
 

 

November 10, 2020 
To, 

BSE Limited,  

Dept. of Corporate Services, 

Phiroze Jeejeebhoy Towers, 

Dalal Street,  

Mumbai - 400 001 

Company Code: 505075 

National Stock Exchange of India Ltd,                                               

Listing Department 

Exchange Plaza, Bandra Kurla Complex,  

Bandra (East), Mumbai – 400051   

Scrip Symbol: SETCO 
 

 

Dear Sirs, 

 

Sub.: Outcome of Board Meeting in accordance with SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 

 

Pursuant to Regulation 33 read with Regulation 30 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, we wish to inform that the Board of Directors of 

the Company in its meeting held today i.e. Tuesday, November 10, 2020 has, inter alia, 

approved the following: 

 

1. Unaudited Standalone and Consolidated financial results for the second quarter and 

half year ended September 30, 2020 alongwith the Limited Review Report of the 

Statutory Auditors thereon; and 

2. Raising of funds by way of issuance of equity shares of the Company through various 

permitted methods including but not limited to qualified institutions placement for an 

amount not exceeding INR 150 Crores in accordance with the Securities and Exchange 

Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018 as 

amended and the Companies Act, 2013 and the rules made thereunder, subject to the 

approval of shareholders; and 

3. Convening the 37th (Thirty Seventh) Annual General Meeting of the Company on 

Monday, December 28, 2020 through video conferencing or other audio-visual means.  

4. Re-appointment of Mr. Harish Sheth, Chairman and Managing Director of the 

Company for another term of 3 consecutive years with effect from January 1, 2021, 

subject to the approval of shareholders at the ensuing Annual General Meeting. 

5. Re-appointment of Mrs. Urja Shah, Executive Director of the Company for another 

term of 3 consecutive years with effect from November 11, 2020, subject to the 

approval of shareholders at the ensuing Annual General Meeting. 



 

 

6. The Register of Members and Share Transfer Book of the Company will remain closed 

from Tuesday, December 22, 2020 to Monday, December 28, 2020 (both days 

inclusive).  

  

The brief profile of aforesaid Director(s) is attached hereto as Annexure A. 

  

Accordingly, please find enclosed the following: 

 

a) Unaudited Standalone and Consolidated financial results for the second quarter and 

half year ended September 30, 2020 alongwith the Limited Review Report of the 

Statutory Auditors thereon; 

b) Investor Presentation 

 

The Board meeting commenced at 11:00 a.m. and concluded at 1:25 p.m. 

 

We request you to kindly take the above information on record.  

 

Kindly acknowledge the receipt. 

 

Thanking you, 

         

Yours faithfully, 

 
Encl: As above 

 

 
 

 

 

 



 

 

Annexure A 

Sr. 

No 

Disclosure 

Requirement 

Details 

  Harish Sheth Urja Shah 

1. Reason for 

Change viz. 

appointment, 

resignation, 

removal, 

death or 

otherwise; 

Re-appointment of Mr. 

Harish Sheth, Chairman 

and Managing Director of 

the Company for another 

term of 3 consecutive years 

with effect from January 1, 

2021, subject to the 

approval of shareholders 

at the ensuing Annual 

General Meeting. 

Re-appointment of Mrs. 

Urja Shah, Executive 

Director of the Company 

for another term of 3 

consecutive years with 

effect from November 11, 

2020, subject to the 

approval of shareholders 

at the ensuing Annual 

General Meeting. 

2. Date of 

Appointment 

/ Cessation 

(as 

applicable) & 

term of 

Appointment 

This is not a fresh 

Appointment. 

 

As mentioned above, Re-

appointment as Chairman 

and Managing Director for 

a period of 3 years with 

effect from January 1, 2021. 

He will be liable to retire 

by rotation. 

This is not a fresh 

Appointment. 

 

As mentioned above, Re-

appointment as Executive 

Director for a period of 3 

years with effect from 

November 11, 2020. She 

will be liable to retire by 

rotation. 

3 Brief profile (in 

case of 

appointment); 

Mr. Harish Sheth is the 

founder of Setco 

Automotive Limited. A 

core visionary of the 

Company, Mr. Harish 

Sheth has been 

instrumental in 

transforming the Company 

from a single 

product/single location to 

a multiple product/multi-

location Company, 

catering towards a 

Mrs. Urja Shah has 

completed Bachelors in 

Environmental Science and 

Masters in Environmental 

Policy from Duke 

University, USA. She also 

has a Certificate in 

International Development 

Studies from Duke 

University. She has 

pursued certificate courses 

in Financial Accounting 

and Marketing from 



 

 

remarkable presence for 

the Company in the 

international market as 

well. Mr. Harish Sheth has 

a Bachelor’s degree in 

Mechanical Engineering 

from the University of 

Michigan, Ann Arbor and 

an MBA (Finance) from the 

Columbia University, New 

York. 

Boston University, USA. 

Mrs. Urja Shah has been 

playing a very significant 

role in the Company’s 

activities related to 

Corporate Social 

Responsibility. 

4 Disclosure of 

relationships 

between 

directors (in 

case of 

appointment of 

a director). 

Mr. Harish Sheth and Mr. 

Udit Sheth are related as 

father and son. Mrs. Urja 

Shah is daughter of Mr. 

Harish Sheth. 

Mrs. Urja Shah and Mr. 

Harish Sheth are related as 

daughter and father. Mrs. 

Urja Shah is sister of Mr. Udit 

Sheth. 

5 Information as 

required 

pursuant to BSE 

Circular with 

ref. no. LIST/ 

COMP/ 14/ 

2018- 19 and the 

National Stock 

Exchange of 

India Ltd with 

ref. no. NSE/ 

CML/ 2018/24, 

dated 20th June, 

2018. 

Not Applicable since Mr. 

Harish Sheth is already 

Chairman and Managing 

Director of the Company. 

 

Mr. Harish Sheth is not 

debarred from holding the 

office of director by virtue of 

any SEBI order or any other 

such authority. 

Not Applicable since Mrs. 

Urja Shah is already 

Executive Director of the 

Company. 

 

Mrs. Urja Shah is not 

debarred from holding the 

office of director by virtue of 

any SEBI order or any other 

such authority. 

 

 

 

 

 

















2020 2019 2020
Unaudited Unaudited Audited

A.
Net Profit before tax (4,333) (420) (5,405)
Adjustment for :

Depreciation and amortisation expense 1,641.05 1,607 3,234
(Profit)/loss on sale of property, plant and equipment (228.88) 0 0
Unrealized exchange loss/(gain) 145 (180) 25
Impairment loss/(reversal) in the value of Investments - - 145
Impairment loss allowance on advances/receivables - - 156
Loss on cancellation of Lease - - 244
Interest expense 2,648 2,298 5,203
Other Financial charges 196 200 494
Interest income (50) (53) (128)
Rent Income - (16) (33)
Corporate tax / Deferred Tax 97 (240) 595
MAT credit entitlement - (444) (145)
Employee stock options cost - (13) (18)
Employee Benefits Designated Through Other Comprehensive Income - - (53)
Government Grants - Cash Subsidy amortization - - (1)

115 2,739 4,314
Trade receivables (173) 1,819 5,905
Inventories 1,518 557 535
Other Financial Assets 4 (13) (16)
Other Current / Non-Current Assets (85) (80) (530)
Trade payables (4,471) 523 1,362
Provisions 92 1,867 4
Other Current / Non-Current Liabilities 862 (1,414) (2,358)
Other Financial Liabilities (145) 88 100

(2,399) 3,347 5,002
(2,284) 6,086 9,316

Direct taxes (tax deducted at source) (85) (29) (84)
(2,369) 6,057 9,232

B.
Purchase of property, plant and equipment (100.64) (448) (1,766)
Sale of property, plant and equipment 852.53 4 4
Purchase of Intangible asset (20.61) (168) (124)
Rent Income - 16 33
Interest income 50 53 128
Government Grants - Cash Subsidy amortization - - 1
Investment in Preference Shares (708) (2,960) (3,885)

74 (3,503) (5,610)
C.

Proceeds from cash credit (182) (24) (486)
Proceeds from short term loans 2,338 - -
Proceeds from term loans 3,001 4,500 9,236
Proceeds from lease - - 175
Repayment of short term loans (88) - (978)
Repayment of term loans 635 (3,239) (3,575)
Repayment of lease (105) - (251)
Unclaimed Dividend (6) 0 6
Proceeds from shares issued including premium - 29 29
Dividend and dividend distribution tax - (1,612) (1,613)
Interest expense (2,648) (2,298) (5,203)
Other Financial charges (196) (200) (494)

2,749 (2,843) (3,153)
D. 43.35 (52) (492)

497 (341) (23)
1,107 1,130 1,130
1,603 789 1,107

Particulars

Registered Office : Baroda - Godhra Highway, Kalol, District Panchmahal, Pin Code - 389 330, Gujarat,India                                                                                              
Tel :- 02676 - 270600, Fax :- 02676 -235524

Corporate Identity Number : L35999GJ1982PLC005203
Website: www.setcoauto.com,  Email :- investor.relations@setcoauto.com









Results Q2FY21
Setco Automotive Limited 
Investor call: 10th Nov 2020 at 2:30pm



Disclaimer
NOT FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY, IN OR INTO THE UNITED STATES 

This presentation has been prepared by Setco Automotive Limited (the “Company”) solely for information purposes without regard to any specific objectives, financial situations or informational needs of any particular 
person. By attending the meeting where this presentation is being made or by reading the presentation materials, you agree to be bound by following limitations: 

The information in this presentation has been prepared for use in presentations by the Company for information purposes only and does not constitute, or should not be regarded as, or form part of, any offer, invitation, 
inducement or advertisement to sell or issue, or any solicitation or initiation of any offer to purchase or subscribe for, any securities of the Company in any jurisdiction, including the United States and India; nor shall it, or 
the fact of its distribution form the basis of, or be relied on, in connection with, any investment decision or any contract or commitment to purchase or subscribe for any securities of the Company in any jurisdiction, 
including the United States and India. This presentation does not constitute a recommendation by the Company or any other party to sell or buy any securities of the Company. This presentation and its contents are not 
and should not be construed as a “prospectus” or “offer document” (as defined or referred to, as the case may be, under the Companies Act, 2013, as amended) or an “offer document” under the Securities and Exchange 
Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2009, as amended. Nothing in this presentation is intended by the Company to be construed as legal, accounting, tax or other advice. This 
presentation may not be copied, distributed or disseminated, directly or indirectly, in any manner. Furthermore, no person is authorized to give any information or make any representation which is not contained in, or is 
inconsistent with, this presentation. Any such extraneous or inconsistent information or representation, if given or made, should not be relied upon as having been authorized by or on behalf of the Company. 

This presentation has been prepared by the Company based upon information available in the public domain. This presentation has not been approved and will not or may not be reviewed or approved by any statutory or 
regulatory authority in India or by any Stock Exchange in India. This presentation may include statements which may constitute forward-looking statements. 

This presentation contains statements that constitute forward-looking statements. These statements include descriptions regarding the intent, belief or current expectations of the Company or its directors and officers 
with respect to the results of operations and financial condition of the Company. Forward-looking statements are statements concerning future circumstances and results, and any other statements that are not historical 
facts, sometimes identified by the words including, without limitation "believes", "expects", "predicts", "intends", "projects", "plans", "estimates", "aims", "foresees", "anticipates", "targets", and similar expressions. Such 
forward-looking statements are not guarantees of future performance and involve risks and uncertainties, and actual results may differ from those specified in such forward-looking statements as a result of various factors 
and assumptions. The risks and uncertainties relating to these statements include, but are not limited to, (i) fluctuations in earnings, (ii) the Company’s ability to manage growth, (iii) competition, (iv) government policies 
and regulations, and (v) political, economic, legal and social conditions in India and outside India. The Company does not undertake any obligation to revise or update any forward-looking statement that may be made 
from time to time by or on behalf of the Company. Given these risks, uncertainties and other factors, viewers of this presentation are cautioned not to place undue reliance on these forward-looking statements. 

The information contained in this presentation is only current as of its date and has not been independently verified. None of the Company, its Directors, Promoter or affiliates, nor any of its or their respective employees, 
advisers or representatives or any other person accepts any responsibility or liability whatsoever, whether arising in tort, contract or otherwise, for any errors, omissions or inaccuracies in such information or opinions or 
for any loss, cost or damage suffered or incurred howsoever arising, directly or indirectly, from any use of this presentation or its contents or otherwise in connection with this presentation, and makes no representation 
or warranty, express or implied, for the contents of this presentation including its accuracy, fairness, completeness or verification or for any other statement made or purported to be made by any of them, or on behalf of 
them, and nothing in this presentation or at this presentation shall be relied upon as a promise or representation in this respect, whether as to the past or the future. Past performance is not a guide for future 
performance.

Please note that the past performance of the Company is not, and should not be considered as, indicative of future results. Certain data in this presentation was obtained from various external data sources, and the 
Company has not verified such data with independent sources. Accordingly, the Company makes no representations as to the accuracy or completeness of that data, and such data involves risks and uncertainties and is 
subject to change based on various factors. 

This presentation also contain certain tables and other statistical analyses. Numerous assumptions were used in preparing the statistical information, which may or may not be reflected herein. The Company has not 
verified such statistical information with independent sources. As such, no assurance can be given as to the statistical information’s accuracy, appropriateness or completeness in any particular context nor as to whether 
the statistical information and/or the assumptions upon which they are based reflect present market conditions or future market performance. The statistical information should not be construed as either projections or 
predictions or as legal, tax, financial or accounting advice. 

This presentation is not an offer of securities for sale in the United States. Securities may not be offered or sold in the United States absent registration or an exemption from registration under the United States Securities 
Act of 1933, as amended (the “Securities Act”). Any offering in the United States may be made only by means of the relevant offering document that may be obtained from the Company and that will contain detailed 
information about the Company and management, as well as financial statements. By receiving this document, you are deemed to have represented and agreed that you and any of your customers that you represent (i) 
are sophisticated investors to whom it is lawful to communicate and (ii) are located outside of the United States. The Company’s securities have not been and will not be registered under the Securities Act.
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1 Overview 

Highlights –MHCV Industry on fast track of recovery

MHCV Industry 
MHCV Industry sales/production after dismal Q1FY21 has improved considerably and started strong trends of start of up-cycle

 Economy opening with focus on infrastructure has shown improvement in MHCV production in Q2FY21
 OEM production schedules of Q3FY21 and Q4FY21 exceeds Q3FY20 and Q4FY20

Setco’s OEM Segment (contributes ~22% of Setco’s Revenue)
 Q2FY21, OEM segment showed improvement compared to last year Q2FY20
 Volumes are 67% of pre-covid levels in Q2FY21 and revenues are 79% of same period. Revenue per unit up by 12% due to upsizing. Will further improve to 15% as volumes increases
 Setco continues to retain its market leadership with >85% market share in MHCV OEM segment

Aftermarket Segment (contributes ~78% of Setco’s revenue)
 Aftermarket sales :

 Revenue at 70% of Q2FY20. Order pipeline improving month on month and Q3FY21 demand exceeds Q3FY20
 Long overdue replacement of the past has started coming and expect to continue for the foreseeable future

Setco’s resilient performance 
 Sales in Q2FY21 is almost at Q3FY20 and Q4FY20 levels, expect to be much higher in coming quarters compare to last year
 Q2FY21 would have been much better, but supply chain constraint has effected the production
 Despite lower operating leverage:

 Contribution margin in Q2FY21 at 29.9% up by 220 bps as against 27.7% in FY20
 EBITDA margins in Q2FY21 at 12.9% up by 310bps as against 9.8% in FY20, due to substantial reduction in fixed cost which is further expected to improve

 Superior segment mix and pro-active cost management to drive profitability going forward

Tractor Business update:
 Progress on track, expects orders from H2FY21 with 2 to 3 OEM’s

Lava Cast
 Restructuring Proposal with Cut-off date 1st Oct 2019 has been sanctioned by Bank of Baroda and now under implementation
 This will improve the profitability of Lava Cast and will make Lava Cast self-sufficient



2 Financial Results

Segment mix – Standalone Sales

Key Aspects 

 Q2FY 21
 Sales in Q2FY21 is almost at Q3FY20 and Q4FY20 levels, 

expect to be much higher in coming quarters compare 
to last year

 Q2FY21 would have been much better, but supply 
chain constraint has effected the production

 Superior mix due to higher %age sales in Aftermarket 
compared to OEM sales.

 Improved mix will drive improved margins in forward 
years as activity levels reach/ surpass FY 19 figures .

 Aftermarket is back to pre Covid levels from Q2 and 
OEM has also started picking up and reached almost 
~80% pre-covid levels

4,917 

240 

2,227 1,755 2,289 2,093 

7,451 

2,591 

8,911 

6,122 
6,124 6,297 

458 

192 

504 

173 
253 283 

Q1FY20 Q1FY21 Q2FY20 Q2FY21 Q3FY20 Q4FY20

Sales INR Lakhs

OEM Aftermarket Exports

Revenue (INR Lakhs) Q1FY20 Q1FY21 Q2FY20 Q2FY21 Q3FY20 Q4FY20

OEM 4,917 240 2,227 1,755 2,289 2,093 

Aftermarket 7,451 2,591 8,911 6,122 6,124 6,297 

Exports 458 192 504 173 253 283 

Total 12,826 3,023 11,642 8,051 8,666 8,674 



2 Financial Results 

Cost Analysis

 Variable Costs :
 In H1FY21 Variable Cost % age down by 170bps due to superior mix within OE (upsizing and higher realisations & margins/Unit) as well 

as higher aftermarket sales.
 This has resulted in higher contribution and margins

 Fixed Costs :
 On track to bring down the fixed cost by ~20% (INR 16crs) over FY19

Already achieved Fixed cost reduction /savings of ~10 crs in H1FY21

 EBITDA: 
 Improved operating margin and reduction in Fixed cost, driving improvement in EBITDA margins

71.9% 72.3%
70.6% 70.5%

FY 19 FY20 H1FY21 FY21 (EST)

Variable Cost % to Sales

8,138 
7,481 

2,778 

6,550 

FY 19 FY20 H1FY21 FY21 (EST)

Fixed Cost (INR Lakhs)

Reduction of 20% in 
Fixed cost (~INR 16 

crs) over FY19

H1FY21 down 
by  ~INR 10 crs

(yoy)



2 Financial Results

Key figures – Q2FY21

Standalone 

In INR lakhs Q1FY21 Q2FY21 QoQ Growth FY20

Sales
3,022 8,051 2.6x 41,808 

Contribution 
% to Sales

845
27.9%

2,408 
29.9% 200bps

11,588 
27.7%

EBITDA 
Margin

(566)
(18.7%)

1,040
12.9%

4,107
9.8%

Operating PBT
Margin

(2,061)
(68.2%)

(708)
(8.8%)

(1,752)
(4.2%)

PBT 
PBT%

(1,586)
(52.5%)

(237)
(2.9%)

(1,871)
(4.5%)

MAT Adj. 39 49  145  

Corporate Tax
- - (499)

Other comprehensive 
income/(loss) - - (129)

PAT
PAT Margin

(1,548)
(51.2%)

(187)
(2.3%)

(1,645)
(3.9%)

Key aspects – Standalone 

 Topline :
 Q2FY21 sales were at 8,051 lakhs.

 Profitability :
 Compare to contribution margin of 27.7% in

FY20, company has achieved contribution
margin of 29.9% in Q2FY21.

 EBITDA margins has shown substantial
improvement by 310bps due to substantial
reduction in fixed cost. EBITDA margins is
further expected to improve

 Favorable segment mix with improve product
mix improve the profit

 Company continues with older tax regime due
to MAT credit availability



2 Financial Results 

Lava Cast

Restructuring Proposal:

Restructuring Proposal with Cut-off date 1st Oct 2019 has been sanctioned by Bank of Baroda and now under implementation

Brief contours of the restructuring:

 Term loan outstanding of ~INR 86crs divided into:

• ~INR 51crs is to be repaid with considerable reduction in rate of interest with a longer repayment in a ballooning manner

• Unsustainable portion of ~INR 35crs with Interest rate of 0.01% p.a. to be repaid after 9 years.

 Interest for 1.5years has been funded on Term Loan and Working Capital

Key highlights:

Despite lower capacity utilization, Lava Cast’s was EBITDA positive for the month of Sep 2020 and is expected to improve substantially as capacity

utilization goes up

Unlike FY20, demand for castings in second half of FY21 is robust from Setco Auto

 Exports identified as a major thrust area post Covid as US/European customers move business to India from China.

With all of above Lava Cast to be net additive at EBITDA level going forward



2 Financial Results 

Performance of Lava Cast

Particulars Q2FY20 Q2FY21

Capacity (In MT) 7,500 7,500

Production (In MT) 2,222 1,570

Utilisation % 30% 21%

Amt INR lakhs Q2FY20 Q2FY21

Sales 1,585 1,040

Contribution 301 313

Contribution % 18.9% 30.1%

Fixed Cost 449 361

EBITDA (140) (49)

EBITDA % -8.8% -4.6%

 Lava Cast turnaround plan hinges on 4 pillars:
 Improve operating parameters on key variable Costs 

 Q2FY21, Lava Cast achieved best ever contribution margin at 30.1% despite least 
capacity utilization

 Reduce Fixed Costs to FY 18 levels. :
 Fixed Cost rationalization led to savings of INR 89 lakhs in Q2FY21, all plans on 

track to reach FY18 levels
 EBITDA improved substantially and was positive for the month of Sep 2020, with 

higher volumes envisaged in second half, it will be net positive additive.
 De- Risked Business Portfolio :

 Higher Capacity utilization with improved operating mix
 RFQ’s of over 15,000MT annually received from US/European manufacturers 

moving out of China. Expect 1/3rd conversion into orders
 Higher castings content in Farm tractor clutches and US export clutches

 Debt  Restructuring :
 Debt restructuring approved by the banks, implementation under progress.

• We expect improved performance of Lava Cast in the second half. Lava Cast will
be net positive additive to EBITDA and cash profit from H2FY21



2 Financial Results

Key figures – Consolidated Q2FY21 

Consolidated

In INR lakhs Q1 FY21 Q2FY21 Growth FY20

Sales 4,135 9,539 1.3x 47,032

Contribution 
% to Sales

1,314
31.8%

3,420
35.9% 410bps

14,995
31.9%

EBITDA 
EBITDA Margin

(953)
(23.1%)

1,105
11.6%

3,601
7.7%

Operating PBT (3,069) (1,265) (5,330)

PBT (3,069) (1,265) (5,405)

PAT (2,889) (1,207)
(5,242)

PAT (after Minority 
Interest &OCI) (2,775) (1,189) (4,742)

Key aspects – Consolidated  

• Consolidated performance subdued due to
 Lower top-line of Setco and hence lower

operating leverage
 Contribution margin improvement 400bps on

account of improved mix
 EBITDA margins improved by 400 bps over FY20

and will continue to improve in H2FY21 due to
higher volumes

 Lava Cast capacity utlisation on upward trend,
and turn EBITDA positive for Sep 2020 and
expects to be major turnaround going forward

 Overseas subsidiaries continue to face
challenging conditions in aftermarket segment
which is their main operation

 Frequent lockdown in foreign countries has
resulted in lower sales and impacted
profitability



2 Financial Results 

Management Message 

Harish Sheth, 
Chairman & MD

Despite steep OEM slowdown, we continue to enjoy over 85% market share and are poised to
reap the benefit when the business cycle turns to growth in H2 FY21.

Strong distribution strength and increased focus in Aftermarket segment has resulted in growth
in market share despite an estimated ~30% decline in the segment. This improves our product
mix, leading to sustained margin improvement which is visible in our H1 performance.

Our proactive steps in reducing cost and expanding business in newer segment of farm tractors
and exports will strengthen our ability to arrest top line de-growth in future.

The newly introduced BS-VI products improve revenue per vehicle as well as EBITDA margins.
As volumes increase this will manifest in coming quarters.

The expected Govt Boosters on demand creation (Scrappage Policy which is a long-term
Booster) & GST reduction to 18% (Short Term booster for next 6-8 quarters) will further give
impetus to our growth momentum.

The new strategy on Lava Cast, implemented since last fiscal is showing very good initial signs.
We are well positioned to exploit the upcycle through higher capacity utilization and leveraging
improved operating efficiencies. We expect Lavacast to be net EBDITA and Margin additive to
the consol results starting H2 FY 21.



3 Outlook

FY21 Outlook and Beyond…

• Upsizing and higher engineering content in BS VI clutches will improve revenue and margins/unit .

• Farm equipment : Progress on track, expects orders from H2FY21 with 2 to 3 OEM’s

OEM (MHCV & 
Farm Tractors)

• OEM Sales in the growth years of FY14-FY18 has started coming-up for the first/second replacement cycle in the 
current year and has been considerably driving OES sales growth

• Deferred fleet repairs of cannibalized vehicles in downturn of last two years, will grow spare parts business . 

• Like in other segments after growth in pre–owned truck sales will add to this demands will give boost to aftermarket 
sales

• Better availability and network expansion will drive Independent Aftermarket

• International Subsidiary - introduction of new generation clutches (ASD clutch) in US

Aftermarket 
(OES&IAM)

• Increase in demand from Setco Auto and Exports will drive the optimum utilization production capacity

• Improvement in EBITDA coupled with Interest rationalization will substantially improve the cash profit.

• Lava cast will be additive to consol profitability of Setco.Lava Cast 



IR Contact

Setco Automotive Limited

Vinay Shahane
Mail : vshahane@setcoauto.com
Tel : 022-4075 5555

Anurag Jain
Mail : anurag.jain@setcoauto.com
Tel : 022-4075 5555

We Invite You To Visit Setco


