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August 8, 2021 
To, 

BSE Limited,  

Dept. of Corporate Services, 

Phiroze Jeejeebhoy Towers, 

Dalal Street,  

Mumbai - 400 001 

Company Code: 505075 

National Stock Exchange of India Ltd,                                               

Listing Department 

Exchange Plaza, Bandra Kurla Complex,  

Bandra (East), Mumbai – 400051   

Scrip Symbol: SETCO 

 

 

Dear Sir/Madam, 

 

Sub.: Submission of Unaudited Financial Results of the Company for the first quarter 

ended 30th June, 2021 

 

Pursuant to Regulation 33 read with Regulation 30 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, we wish to inform that the Board of Directors of 

the Company in its meeting held today i.e. Sunday, August 8, 2021 has approved the 

Unaudited Standalone and Consolidated Financial Results of the Company for the first quarter 

ended 30th June, 2021 alongwith the Limited Review Report of the Statutory Auditors thereon. 

 

Accordingly, please find enclosed the following: 

 

a) Unaudited Standalone and Consolidated financial results of the Company for the 

quarter ended June 30, 2021 alongwith the Limited Review Report of the Statutory 

Auditors thereon; 

 

This is for your information and record. 

 

Thanking you, 

         

Yours faithfully, 

For Setco Automotive Limited 

 

 

 

Hiren Vala 

Company Secretary 

 

Encl: As above 

http://www.setcoauto.com/
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LIMITED REVIEW REPORT ON UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE 

QUARTER ENDED 30TH JUNE, 2021 OF SETCO AUTOMOTIVE LIMITED PURSUANT TO THE 

REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE 

REQUIREMENTS) REGULATIONS, 2015 

 

 

To, 

The Board of Directors, 

SETCO AUTOMOTIVE LIMITED 

 

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of 

SETCO AUTOMOTIVE LIMITED ("the Company"), for the quarter ended June 30, 2021 ("the 

Statement"). This statement is the responsibility of the Company's Management and has been 

approved by the Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 'Interim Financial Reporting' 

("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, read with relevant rules 

issued thereunder, as applicable and other accounting principles generally accepted in India. Our 

responsibility is to issue a report on these financial statements based on our review. 

 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 

`Review of Interim Financial Information Performed by the Independent Auditor of the Entity', 

specified under Section 143 (10) of the Companies Act, 2013. This standard requires that we plan 

and perform the review to obtain moderate assurance as to whether the financial results are free of 

material misstatement. A review is limited primarily to inquiries of company personnel and 

analytical procedures applied to financial data and thus provide less assurance than an audit. We 

have not performed an audit and accordingly, we do not express an audit opinion. 

 

Based on our review conducted as above, nothing has come to our attention that causes us to believe 

that the accompanying statement of unaudited standalone financial results prepared in accordance 

with applicable accounting standards i.e. Ind AS prescribed under Section 133 of the Companies 

Act, 2013 and other recognised accounting practices and policies has not disclosed the information 

required to be disclosed in terms of Regulation 33 of the Listing Regulations including the manner in 

which it is to be disclosed, or that it contains any material misstatement. 

 

Emphasis of Matter 

We draw your attention to the following matters in the Notes to the Standalone financial results:  

a) The company has not charged interest on unsecured loan to the subsidiaries (Refer Note No. 3 of 

Statements of Standalone Financial Results). 

b) Pending compliance of bank condition, company could not remit share application money to Setco 

MEA DMCC, resulting to non-issuance of share certificate to the company. The company has 

recognized it as investment in the wholly owned foreign subsidiary based on 100% control. The 

Company has decided to close this subsidiary vide Board Resolution dated 09.02.2021. (Refer Note 

No. 5 of Statements of Standalone Financial Results). 

c) The company has obtained consent of members to transfer the clutch manufacturing business to a 

wholly owned subsidiary in EGM held on 22nd May 2021. 



 

Further the company has obtained member’s consent to purchase trademark/ Brand “LIPE” owned by 

foreign subsidiaries (SAUL & SANAI) based on valuations done by approved valuers. 

 

In absence of binding agreements/ documents till date in this regard, no effect relating to said 

proposals are given or recognised in accounts for the quarter. (Refer Note No. 9 of Statements of 

Standalone Financial Results). 

 

d) No Deferred Tax Asset is recognized on loss for the quarter ended June 30, 2021. (Refer Note No. 10 

of Statements of Standalone Financial Results). 

 

e) The figures for the 3 months ended 31st March 2021 as reported in these financial results are the 

balancing figures between audited figures in respect of the full previous financial year and the 

published year to date figures up to the third quarter of the previous financial year. The figures up to 

the end of the third quarter of previous financial year had only been reviewed and not subjected to 

audit. 

 

Our conclusion is not modified in respect of these matters. 

 

 FOR V.  PAREKH & ASSOCIATES  

 CHARTERED ACCOUNTANTS 

 FIRM REGN. NO. 107488W 

  

  

  

 RASESH V. PAREKH          PARTNER 

PLACE : NATHDWARA, MEMBERSHIP NO. 38615 

DATED : 8TH AUGUST, 2021  UDIN : 21038615AAAAKN6319 
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LIMITED REVIEW REPORT ON UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR 

THE QUARTER ENDED 30TH JUNE, 2021 OF SETCO AUTOMOTIVE LIMITED PURSUANT TO 

THE REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE 

REQUIREMENTS) REGULATIONS, 2015 

 

 

To, 

The Board of Directors, 

SETCO AUTOMOTIVE LIMITED 

 

 

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of SETCO 

AUTOMOTIVE LIMITED (`hereinafter referred to as 'the Holding Company') and its subsidiaries 

(collectively referred to as 'the Group') for the quarter ended June 30, 2021 ("the Statement"). The Statement is 

being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).  

 

The preparation of the Statement in accordance with the recognition and measurement principles laid down in 

Indian Accounting Standard 34, (lnd AS 34) "Interim Financial Reporting" prescribed under Section 133 of 

the Companies Act, 2013, as amended, read with relevant rules issued thereunder and other accounting 

principles generally accepted in India is the responsibility of the Holding Company's management and has 

been approved by the Board of Directors. Our responsibility is to express a conclusion on the Statement based 

on our review. 

 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, `Review of 

Interim Financial Information Performed by the Independent Auditor of the Entity', specified under Section 

143 (10) of the Companies Act, 2013. This standard requires that we plan and perform the review to obtain 

moderate assurance as to whether the financial results are free of material misstatement. A review is limited 

primarily to inquiries of company personnel and analytical procedures applied to financial data and thus 

provide less assurance than an audit. We have not performed an audit and accordingly, we do not express an 

audit opinion. 

 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent 

applicable. 

 

The Statement includes results of the following entities: 

 

Sr No Name of the Entity 

 Subsidiaries 

1) WEW Holdings Limited, Mauritius 

2) Setco Automotive (U.K.) Ltd., UK 

3) Setco Automotive N.A. Inc., (USA) 

4) Setco MEA DMCC, UAE.  

5) Lava Cast Private Ltd., India  

6) Setco Auto Systems Private Limited, India 
 

 

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 



accompanying statement of unaudited standalone financial results prepared in accordance with applicable 

accounting standards i.e. Ind AS prescribed under Section 133 of the Companies Act, 2013 and other 

recognised accounting practices and policies has not disclosed the information required to be disclosed in 

terms of Regulation 33 of the Listing Regulations including the manner in which it is to be disclosed, or that it 

contains any material misstatement 

 

Emphasis of Matter 

We draw your attention to the following matters in the Notes to the Consolidated Financial Results: 

a) The parent company has obtained consent of members to transfer the clutch manufacturing business to 

a wholly owned subsidiary in EGM held on 22nd May 2021. 

 

Further the parent company has obtained member’s consent to purchase trademark/ Brand “LIPE” 

owned by foreign subsidiaries (SAUL & SANAI) based on valuations done by approved valuers. 

 

In absence of binding agreements/ documents till date in this regard, no effect relating to said 

proposals are given or recognised in accounts for the quarter. (Refer Notes No. 4 of Consolidated Ind 

AS Financial Results) 

 

b) No Deferred Tax Asset is recognized on loss for the quarter ended June 30, 2021 by parent company. 

(Refer Notes No. 3 of Consolidated Ind AS Financial Results). 

 

c) The figures for the 3 months ended 31st March 2021 as reported in these financial results are the 

balancing figures between audited figures in respect of the full previous financial year and the 

published year to date figures up to the third quarter of the previous financial year. The figures up to 

the end of the third quarter of previous financial year had only been reviewed and not subjected to 

audit. 

 

Our conclusion is not modified in respect of these matters. 

 

 

 FOR V.  PAREKH & ASSOCIATES  

 CHARTERED ACCOUNTANTS 

 FIRM REGN. NO. 107488W 

  

  

  

 RASESH V. PAREKH          PARTNER 

PLACE : NATHDWARA, MEMBERSHIP NO. 38615 

DATED : 8TH AUGUST, 2021  UDIN : 21038615AAAAKO1482 
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