 0.00
Total comlil.eheuslve hcome Net of Tal 0.16 0.66 (0.01) 0.64

XVI Tofa] Income after Comprel]enslve ]ncoDe 086 (S.7l) Oj3 (Z.5,)
Eaming8 Per equlty Share:

XVII Paid-up equity share capital
19.80 I ,.80 I,,80 I,80

Oqulty shares having face value of Rs.  I 0/- each)
XVII[ Reserve excluding Revaluation Reserves as per balance sheet of previous

1')    7'accounthg year
XIX Eaninus per share (Of R8.  10/- each) (not aonunLised)

( I ) Basic 0.36 (3.21 ) 017 \  I   0.1  )

(2) Dun 0.36 (3.21) 0.17 ( I .63)



NOTES:
I The above Consolidated Un Audited results were revie`ved and Tcoommended dy the Audit Cotndttee and were approved by Board Of Directors in its

•  g held on  lou August, 2023. The Statutory auditors have carned out at Linited Review of the Consolidated Financial Results for the quarter

ended on June 30, 2023.

21 The fomat for chove Consoridated results as prescnbed in SEBI's Circular CIR/CFD,CMD/15A015 dated November 30, 20] 5 has been modified (o
comply with req`iirments of SEBI's Circular dated July 5, 2016, IND AS  and Schedule Ill  [Division Ill to the Companies Act, 2013  applicable to
companiesthat.arerequiredtocomplywmINDAS.

3 ThemanngementexpectsthatthelossofarowanceifanyasperExpectedcreditlossri£`ThodontheConsolidatedfinancialassetswinnotbenrfual
eno`igh in the quar(er ended June 30, 2023 and hence, the Management has not given eifel:I of the sane-in lhe Cormlid8ted financial redts .

4 The management expects that the inpact of ''Eifective Interest Method" to the Finance cost as per the Requirement of IND AS  log on the fuancial
Results  will  not be material  enough  in  the  quarter ended  June  30,  2023  and hence,  the  Mangement  has  not  given  effect  of the sane  in  the
Consolidated financial results .

S Previousperiodfigureshavebeenregroupedand/orrcarrangedwhepevernecessarytomcketheirclassificationcomparablewiththecurrentperiod.

:rT: ::¥8T2¥„                                                                    @*g:'.EERwsH:jEAisL#o:v§,s¥ij:
DIN  : 00038360
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