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Unaudited INO AS Flnandal Standalone and Consolidated Results Cor the Odarter and Nine Months Ended 31st December.2020 

lD cs exce 
Part. 

Standalone Standalone Standalone Standalone Standalone Standalone Consolidated Consolidated Consolidated Consolidated Consolidated Consolidated 
For Quarter for Quarter For Quarter Nine Months Nine Months Year£nded ForQllarter For Quarter For Quarter Nine Months Nine Montbs VearEnded 

Ended Ended Ended Ended Ended Ended Ended Ended Ended Ended 
Sr. 

Particulars
No. 

31.12.2020 30.09.2020 31.12.2019 31.12.2020 3L12.2019 31.03.2020 3L12.2020 30.09.2020 3L12.2019 31.12.2020 31.12.2019 3L03.2020 
[UnaUdited) [Unandited) [UnaUdited) [Unaudited) [Unaudited) (Audited) [Unaudited) [Unandited) [Unaudited) (Unaudited) [Unaudited) (Audited) 

1 Income from Operations 

a Net Sales /Income from operations (Net of Exdse Duty) 316.27 200.60 54.68 557.83 159.10 345.94 316.27 200.60 54.68 557.83 159.10 345.94 

b Other Ooeratinl! Income 18.47 20.40 4.96 41.71 15.29 25.64 18.47 20.40 4.96 41.71 15.29 25M 
Total Income from Operations (Net] (a+b) 334.74 221.01 59.64 599.54 174.40 371.58 334.74 221.01 59.64 599.54 174.40 37158 

2 Expenses 

a) Cost Of materials consumed 235.21 120.97 41.28 388.28 122.37 27439 235.21 120.97 41.28 388.28 122.37 27439 

b) Purcbasesof5tock-in-Trade 

c) (Increase) IDecrease in Inventories of finished goods 
(1.07) 16.67 0.64 15.S1 034 (2130) (1.07) 16.67 0.64 15.81 034 (21.30)

.work-ln-DrolUess and stock -in -trade 

dl Emolovee Seneftt ExDenses 74.82 111.24 68.71 252.22 210.02 283.43 74.82 111.24 68.71 252.22 210.02 283.43 

e) Depredation and amortisation expenses 62.74 62.76 6433 187.68 19253 24930 62.74 62.76 6433 187.68 19253 24930 

f) Other expenses 403.99 40332 392.28 1,166.83 1,132.45 1,532.08 403.99 40332 392.28 1,166.83 1,132.45 1,532.08 

Total expenses 775.69 714.96 567.24 2.010.81 1.657.71 2,317.90 775.69 714.96 567.24 2.010.81 1.657.71 Z,317.9O 

3 
Profit! (Loss) from operatioDS before other 

(440.95) (493.95) (507.60) (1.411.27) (1,48331) (1.94632) (440.95) (493.95) (507.60) (1,411.27) (1,48331) (1,94632)
Income.(iaance costs and exceptioual items (1-2) 

4 Other Income 2.51 3.65 1.45 9.10 11.22 20.16 251 3.65 1.45 9.10 11.22 20.16 

5 
Profitl (Loss) from ordinary activities before finance 

(438.43) (49030) (506.15) (1.402.17) (1,412.09) (1.926.16) (438.43) (49030) (506.15) (1,402.17) (1,412.09) (1.926.16)
costs aDd exceptional items (3+4) 

6 Finance Cost 61.62 61.82 42.20 18434 155.81 224.13 61.62 61.82 42.20 18434 155.81 224.13 
Profit! (Loss) from ordiaary activities after finance 

(500.05) (552.12) (548.35) (1,586.51) (1.627.90) (2,150.29) (500.05) (552.12) (54835) (1,586.51) (1.6Z7.9O) (2.150.29)
costs but before exceptional items r5-61 

7 Exceptional Items 

8 Proft'l (Loss) from ordinary activities before tax (6-7) (500.05) (552.12) (548.35) (1.586.51) (1,627.90) (2,150.29) (500.05) (552.12) (54835) (1,586.51) (1,627.90) (2.150.29) 

9 Tax Expenses 
1. Currenttax' 
2. Deferred Tax ExDense 

10 
Profit I (Loss) for tile period from Ordinary Activities 

(500.05) (552.12) (54835) (1,586.51) (1,627.90) (Z.150.29) (500.05) (552.12) (548.35) (1,586.51) (1,627.90) (2,150.29)
from continuing operations (8-9) 

11 Profit! (Loss) for the period from discontinuing operations - -
12 

Profit! (Loss) for the period from continUing and 
(500.05) (552.12) (548.35) (1,586.51) (1.627.90) (2.150.29) (500.05) (552.12) (54835) (1.586,51) (1.627.90) (2.150.29)

discontinuing operation (10+11) 

13 Extra Ordinary Items (Net ofTax & Expense) 

14 Net Profit I (Loss) for the period (12+13) (500.05) (552.12) (548.35) (1,586.51) (1,627.90) (2.150.29) (500.05) (552.12) (548.35) (1.586.51) (1.627.90) (2.150.29) 

15 Other ComDrehenslve Income 

A (I) items that will not be reclassified to Profit or loss 

(il) Income tax relating to items that will not be 
reclassified to Profit or loss 
B i items that will be reclassified. to Profit or loss . 

(il) Income tax relating to Items that will be reclassified 
to Profit or loss 
Total Other Comprehensive Income 

16 Total Comprehensive lncome forlbe Period (14+15) (500.05) (552.12) (548.35) (1,586.51) (1.627.90) (2.150.29) (500.05) (55Z.12) (548.35) (1.586.51) (1.627.90) (2.150.29) 

.17 Share of Profit Loss of AssocIates . -18 Minority lJ!terest . . 

19 
Net Pr~ft'l (~f1:er taxes. minority interest and after (500.05) (552.12) (548.35) (1.586.51) (1,627.90) (2.150.29) (500.05) (552.12) (548.35) (1.586.51) (1.627.90) (2,150.29)
share ofProfit/(Lo ) ofAssociates (16+17+18) 

i - .--.......,''-' 
iJI£id-up EqUitf 5J1arr~aPital(F.V. Rs.10/- each) 3.355.00 3,355.00 3.355.00 3.355.00 3.355.00 3.355.00 3,355.00 3,355.00 3,355.00 3.355.00 3.355.00 3,355.00-, . ~0'O" 

21 
Reserves ~udjn'Aevaluation Reserve as per Balance 

(IS.583.47) (18,5S3.47) (16.433.18) (18.583.47) (16.433.18) (16,433.18) (18.633.47) (18,633.47) (16,483.18) (18.633.47) (16.483.18) (16.483.18)
Sheet of Previous accounting year 

22 
Basic aDd eUluted Earnings Per Share From Continuing 

(1.49) (1.65) (1.63) (4.73) (4.85) (6.41) (1.49) (1.65) (1.63) (4.73) (4.85) (6.41)
ooeratioDs rEPSl 
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Part II 
Select information for the uarter and Nine Months Ended 31st December 2020 

Standalone Standalone 

SrNo Particulars 

uarter Ended uarter Ended 

31.12.2020 
(Unaudited) 

30.09.2020 
(Unaudited) 

A PARTICULARS OF SHAREHOLDING 
1 Public Shareholdin~ 

• Number ofshares 1,66,01,217 1,66,01,217 
- Percenta!!e ofshareholdin!! 49.48 49.48 

2 Promoters and Promoter Group Shareholdin~ 

a) Pled!!ed/Encumbered 
- Number ofshares 45,50,000 45,50,000 

- Percentage of shares (as a % ofthe total) 
26.84 26.84 

- Percentage of shares ( as a % of the total share 
capital of company) 13.56 13.56 
b1Non- encumbered 
- Number of shares 1,23,98,783 1,23,98,783 
- Percenta!!e of shares (as a % of the total 
shareholdin~ ofpromoter and promoter group) 73.15 73.15 

- Percentage of shares ( as a % of the total 
share caoital ofcomoanv ) 36.96 36.96 

Particulars 31.12.2020 30.09.2020 
B INVESTOR COMPLAINTS 

Pendin!! at the beginning of the cuarter - 1.00 
Received durin!! the cuarter - -

, Disposed of during the Quarter - 1.00 
. Remaining unresolved at the end of the Quarter - -

N.lITES 
A Corporate Insolvency Resolution Process (CIRP) had been initiated against the Company vide an order dated February 13, 2019 passed by the Mumbai Bench of National 

1 Company Law Tribunal (NCLT) under the provisions ofInsolvency and Bankruptcy Code, 2016 (Code). Mr. Prashant Jain has been appointed as the Resolution Professional (RP) 
vide tire honorable NCLT Order Dated 23/04/2019 

2 As powers of the Board of Directors have been suspended, these financial results have not been adopted by the Board of Directors, however, the same have been signed by Mr. 
Amrut S. Gada Erstwhile Chairman Managing Director of the Company and Mr. Ashwin Shetty V.P. Operations and Company Secretary of the Company, confirming accuracy and 
completeness of the results. The financial results have there after been taken on record by the Resolution Professional at the meeting held on Feb 13 2021 for filling with the 
Stock Exchal,ges. The RP has relied on the assistance provided by the management in relation to these Financial Results. The RP has approved these financial results only to the 
limited extent of discharging the powers of the Board of Directors of the Company, conferred on him in terms of Section 17 & 25 of the IBC Code. The Review for the Quarter 
and Nine Months Ended Dec 31,2020 as required under Regulation 33 of SEBI (Listing Obligations and Disclosure ReqUirements) Regulations, 2015 has been carried out by 
the Statutory Auditors of the Company and report enclosed. 

, 

3 As per the Code, RP has completed the process of receiving ,collating, verifying and admitting all the admissible claims submitted by the creditors and Employees of the 
company. As per the Final Claim List dated 17.07.2019, Liabilities of Rs 149.36 crores have been admitted. Liabilities as per Books ofAccounts Rs 93.41 crores. Shortfall is Rs 
55.94 crores. Hence liabilities In Books ofAccounts and Financials are understated to the extent of Rs 55.94 crores and retained earnings/reserves and surplus are overstated 
to that extent However as the expense/provision of Rs 55.94 crores is not for current financial year, there is no impact on the results for the current quarter/halfyear/year. 
The Company, to reflect correct results, on a quartely basis makes provision for Interest on funds borrowed. However as the Company is under CIRP, the same pertains to Pre 
CIRP period. it is not being paid. The Company in addition to defualt on loan from EARC, has also defaulted on repayment of principal and payment ofloans from other Banks 
and Financial Institutions and is classified as Non Performing Asset (NPA) as such since 2014/2015. Further the Company also has defaulted in repayment of Principal and 
payment oflnterest in respect of deposits taken from Public before CIRP period and the default continues. 

4 The Honorable National Company Law Tribunal (NCLT) on 2nd July,2020 has reserved the Order in respect of the resolution plan submitted by the Resolution Applicant Copy 
of the NCLTorderis awaited. 

5 The Company has adopted the Companies (Indian Accounting Standards) Rules 2015, (referred to as "Ind AS") with effect from 1st April 2017 and accordingly these financial 
results along with comparatives have been prepared in accordance with recognition and m.~asurementprinciples stated therein, except to the extent mentioned in point no 8, 

!prescribed under section 133 of the Companies Act 2013 issued thereunder and other accounting principles generally accepted in India. 

6 Debtors, Creditors, Bank borrowings, Loans and Advances and other balances are subject to confirmation/ reconciliation. 

7 The above results have been reviewed by the Statutory Auditors of the Company. 

8 The Statutory Auditor has given modified/qualified opinion on the Financial Results for the Quarter and Nine Months Ended 31 December,2020 in respect of preparation of 
financial results and statements on the Fundamental Accounting Assumption ongoing concern basis in addition to point no 3-impact of claims by creditor on the financials and 
Point No 6 -Balances subject to Balance Confirmation-mentioned above. 

9 The Company operated 2 segments viz Processing Division and Retail Trading Division till the First Quarter of Financial Year FY 2019-20. However since there is no activity in 
the segment, the Company has decided to discontinue Retail Trading Segment from the 2nd Quarter of Financial Year 2019·20 and the Assets and Liabilities of the Segment have 
been transferred to the Processing Division. 

10 The Company has been severely affected due to COVID-19. Factory of the Company remained closed from the 3rd Week of March, 2020 to the beginning of the 2nd Week of May 
2020. The was no Sales and Production during this period. However Expenses and Interest Cost continued to accrue significantly impacting the bottom line of the Company. 
However with the improving situation, the Sales of the Company for the Last and Current Quarter has shown improvement 

'" 11 Figures for the previous period /Nine Months/HallYear/ Quarter have been rearranged / re-grouped / reclassified wherever necessary, to confirm wi1e figures for the 
current year/twelve months/Half Year/Quarter ended. ~ 
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Extract orStatement ofUaudired Smnd;;done and Consolidated Flnandal Results for the Ouarteraad NIDe Month' lEaded:ilst Demmber. 2020 

as In Lacs Rent IPS 
Standalone Standalone Standalone Sbladalone Standalone Standalone Consolidated COl~50lId;oIted Consolidated Consolidated Consolidated CoalOlld..ted 

Quarter Ended 
Quarter Qua..... Nine MoatU Nine Month. 

Year Ended 
Quarter Quarter Ended Quarter Ended 

NIDe Month. NIDe Month. 
Year Ended 

SrNo Partlculal"l 31/1Z/20Z0 
Ended Eaded Ended Ended 

31/03/20Z0 
Ended 

30/09iZozo 31/12/2019 
rod... rod... 

31/03/20Z0 
(UnaudIted) 30/09/Z0Z0 31/12/2019 31/12/20Z0 31/1Z/2019 

(AudltedJ 
31/1Z/20Z0 

(Unaadlled.) (Unaudited) 31/12/20Z0 31/12/2019 
(....dltedJ

(Unaudited) (Unaudited) (UlIlIudited) (Unaudited) (UlIlIudlted) (UnaudltedJ (Uuudlted) 

1 Total Income from operations 334.74 221.01 59.64 599.54 174.40 37158 334.74 221.01 59.64 599.54 174.40 371.58 

Net Proflt/(Loss) for the 
Z period (before tax Exc:epUonal (500.05J (552.12) (548.35) (1,586.51J (1,627.90) (Z,15029J (5OO05J (552.12) (548.35) (1,586.51) (I,6Z7.90J (Z.15029) 

and Extraordinary Items) 

Net Pront/(Loss) (or the 

3 
period before tax and after 

(500.05) (SS2.12J (548.3SJ (1,586.51) (1,627.90) (2.15029) (500.0SJ (552.12) (548.35J (1,586.S1J (1,627.90) (2,15029)
Exaptlonal and Extraordinary 
Items 

4 period alter tax and after 
(SOO.OSJ (S52.12J (548.35J (1,586.51J (1,627.90J (2.15029J (SOO.05J (552.12) (548.35) (1.586.51J (I,6Z7.90) (2.15029)

Exaptlonal and Extraordinary 

5 
PaId ·up EqUity share apltaJ ( 
Face Value Rs 10/- per share) 3.355.00 3.355.00 3.355.00 3.355.00 3.355.00 3.355.00 3.355.00 3.355.00 3.355.00 3.355.00 3.355.00 3.355.00 

Reserves Excluding 

6 
Revaluation Reserve as per 

(18,583.47) (18,583.47) (16.433.18J (18,583.47) (16.433.18) (16.433.18) (18,633.47) (18,633.47) (16.483.18) (18,633.47) '06.483.18) [16.483.18)
Balance Sheet or Previous 
accounting year 

Earnings per share after tax 
and Extraordinary :and/or 

7 Excepdonalltems (Face value (1.49J (1.65) (1.63J (4.73J (4.85) (6.41J (1.49J (1.65) (1.63) (4.73) (4.85J (6.41) 
orRs 10/-eaCh) Basic & 
Dlllute<! EPS (In Rs.) 

IIl!m 
1 A Corporate Insolvency Resolut:l.on Prooess (CIRP) had been Inlt:l.ated against the CDmpany vide an order dated FebruaJ'l' 13. 2019 passed by the Mumbal Bench of Nat:l.onal Comp:any Law Tribunal (NCLT) under the provislOllS or Insolvency 

and Bankruptcy Code. 2016 (Code). Mr. PrashantJaln has been appointed as the Resolut:l.on Professional (RP) vide the hon~rable NCLT Order Dated 23/04/2019 

As powers of the Board of Directors have been suspended. these financial results have not been adopted by the Board of Directors, however. the same have been signed by Mr. Amruts. Gada Erstwhile ChaIrman Managlng Dlrectorof the 
Company and Mr. Ashwin Shetty V.P. OperaUons and Company Secretary of the Company, confirming accurxy and completeness of the results. The financial results have there after been taken on record by the ResoluUon Professional at the 

I 

meeting held on Feb 13 2021 for fililng with the Stock Exchanges. The RP has relied on the assistance provided by the management In relation to these Financial Results. The RPhas approved these fina,nclal results only to the limited extent of 
discharging the powers ofth? Board of Directors of the Company, conferred on him In terms ofSect:ion 17 &25 of the IBe Code. The Review (or the Quarter :and Nine Months Ended Dec 31.2020 as required under Regulation 33 ofSE81 
(Ustlng Obligations and Disclosure ReqUirements) Regulations, 2015 has been camed out by the Stabltory Auditors of the Company :and repol1 enclosed. 

r--+.==~~~~~=========-=IAs per the Code. RP has completed the pr'DUSS ofrecelvtng, collaUng, verifying and admitting all the admissible clalms submitted by the cred1tors and Employees of the company. As per the Final Claim IJstdated 17.07.2019, UabllUles of Rs 
149.36 crores have been admitted. UabllUles as per Books or Accounts Rs 93.41 crores. Shortfall Is Rs 55.94cro~ Hence lIablllUes In Books of Accounts and F1nanclals are understated to the ext.entofRs 55.94crores:and retaJned 
earnings/reserves and surplus are overstated to that extent However as the expense/provision of Rs 55.94 crores Is not for current finandal year. there Is no Impact on the results for the current quarter/halfyear/year. The Company. to 
reflect correct results, on a quartely basis makesprovtslon for Interest on funds borrowed. However as the Company 15 under ClRP. the same pertains to Pre CIRP period, It 15' not being pald. The Company In addition to defualt on loan from 
£ARC, has also defaulted on repayment ofpr1nclpal and payment of loans from other Banks and F1n:andailnstibJ.Uons and is classified as Non Performing Asset (NPA) as such since 2014/2015. Further the Company also has defaulted In 
repayment of PrIncipal and payment of Interest In respect of deposits bken from Public before CIRP per10d and the default continues. 

4 The Honorable National Company Law TrIbunal (NCLT) on 29th January 202' has reserved the Order In respect of the Resolution Plan submitted by the Resolution Applicant Copy of the NCLT order Is awaited. 

5 The Company has adopted the Companies (Indian AcccunUng Standards) Rules 2015. (referred to as '1'nd ~ with effect from 1st April 2017 and aa:ordlngly these financial results along with comparatives have been prepared In 
accordance with recognlUon and measurement principles stated therein • except to the t'X1Znt menUoned In point no 8, prescribed under section 133 of the Companies Act 2013 Issued thereunder and other accounUng principles generally 
acceoted In India. 

6 Debtors. Creditors, Bank borrowing!>, Loans and Advances and other balances are SUbject to conftrmation/lllCOndliation. 

7 The abaYe results have been reviewed by the StabJ.tcry Auditors of the Company. 

8 The Statutory Auditor has given modified/qualified opinion on the FJnancial Results for the Quaru:r and Nine Months Ended 31 December.2020 In respea of preparation offtnancial results:and statements on the Fundamental Accounting 
Assumption ongoing concern basts In addition to point no 3-lmpaet of claims by creditor on the finandals and Point No 6 -Balances SUbject to Balance ConfimlaUon-mentioned above. 

9 The Company operated 2 segments viz Processing DlYlslon and Retail Trading DIvision till the First Quarter of Financial Year fY 2019-20. However since there Is no acttvlty In the segment:. the Company has decided to discontinue Retail 
TradJng Segment from the 2nd Quarter of Financial Year 2019·20 and the Assets and UablllUes orthe Segment have been b"ansferred to the Prucesslng Dlvtslon. 

10 The CDmp:any hubeen seveRI)' affected due to CDVID-19. Factory of the Company remained closed from the 3rd Week of March. 2020 to the beginning of the 2nd Week of May 2020. There was no Sales and Production dur1ngthls period. 
However Expenses and Interest CostconUnued to accrue significantly ImpacUng the bottom line of the Company. However with the Improvtng sltuaUon. the Sales of the Company for the Last and Current Quarter has shown Improvement 
































