August 10, 2023

BSE Limited National Stock Exchange of India Limited
Corporate Relationship Department Listing Department

Phiroze Jeejeebhoy Towers, Exchange Plaza, Bandra-Kurla Complex,
Dalal Street, Fort, Bandra (East),

Mumbai — 400 001. Mumbai — 400 051.

Scrip code: 512529 Symbol: SEQUENT

Dear Sir/ Madam,

Subject: Outcome of Board Meeting held on August 10, 2023 along with Unaudited Standalone &
Consolidated Financial Results for the quarter ended June 30, 2023.

Pursuant to Regulation 30 (read with Part A of Schedule 1ll) and Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, we
would like to inform you that the Board of Directors at its Meeting held today, inter-alia, considered
and approved the Unaudited Standalone and Consolidated Financial Results for the quarter ended
June 30, 2023. In this regard, kindly find enclosed the following:

1. Unaudited Consolidated Financial Results along with Independent Auditor’s Review Report
issued by the Statutory Auditors of the Company for the quarter ended June 30, 2023.

2. Unaudited Standalone Financial Results along with Independent Auditor’s Review Report issued
by the Statutory Auditors of the Company for the quarter ended June 30, 2023.

The Board Meeting commenced at 08:15 p.m. and concluded at 10:00 p.m.

Thanking you,

Yours faithfully,
For Sequent Scientific Limited

KRUNAL Digitally signed by
SHASHIRAJ 55053 0m 10920006
SHAH +05'30"

Krunal Shah

Company Secretary & Compliance Officer

Encl.: A/a
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Registered Office: 301, 3" Floor, Dosti Pinnacle, Plot No. E7, Road No. 22, Wagle Industrial Estate, Thane (W), Mumbai - 400604, Maharashtra, India
Tel No.: +91-22-4111-4777 | CIN: L99999MH1985PLC036685
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Independent Auditor’s Review Report on the Quarterly Unaudited Consolidated Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

Review Report to
The Board of Directors
Sequent Scientific Limited

1.

to

(%)

e

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Sequent
Scientific Limited (the “Holding Company™) and its subsidiaries (the Holding Company and its subsidiaries
together referred to as “the Group™) for the quarter ended June 30, 2023 (the “Statement”) attached
herewith. being submitted by the Holding Company pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015. as amended (the Listing
Regulations™).

The Holding Company’s Management is responsible for the preparation of the Statement in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34)
“Interim Financial Reporting™ prescribed under Section 133 of the Companies Act, 2013 as amended. read
with relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by the
Holding Company’s Board of Directors . Our responsibility is to express a conclusion on the Statement
based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410. “Review of Interim Financial Information Performed by the Independent Auditor of the Entity™
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material misstatement. A
review of interim financial information consists of making inquiries. primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly. we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated March
29. 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the Listing
Regulations. to the extent applicable.

The Statement includes the results of the entities mentioned in Annexure 1 to the auditor's review report.

Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the
consideration of the review reports of other auditors referred to in paragraph 6 below. nothing has come to
our attention that causes us to believe that the accompanying Statement. prepared in accordance with
recognition and measurement principles laid down in the aforesaid Indian Accounting Standards (*Ind AS")
specified under Section 133 of the Companies Act. 2013. as amended. read with relevant rules issued
thereunder and other accounting principles generally accepted in India. has not disclosed the information
required to be disclosed in terms of the Listing Regulations, including the manner in which it is to be
disclosed. or that it contains any material misstatement.

The accompanying Statement includes the unaudited interim financial results and other financial
information. in respect of:

Thirteen subsidiaries. whose unaudited interim financial results include total revenues of Rs. 23.361
lakhs, total net loss after tax of Rs. 1,587 lakhs. total comprehensive loss of Rs. 1.587 lakhs the
quarter ended June 30, 2023 as considered in the Statement which have been reviewed by their
respective independent auditors.

The independent auditor’s reports on interim financial results of these entities have been furnished to us by

the Management and our conclusion on the Statement. in so far as it relates to the amounts and disclosures
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in respect of these subsidiaries is based solely on the report of such auditors and procedures performed by
us as stated in paragraph 3 above.

Certain of these subsidiaries are located outside India whose financial results and other financial
information have been prepared in accordance with accounting principles generally accepted in their
respective countries and which have been reviewed by other auditors under generally accepted auditing
standards applicable in their respective countries. The Holding Company’s management has converted the
financial results of such subsidiaries located outside India from accounting principles generally accepted
in their respective countries to accounting principles generally accepted in India. We have reviewed these
conversion adjustments made by the Holding Company’s management. Our conclusion in so far as it relates
to the balances and affairs of such subsidiaries located outside India is based on the report of other auditors
and the conversion adjustments prepared by the management of the Holding Company and reviewed by us.

The accompanying Statement includes unaudited interim financial results and other unaudited financial
information in respect of:

o Three subsidiaries. whose interim financial results and other financial information reflect total
revenues of Rs. 315 lakhs, total net loss after tax of Rs. 14 lakhs, total comprehensive loss of Rs. 14
lakhs for the quarter ended June 30, 2023.

The unaudited interim financial results and other unaudited financial information of the these subsidiaries
have not been reviewed by any auditors and have been approved and furnished to us by the Management
and our conclusion on the Statement, in so far as it relates to the affairs of these subsidiaries, is based solely
on such unaudited interim financial results and other unaudited financial information. According to the
information and explanations given to us by the Management, these interim financial results are not
material to the Group.

Our conclusion on the Statement in respect of matters stated in para 6 and 7 above is not modified with
respect to our reliance on the work done and the reports of the other auditors and the financial results
certified by the Management.

ForSRBC & CO LLP
Chartered Accountants
ICAI Firm registration number: 324982E/E300003
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per Anil Jobanputra {Z’{ ?‘AU;‘,*.‘:?;A'\ } é\j\l
Partner ‘\(j;,‘\\ ' 23/
Membership No.: 110759 \\ﬁ')’:\"vjioi/
UDIN: 23110759BGVZVCI361  NWEREDACZZ

Place: Mumbai
Date: August 10. 2023
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Annexure | to Auditor’s review report

Name of the Holding Company

1. Sequent Scientific Limited

Including its following wholly-owned subsidiaries:

Alivira Animal Health Limited. India
Sequent Research Limited

o o

Including its following subsidiary:
4. Alivira Animal Health Limited. Ireland

Including its following subsidiaries and sub subsidiaries:

5. Vila Vifa Participacions, S.L.

6. Comercial Vila Veterinaria De Lleida S.L. (merged with Vila Viiia Participacions. S.L.. w.e.f. June 16. 2023)
7. Laboratorios Karizoo. S.A.

8. Phytotherapic Solutions S.L.

9. Alivira Saude Animal Ltda

10. Alivira Saude Animal Brasil Participacoes Ltda
11.Evanvet Distribuidora De Produtos Veterinarios Ltda
12.Provet Veteriner Uriinleri San. Ve Tic. A. S.

13. Topkim Topkapi llag premiks Sanayi Ve Ticaret A.S.
14. Laboratorios Karizoo, S.A. de C.V. (Mexico)

15. Alivira Animal Health UK Limited

16. Alivira France S.A.S

17.Alivira Italia S.R.L.

18. Alivira Animal Health USA LLC

19.Fendigo BV

20.N-Vet AB

21.Bremer Pharma GmbH

22.Fendigo SA
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SEQUENT SCIENTIFIC LIMITED
CIN: L99999MH1985PLCO36685
STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2023
(€ im Lakhs) |
Carresponding 3
3 months ended m:;z:d;zgd: 4 months ended in Previous year
sr. 30-June.2923 31-Mar-2023 previous period anded 31-Mar-2023
No Particulars ) 30-June-2022
' Audited Unaudited
Unaudited (refer note 8) {Restated) Audited
° [refer note 8§}
I {Revenue from operations 33,320.80 36,666.80 34,132.10 1,42,930.90
I ) Cther income 79.39 173.70 a87.90 639,00
Il | Total income (i+l} 33,400.40 36,840.50 34,220.00 1,42,729,90
IV {Expenses
{a) Cost of materials consumed 14,489.10 17,781,40 17,812.80 69,300.80
(b) Purchases of stock-in-trade 4,626,60 2,441.10 3,610.20 12,177.00
{c) Changes in inventaries of finished goods, work-in-progress and stock-in-tfrade 355.10 1,952.10 {1,852.60) 1,888.80
(d) Employee benefits expense 6,416.50 6,456,10 6,449.10 25,838.50
{&) Finance costs 1,048.40 1,087.00 680.10 3,551.70
{f) Depreciation and amortisalion expenses 1.424.10 1.470,50 1,393,00 5,569.30
{n) Acquisition related cost - - - 88,00
(k) Other expenses 7.974.20 7,813.60 7.399,80 30,001.70
{i} Net Monetary loss on Hyperinfiation economy (refer note 7) 27290 559.30 401,20 1.579.50
Total expenses (V) 36,616.90 39,661.10 36,983.60 1,60,016.40
Profit  {loss) before tax and exceptional tems {HI-HV) (3,216.80) (2,720.60) {1,773,60) (7,286,50)
V1 [Exceptional item (refer note 4} (2,351.10) {6,159,60) (319.80) (6.479.40)
VIt [Profit / {loss) before tax (V-\1) {5,567.90} {8,880.20) (2,093,40) {13,765.90}
VIH [ Tax expense I (credit)
(a} Current tax (1,170.20) 352.10 4.0 783.60
(b) Deferred tax {929.60) (127.31) (556.70) (2,319.61)
{c} Adjustment of tax pertaining te earlier period - +38.00 - {32.40)
Total tax expense / (credit) {ViHl} [2,099.80) 363,79 {661.40) {1,668.11)
X |Profit/ (foss) after tax {Vii-Vill) {3.468.10) {9,243.,99) (1.532.00 (12,197.79)
X |Other comprehensive Income / (expense)
items that will not be reclassifled to profit or loss
(a) Re-measurement gain / (loss) on defined benefits ptans - (206.80) 10.50 {215.80)
(b) Fair value gain / (loss) from invesiment in equity instruments - - (1,724.40) (1.424.60)
(c) Income tax refating to items that wilt not be reclassified to profit or loss - 49.00 {2.90) (88.00)
(d) Deferred fax relating 1o items that will not be reciassified to profit or foss - 64.20) 201.60 288,00
Items that will be rectassified to profit or ioss
{a) Exchange differences on translation of foreign operations {1.671.20) 283.90 {981.780) (575.20)
(b} Exchange differences on net investment in foreign operations (t,627.00) {262.70) (718.70) (599.20)
Total other comprehonsive income / {expense) (net of tax} {3,298.20) (200.80) (3,215.60) {2,614.90)
Xi [Total comprehensive income / {expense), net of tax {IXeX) {6,766,30) 19,444.79) {4,747.60) {14,812.68}
Profit/ {loss) attributable to;
- Qwners of the Company (3.484.60} (9,357.49) (1,4585.60) (12,115.99)
- Non-controlling interest 16.50 113.50 (35.40) (81.80)
Other comprehensive income / {expense) attrlbutable to:
- Owners of the Company {3,320.10) {261.10) {3,174.50) (2,799.70)
- Non-controlling interest 21.90 60.30 (41.18) 184.80
Total comprahensive incoma / {expense) attributabie to:
- Owners of the Company (6,804.70) (9,618,59) (4.671.10) (14,915.69)
~ Non-controlling interest 38.40 173.80 {76.50) 183.00
XIF Equity share capital {face value of ¥ 2 each} 4,988.70 4,988.70 4,988.70 4,988,70
XIE | Other equity 64,889,219
Xiv Eamings per equity share:
{face value of ¥ 2 sach) (not annualised)
(1) Basic {in ¥) {1.40) {(3.77) {D.60} {4.88}
(2) Diluted (in 2) {1.40) (3.17) (0.60) (4.88)
See accompanying notes to the unaudited consolidated financial resulls
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At fidatod

1.The above

4{%) The Groug has decided 1o resticlure the operations by closing ils AF| manulaciuring facility al MIDC, Tarapur, Mat

fallowing nen-recurving expenses;

(i} Provision for dimiaution in valus of immovable gesels a1 Tarapur manufaciuring faclity aggregating to Rs. 157.40 iakhs,

(i) Selllerent paymant io the employees at Tarapur manufacturing facility aggregaling to Rs, B5,80 takhs.

(iii) Damain expert advisory fees towards ravamping of manulacturing and procurement processes estimaling to Rs, 2,067.80 lakhs.

4(b) During the quader ended 31 March 2023:

ot al resulis have been reviewed by tha Audit Committes and approved by the Board of Directors &1 its meeling held on 10 August 2023,
2. As the Board of Diractors aonitors the business aclivity as a single segment viz. Ph icals, the it results are refieclive of the diselosure requi is of Ind AS 10R - Operaling Segments,
3. Information on Standafone Rasults: (¥ in Lakhs)
Gorresponding 3
3 months ended mT:;; d:;%: " months ended In | Previous year ended
30-June-2023 previous period 3t-Mar-2023
Particul: -
articulars 3-Mer-2023 30-June-2022
Unauditad Audited Unaudited Audited
9]
Revenue from operalions 4,042,30 4,658.50 6.485.00 22,268.50
Profit / {loss) before tax {903,301 (123.00) 115,50 (574.600
Profil / {loss} afler 1ex {88030} (154.54) 84.00 (608,04}
Tolal comprehensive income / (expensa), {ne! of tax) {6030} {161,50) {1.436.16} {1,843.30),
4, Exceplonal llems includas:
{€In Lakhs)
Praceding 3 Cotresponding 3
3 months ended months ended months ended in | Previous year anded
Particulars Nota ret $ulune-2023 31-Mar-2023 previous perlod 3-Mar-2023
{refer note 9} 30-tune-2022
Expenses related 1o closure of Tarapurr facility and op restruciuning drive 4fa) 2.351.10 - - -
Restrutliiring costs with respect to Bramer Phanma, Alivira France and Impairmant of Goodwil for Turkey CGU 4ib} - 6,156.60 - 6,168.60
Loss by fire in Alivira Animal Health Limited 4(c) - - 319.50 318.80
Total 2,351.10 6,158.60 319,60 5, 478.40
hira and relocaled ils ing from new (acililies. Further, as part of operatiens zestnicluring

drive, the Growp has revamped the manufacturing and pregurement processes at its AP manufaclurng facilities in India with (he dhjactive of network optimizetion ant cost reduction. In this regard, the Greup has incurred

d Initiated tiquidati

as for its

diary Alivira France

) The management decided 1o restruclure the operalions of s subsidiary, Bremer Pharma GmbH, Germany by discontinuing the manufaciuring facility an
S5.A8, C tly, following restnscturing costs were recognized in the cansolidated financlal results:

a, Asset write down of Rs.2,885.10 lakhs in respect of eslimated foss on cument and nor-cumenl assets;

b. Reslructuring costs of Rs.4,123.50 lakhs which includes estimaled cosls towards notice and severance payments io employaes, I

Iy

charges, lig casts, elc

impainment of goodwill amaunting to Rs. 2,041 fakhs for Tarkey CGU.

and was resumed 1o normalcy, Alvira has submitled the insurance claim and the same is under process wilh insurance Company.

5, The Group has received Rs. 350 |akhs during the querter (in additien: 1o Rs. 100 lakhs in the previous quarter) in respect of the MOV
Re. 1,710.00 1zkhs.
 Juns 2023 as refrospactively effsctive from 81 May 2022, There is no impact of the margerin the consofidated financial resutls.

7. The Group has applied BND AS 20 *Acsounting for Hyperinflalionary scenomies’ an Tarkish subsidiaries,
In preparing the consalidated financial results for the quarter ended 30 June 2023, the non-monetary assels {includes gaodwill, proparty,

[ The Group performed s arnual inpairment testing for camying value of goodwil allocated in the respeclive Gash Generating Units (CGL#), Accordingly, based on an independant valuer's repost, the group provided for an

4(c) During the quarter ended 30 June 2022 , the Group recognized an estimaled loss of book vatue of assels (Property, Flant and Equipment and inventory) amounting to T 319,80 lekhs due 1o an incident of (ire al
Company's wholly owned subsidiary Alivira Animal Heallh Limited's (Alivira) AP] facllity in Visakhapatnam on 07 May 2022, The manufacturing aclivilies were lemporarily disnupted during the first quarter of the previous year

onlered for sale of leasehold sights on Ambernath Land against & tots consideration of
5. During the quatter, COMMERCIAL VILA VETERINARIA DE LLEIDA, 8.1, Spain (substdiary of the Group) was merged with VILA VINA PARTICIPAGIONS, 5.L, Spaln (subsidiary of the Group) whick was regislered or 16

since the Turkish Lira Is a funclional cumency of these subsidiaries in Turkey which is a hyperinflationary economy,
plant and equipment, #1c), Habilities, owner's equily and stalament of profit and loss of

Ldaind

|he aforesald subsidiaries have been reslatad ta the measuring unil cument as on the reporting date by applying general prica index of the Turkish economy. C
financial results is Rs, the restatemant of comparative figures in consolidated fi dal resulls is not Ired.

February 2022 vide “Quota Purchased and Sale and Other C i, for a
Company with effect from 28 Fabruary 2022, as the measurement period was on going,

idering that lhe p

8. The Group, through ils wholly awned subsidiary Alivira SaGde Animal Lida, Brazil (formerly known as Evance Saude Animal Health Lidz) acquired 100% equity in Nourie Satide & Nutricio Animal Lida {Nounis) on 28
ideration of Re, 3,637.80 lakhs (BRL 270 lakhs), Consequently, the Group has consolidated the financiat statement af the said
the group had provisionally recognised assets and liabiliies. The Purchase Price Allocation (PPA) has been finalised in the quarier

ended Seplember 30, 2022 and consequently the financlal resulls for the comparative quarler ended 30 Juna 2022 is resiated in accordance with ind AS 103 Business Combinalion" as undsr.

cumency of

Accordingly, the aforesaid ling items in the financial fegults for he quarter snded 30 June 2022 have been resiatad a3 below: {€in Lukhs)
. Restated for the Imaact of Reported for the
Particutars fuarter ended raa:lnmenl quarter ended
30 June 2022 30 June 2022
Depreciation and amorisation expenses 4,393.00 136.80 1,256,20
Profil / (foss) befora tax (2,093.40} {136.80) {1,856.60);
Profil / (loss) after tax (1,532.00) (91.40) {%,440.60)

the previous financlal year.

ified, wharaever y to conform to current period's presentations.

10. The pravious period figures have been regrouped!r

Thane, 10 August 2023

9. The above results includes the resulls for the quarter ended 31 March 2023 being the batancing figure batween audited figures In respect of the full financisl year ang year to date published figures upto the third guarter of

For SeQuent Sclentific Limited

Rajaram Narayanan
Managing Director
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Independent Auditor’s Review Report on the Quarterly Unaudited Standalone Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

Review Report to
The Board of Directors
Sequent Scientific Limited

[

We have reviewed the accompanying statement of unaudited standalone financial results of Sequent
Scientific Limited (the “Company™) for the quarter ended June 30, 2023 (the “Statement™) attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations™).

The Company’s Management is responsible for the preparation of the Statement in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34. (Ind AS 34)
“Interim Financial Reporting™ prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. The Statement has been approved
by the Company’s Board of Directors. Our responsibility is to express a conclusion on the Statement
based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410. "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity™ issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries. primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standards (*Ind AS") specified under Section
133 of the Companies Act. 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of the Listing Regulations, including the manner in which it is to be disclosed. or
that it contains any material misstatement.

For SRBC & CO LLP
Chartered Accountants
ICAI Firm registration number: 324982E/E300003

per Anil Jobanputra

Partner

Membership No.: 110759
UDIN: 23110759BGVZVD8032

Place: Mumbai
Date: August 10, 2023

SRBCE&COLLP alimited Liability Partnership with LLP Identity No. AAB-4318
Regd. Office : 22, Camac Street, Block ‘8", 3rd Floor, Kolkata-700 016
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SEQUENT SCIENTIFIC LIMITED
CIN: 1.99999MH 1985PLC036685
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2623
(¥ in fakhs)
3 months Preceding 3 § Corresponding 3 | Previous year
Sr. . ended months ended | months ended in ended
No. Particulars 30-June-2023 | 3-March-2023 | previous period | 31- March-2023
30-June-2022
. Audited . .
Unaudited (Refer Note 5) Unaudited Audited
| [Revenue from operations 4,042,30 4,650.50 6,486.00 22,268.50
i |Other income 969.50 801.30 588.00 2,824.20
Il |Total income (3+i1) 5,011.80 5,460.80 7,074.00 25,092,70
IV |Expenses
{a} Cost of materials consumead 2,834.50 1,733.00 4,025,890 11,407.20
{b) Purchases of stock-in-trade - 18.40 150.30 242.30
(c} Ch§nges in inventaries of finished goods, work-in-progress and (299.60) 1,031.20 (398.20) 1.941.70
stock-in-trade
(d) Conversion and processing charges 445,80 522.70 697.90 257710
{e) Employee benefils expenses 861.50 869.40 952.20 3,665,290
{f) Finance costs 98.20 86.70 35,40 251.30
{4) Depreciation and amortisation expenses 242,50 233.10 238.10 911.50
(h) Acquisition related cost - - - 99,00
(i) Other expenses 1,106.80 £,089,30 1,247,90 4,974.30
Total expenses (IV) 5,289.70 5,583.80 6,958.50 26,067.30
V [Profit! (loss) before tax (I1-IV) {277.,90) {123.00) 115.50 (974.60)
VI |Exceptional items {refer note 3) (625.40) - - -
VIl [Profit / (loss) before tax (V-Vi) (903.30) (123.00) 115.50 {974.60)
Vil { Tax expense / {credit)
(a) Current tax {150.20} - 21.00 2.00
{b) Deferred tax (72.80) (36.36) 10,50 {309.36)
(c) Adjustment of tax relating to earlier periods - 77.90 - (59.20)
Total tax expense / {credit) (VIi}) (223.00} 41.54 3150 {366.56)
IX [Profit { (loss) after tax (Vil-Vill) (680.30) {164.54) 84,00 {608.04)
X [Other comprehensive income / (expense)
Items that will not be re¢lassified to profit or loss
(a) Re-measurement gain / (loss) on defined benefits plans - 6.40 2.60 12.90
(b} Fair value gain / (loss) from investment in equity instruments - - (1,724.40) (1,.424.60)
(c) Income tax relating to items that will not be reclassified to profit or loss - (17.36) - (81.56)
{d) Deferred tax relating to items that will not be reclassified to profit or loss - 13.60 201,64 288.00
Total other comprehensive Income / (expense) (net of tax) - 264 (1,520.18) {1,205.26)
Xl jTotal comprehensive income / {expense), net of tax (IX+X) (680,30} {161.90) (1,436.16) {1,813.30)
XUl [Equity share capital (face value of T 2 each) 4,888.70 4,988.70 4,988.70 4,988,70
XIit |Other equity £,00,847.60
Earnings per equity share: (face value of ¥ 2 each)
XV :
{not annualised)
(1) Basic (in ¥) (0.27) {0.07} 0.03 (0.24)
(2) Diluted (in 7) {0.27) {0.07) 0.03 {0.24)
See accompanying notes to unaudited standafone financial results
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Notes:

1 The above unaudited standalone financial results have been reviewed by the Audit Committee and approved by the
Board of Directors at its meeting held on 10 August 2023.

2 As the Board of Directors monitors the business aclivity as a single segment viz. Pharmaceuticals, the financial
results are reflective of the disclosure requirements of Ind AS 108 - Operating Segments.

3 The Company has decided o restructure the operations by closing its APl manufacturing facility at MIDC, Tarapur,
Maharashtra and relocated its sourcing from new facilities. Further, as part of operations restructuring drive, the
Company has revamped the manufacturing and procurement processes at its AP| manufacturing facilities in India with
the objective of network optimization and cost redustion. In this regard, the Company has incurred following non-
FecliTing expenses;

(i} Provision for diminution in value of immovable assets at Tarapur manufacturing facility aggregating to Rs, 197.40
lakhs,

{ii) Settfement payment to the employees at Tarapur manufacturing facility aggregating to Rs. 85,80 fakhs,

(iii} Domain expert advisory fees lowards revamping of manufacturing and procurement processes estimating o Rs,
342.20 lakhs.

4 The Company has received Rs. 350 lakhs during the quarter (in addition to Rs. 100 lakhs in the previous guarter) in
respect of the MOU entered for sale of leasehold rights on Ambemnath Land against a total consideration of Rs. 1,710
lakhs.

5 The above resulls inciude the results for the quarter ended 31 March 2023 being the balancing figures between
audited figures in respect of the full financial year and year to date published figures upto the third quarter of the
previous financia year,

6  The previous period figures have been regrouped! re-classified, wherever necessary 1o conform to current period's
presentation.

Raljaram Narayanan
Managing Director

Thane, 10 August 2023
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