May 25,2022

BSE Limited National Stock Exchange of India Limited
Corporate Relationship Department Listing Department

Phiroze Jeejeebhoy Towers, Exchange Plaza, Bandra-Kurla Complex,
Dalal Street, Fort, Bandra (East),

Mumbai — 400 001. Mumbai — 400 051.

Scrip code: 512529 Symbol: SEQUENT

Dear Sir/ Madam,

Sub: Outcome of Board Meeting held on May 25, 2022 along with Audited Standalone &
Consolidated Financial Results and Press Release for the quarter and year ended
March 31, 2022

Pursuant to Regulation 30 (read with Part A of Schedule Ill) and Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, we
would like to inform you that the Board of Directors at its Meeting held today, inter-alia, considered
and approved the Audited Standalone and Consolidated Financial Results for the quarter and year
ended March 31, 2022. In this regard, kindly find enclosed the following:

1. Audited Consolidated Financial Results along with Independent Auditor’s Review Report issued
by the Statutory Auditors of the Company for the quarter and year ended March 31, 2022.

2. Audited Standalone Financial Results along with Independent Auditor’s Review Report issued by
the Statutory Auditors of the Company for the quarter and year ended March 31, 2022.

3. A copy of Press Release and Investors Presentation on Audited Standalone and Consolidated
Financial Results for the quarter and year ended March 31, 2022.

The Board Meeting commenced at 5:30 p.m. and concluded at 8:50 p.m.
Thanking you,

Yours faithfully,
For Sequent Scientific Limited

Krunal Shah
Company Secretary & Compliance Officer

Encl.: A/a



12th Floor, The Ruby

SRBC&COLLP B St

Chartered Accountants Mumbai - 400 028, India
Tel: +91 22 6819 8000

Independent Auditor’s Report on the Quarterly and Year to Date Consolidated Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Sequent Scientific Limited

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date consolidated financial
results of Sequent Scientific Limited (“Holding Company”) and its subsidiaries (the Holding
Company and its subsidiaries together referred to as “the Group™) for the quarter ended March
31, 2022 and for the year ended March 31, 2022 (“Statement”), attached herewith, being
submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing
Regulations™)

In our opinion and to the best of our information and according to the explanations given to us
and based on the consideration of the reports of the other auditors on separate audited financial
statements and other financial information of the subsidiaries, the Statement:

I. includes the results of the entities mentioned in Annexure 1,
ii.  are presented in accordance with the requirements of the Listing Regulations in this
regard; and
iii.  gives atrue and fair view in conformity with the applicable accounting standards, and
other accounting principles generally accepted in India, of the consolidated net profit
and other comprehensive loss and other financial information of the Group for the
quarter ended March 31, 2022 and for the year ended March 31, 2022,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under
Section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under
those Standards are further described in the “Auditor’s Responsibilities for the Audit of the
Consolidated Financial Results” section of our report. We are independent of the Group in
accordance with the ‘Code of Ethics’ issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence obtained by us and other auditors in terms of their reports referred to in “Other
Matter” paragraph below, is sufficient and appropriate to provide a basis for our opinion.

SRBC&COLLP, a Limited Liability Partnership with LLP Identity No. AAB-4318
Regd. Office : 22, Camac Street, Block ‘B', 3rd Floor, Kolkata-700 016
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Management’s Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements.
The Holding Company’s Board of Directors are responsible for the preparation and presentation
of the Statement that give a true and fair view of the net profit and other comprehensive loss and
other financial information of the Group in accordance with the applicable accounting standards
prescribed under section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. The respective Board of Directors of the companies included in the Group
are responsible for maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Group and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation
of the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the
Group are responsible for assessing the ability of the Group to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the respective Board of Directors either intends to liquidate the Group or to
cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are also responsible
for overseeing the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o ldentify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.
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e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

e FEvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Group to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Group to cease to continue as a going concern.

e FEvaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events
in @ manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results and other
financial information of the entities within the Group of which we are the independent
auditors and whose financial information we have audited, to express an opinion on the
Statement. We are responsible for the direction, supervision and performance of the audit
of the financial information of such entities included in the Statement of which we are the
independent auditors. For the other entities included in the Statement, which have been
audited by other auditors, such other auditors remain responsible for the direction,
supervision and performance of the audits carried out by them. We remain solely
responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other
entities included in the Statement of which we are the independent auditors regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit. We also provide
those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019
dated March 29, 2019 issued by the Securities Exchange Board of India under Regulation 33 (8)
of the Listing Regulations, to the extent applicable.

Other Matter

The accompanying Statement includes the audited financial statements and other financial
information, in respect of:



SRBC&COLLP

Chartered Accountants

® Fifteen subsidiaries, whose financial statements include total assets of Rs 1,36,928.39
lakhs as at March 31, 2022, total revenues of Rs 25,343.07 lakhs and Rs 94,308.16 lakhs,
total net profit after tax of Rs. 378.26 lakhs and Rs. 2,361.32 lakhs, total comprehensive
income/(loss) of Rs. (398.88) lakhs and Rs. (5,279.01) lakhs, for the quarter and the year
ended on that date respectively, and net cash outflows of Rs. 1,301.85 lakhs for the year
ended March 31, 2022, as considered in the Statement which have been audited by their
respective independent auditors.

The independent auditor’s report on the financial statements and other financial information of
these entities have been furnished to us by the Management and our opinion on the Statement in
so far as it relates to the amounts and disclosures included in respect of these subsidiaries is based
solely on the reports of such auditors and the procedures performed by us as stated in paragraph
above.

Certain of these subsidiaries are located outside India whose financial statements and other
financial information have been prepared in accordance with the accounting principles generally
accepted in their respective countries and which have been audited by other auditors under
generally accepted auditing standards applicable in their respective countries. The Holding
Company’s management has converted the financial statements of such subsidiaries located
outside India from accounting principles generally accepted in their respective countries to
accounting principles generally accepted in India. We have audited these conversion adjustments
made by the Holding Company’s management. Our opinion in so far as it relates to the balances
and affairs of such subsidiaries located outside India is based on the report of other auditors and
the conversion adjustments prepared by the management of the Holding Company and audited
by us.

The accompanying Statement includes unaudited financial statements and other unaudited
financial information in respect of:

e Four subsidiaries, whose financial statements and other financial information reflect total
assets of Rs 617.97 lakhs as at March 31, 2022, and total revenues of Rs 257.78 lakhs
and Rs 772.52 lakhs, total net profit/(loss) after tax of Rs (0.06) lakhs and Rs (40.69)
lakhs, total comprehensive income/(loss) of Rs (23.13) lakhs and Rs (61.45) lakhs, for
the quarter and the year ended on that date respectively and net cash outflows of Rs.
106.43 lakhs for the year ended March 31, 2022, whose financial statements and other
financial information have not been audited by any auditor.

These unaudited financial statements and financial information have been approved and furnished
to us by the Management and our opinion on the Statement, in so far as it relates to the amounts
and disclosures included in respect of these subsidiaries, is based solely on such unaudited
financial statements and financial information. In our opinion and according to the information
and explanations given to us by the Management, these financial statements and financial
information are not material to the Group.

Our opinion on the Statement is not modified in respect of the above matters with respect to our
reliance on the work done and the reports of the other auditors and the financial information
certified by the Management.
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The Statement includes the results for the quarter ended March 31, 2022 being the balancing
figures between the audited figures in respect of the full financial year ended March 31, 2022 and
the published unaudited year-to-date figures up to the end of the third quarter of the current
financial year, which were subjected to a limited review by us, as required under the Listing
Regulations.

ForSRBC &COLLP
Chartered Accountants
ICAI Firm Registration Number: 324982E/E300003

M

per Anil Jobanputra
Partner
Membership No.: 110759

UDIN: 22110759AJOHNE5843
Place: Mumbai
Date: May 25, 2022
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Annexure 1 to Auditor’s Report

N =

Name of the Holding Company
Sequent Scientific Limited

Including its following wholly-owned subsidiaries:
Alivira Animal Health Limited, India

Elysian Life Sciences Private Limited (Upto November 15, 2021)
Sequent Research Limited

Including its following subsidiary:

Alivira Animal Health Limited, Ireland

Including its following subsidiaries and sub subsidiaries:
Alivira Animal Health UK Limited

Alivira Animal Health USA LLC

Alivira France S.A.S.

Alivira Italy S.R.L.

Aliviria Saude Animal Brasil Participacoes Ltda

Bremer Pharma GmbH

Comercial Vila Veterinaria De Lleida S.L.

Alivira Saude Animal Ltda

Evanvet Distribuidora De Produtos Veternarios Ltda

Fendigo BV

Fendigo SA

Laboratorios Karizoo, S.A.

Laboratorios Karizoo, S.A. DE C.V. (Mexico)

N-Vet AB

Phytotherapic Solutions S.L.

Provet Veteriner Uriinleri San. Ve Tic. A. S.

Topkim Topkapi Ilag premiks Sanayi Ve Ticaret A.S.

Vila Vifia Participacions S.L.

Nourrie Satde e Nutricdo Animal Ltda (w.e.f. February 28, 2022)
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SRBC&COLLP B St

Chartered Accountants Mumbai - 400 028, India
Tel: +91 22 6819 8000

Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Sequent Scientific Limited

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date standalone financial
results of Sequent Scientific Limited (the “Company”) for the quarter ended March 31, 2022 and
for the year ended March 31, 2022 (“Statement”), attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us,
the Statement:

I. Is presented in accordance with the requirements of the Listing Regulations in this regard;
and

ii. gives a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the net profit and other comprehensive
loss and other financial information of the Company for the quarter ended March 31, 2022
and for the year ended March 31, 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under
those Standards are further described in the “Auditor’s Responsibilities for the Audit of the
Standalone Financial Results” section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements. The
Board of Directors of the Company are responsible for the preparation and presentation of the
Statement that gives a true and fair view of the net profit and other comprehensive loss of the
Company and other financial information in accordance with the applicable accounting standards
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the

SRBC&COLLP, a Limited Liability Partnership with LLP Identity No. AAB-4318
Regd. Office : 22, Camac Street, Block ‘B', 3rd Floor, Kolkata-700 016
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Listing Regulations. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Statement that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ ldentify and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial results or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
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audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matter

The Statement includes the results for the quarter ended March 31, 2022 being the balancing
figure between the audited figures in respect of the full financial year ended March 31, 2022 and
the published unaudited year-to-date figures up to the third quarter of the current financial year,
which were subjected to a limited review by us, as required under the Listing Regulations.

ForSRBC &COLLP
Chartered Accountants
ICAI Firm Registration Number: 324982E/E300003

‘/Gﬁﬁ*wv-s\

per Anil Jobanputra
Partner
Membership No.: 110759

UDIN: 22110759AJ0HFY 1447
Place: Mumbai
Date: May 25, 2022















May 25,2022

BSE Limited National Stock Exchange of India Limited
Corporate Relationship Department Listing Department

Phiroze Jeejeebhoy Towers, Exchange Plaza, Bandra-Kurla Complex,
Dalal Street, Fort, Bandra (East),

Mumbai — 400 001. Mumbai — 400 051.

Scrip code: 512529 Symbol: SEQUENT

Dear Sir/ Madam,

Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 regarding Audit Report with Unmodified Opinion

Pursuant to provision of Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended, we hereby declare that M/s. SRBC & CO LLP,
Chartered Accountants (Registration No. 324982E/E300003), the Statutory Auditors of the Company
have issued an Audit Report with unmodified opinion in respect of the Audited Financial Results
(Standalone and Consolidated) of the Company for the year ended March 31, 2022.

This is for your information and records.
Thanking you,

Yours faithfully,
For Sequent Scientific Limited

Krunal Shah
Company Secretary & Compliance Officer

Encl.: A/a



Mumbai, May 25, 2022

SeQuent Scientific Limited (SeQuent) which has businesses across Animal Health (Alivira) & Analytical Services today announced its financial results for
the period ended March 31%, 2022

Consolidated Financial Highlights
% in Millions

Revenues 3,837 3,580 3,618 14,128 13,616
EBITDA (pre-ESOP) 386 337 495 1,094 2,163
EBITDA % 10.7% 9.4% 13.7% 7.7% 15.9%
PAT after minority interest 90 171 206 414 954
PAT % 2.3% 4.8% 5.7% 2.9% 7.0%

Detailed presentation on the performance forms part of this press release

Commenting on the Company’s performance, Rajaram Narayanan, Managing Director stated "Q4 FY22 reflects a strong performance across APIs
and formulations. Our API business in this quarter grew by 11% on constant currency basis in a challenging environment. The formulations business
grew as per expectations at 12% on constant currency basis, driven by market beating performance in Latam and India.

The macro environment continues to be challenging due to volatility in costs and disruptions across supply chains. Our concerted efforts towards
building strong partnerships and judicious price increases have started reflecting in our Q4 FY22 financial performance.

We remain committed to our strategy to build a unique leader in Animal Health. Towards this goal, we will continue to invest in building capabilities
in R&D, manufacturing, and long-term partnerships.”



Earnings Call with Investors

The Company will conduct an Earnings call at 9:00 AM IST on May 26, 2022 where the Management will discuss the Company's
performance and answer questions from participants. To participate in this conference call, please dial the numbers provided below ten
minutes ahead of the scheduled start time. The dial-in numbers for this call are +91 22 6280 1263 or +91 22 7115 8213

About SeQuent Scientific Limited

SeQuent Scientific Limited (BSE-512529, NSE-SEQUENT) is India’s largest and amongst the ‘Top 20" global animal health companies, backed
by global investment firm ‘The Carlyle Group’ as promoter. The company generated annual revenues of ~$ 180 Mn in FY22 with ~2/3™
revenues from regulated markets. The company has 9 manufacturing facilities across Europe, Turkey, Brazil & India with the Vizag site being
India’s only USFDA approved dedicated veterinary API facility.

For details, feel free to contact:

Krunal Shah Registered Office

Company Secretary Tel: +91 22 4111 4779 301/A, 'Dosti Pinnacle', Plot No. E7, Road No. 22,
Wagle Industrial Area, Thane (W), Maharashtra, India

CIN: L99999MH1985PLC036685
BSE Code:512529 | NSE: SEQUENT
ISIN: INEBO7F01027 | REUTERS: EQU.BO

investorrelations@sequent.in

Abhishek Singhal
Investor Relations Consultants abhishek.s@sequent.in

orient

A division of Link Intime India Pvt Ltd
Nachiket Kale

nachiket.kale@linkintime.co.in | +91 9920940808

Websites: www.sequent.in

Certain statements in this document that are not historical facts are forward looking statements. Such forward-looking statements are subject to certain risks and
uncertainties like government actions, local, political or economic developments, technological risks, and many other factors that could cause actual results to differ
materially from those contemplated by the relevant forward- looking statements. SeQuent Scientific Ltd. will not be in any way responsible for any action taken based on
such statements and undertakes no obligation to publicly update these forward-looking statements to reflect subsequent events or circumstances.


mailto:investorrelations@sequent.in
mailto:abhishek.s@sequent.in
file:///C:/Users/bhavin.soni/AppData/Local/Microsoft/Windows/INetCache/Content.Outlook/QIY9DV6M/nachiket.kale@linkintime.co.in
http://www.sequent.in/




Disclaimer

Except for the historical information contained herein, statements in this presentation and the subsequent
discussions, which include words or phrases such as "will", "aim", "will likely result", "would", "believe",

"may", "expect",

will continue”, "anticipate"”, "estimate", "intend"”, "plan”, "contemplate”, seek to", "future",
"objective", "goal", "likely", "project”, "should", "potential", "will pursue", and similar expressions of such
expressions may constitute "forward-looking statements®. These forward looking statements involve a
number of risks, uncertainties and other factors that could cause actual results to differ materially from those
suggested by the forward-looking statements. These risks and uncertainties include, but are not limited to
our ability to successfully implement our strategy, our growth and expansion plans, obtain regulatory
approvals, our provisioning policies, technological changes, investment and business income, cash flow
projections, our exposure to market risks as well as other risks. The Company does not undertake any

obligation to update forward-looking statements to reflect events or circumstances after the date thereof.



Management Commentary

"Q4 FY22 reflects a strong performance across APIs and formulations. Our API business in this quarter
grew by 11% on constant currency basis in a challenging environment. The formulations business
grew as per expectations at 12% on constant currency basis, driven by market beating performance in
Latam and India.

The macro environment continues to be challenging due to volatility in costs and disruptions across
supply chains. Our concerted efforts towards building strong partnerships and judicious price
increases have started reflecting in our Q4 FY22 financial performance.

We remain committed to our strategy to build a unique leader in Animal Health. Towards this goal,

we will continue to invest in building capabilities in R&D, manufacturing and long-term partnerships.

Rajaram Narayanan, Managing Director



Growth momentum in a challenging environment

Business Corporate Updates
Q4 FY22 Revenues at “X 3.83 Bn+; +11.7% cc e Brazil — Acquired Nourrie to enter pet segment
API: Q4 strong performance at 1.27 Bn, +11% cc (4th largest market), secured Transuin business
Formulations at ~X 2.56 Bn ,+12.0% cc e Business integration — consolidated Brazil entity,
e Latam, India & EMs drive strong growth shifting towards a global “Alivira“ brand
¢ India business crosses X 1 Bn sales milestone e Capex investments on track for strategic initiatives
Q4 FY22

OUTCOMES

Operations Finance

® Recovery in gross margins as a result of price
revisions from Q4

e Cash flow returns to normalcy in Q4

e FY22 impacted due to higher input costs, Opex

Germany: USFDA upgrade progressing as per plan
Successfully completed customer EHS audits with
no critical observations

Inflationary input cost pressures continue

cc- Constant Currency






Recovery in Q4, stable performance for full year

All values in ¥ Mn

APIs 1,273 1,118 13.8% 11.0% 4,314 4,565 (5.5%) (5.4%)

Formulations 2,564 2,500 2.6% 12.0% 9,814 9,051 8.4% 13.5%
Europe 1,034 1,105 (6.4%) (2.6%) 4,205 4,171 0.80% 0.81%
LATAM 647 455 42.2% 32.0% 2,247 1,557 44.3% 42.1%
Turkey 401 552 (27.3%) 15.3% 1,396 1,603 (12.9%) 17.6%
Emerging Markets 264 206 28.5% 31.0% 947 938 1.0% 1.4%
India 217 182 19.0% 19.0% 1,021 782 30.5% 30.5%

Global Sales 3,837 3,618 6.0% 11.7% 14,128 13,616 3.8% 7.2%

% Overall business grows by 11.7% cc during Q4
API recovers with strong performance in Q4 at 11% cc growth, inflationary cost pressures continue to impact
Formulations maintains momentum in Q4 with 12% cc growth — LATAM, Emerging Markets and India perform exceptionally well
Turkey business grows by 15.3% cc, however impacted by currency depreciation

Europe performance subdued of late, expect recovery going forward

cc- Constant Currency






API : Delivers a strong performance in Q4

Commercial
APIs
% Achieved highest-ever quarterly sales of ¥ 1.27 Bn, +11% YoY cc growth in Q4

% Regulated markets contribution continues to increase, up from 57% in FY21 to 71% in FY22

% Subdued demand coupled with inflationary input cost pressures impact overall growth

$  Submitted 1 VMF filing — Total 24 USVMF filings, 11 CEP approvals Manuf.a'cjcuring
% Mahad site received ISO 14001, ISO 45001 certifications for EHS from TUV NORD CERT GmbH facilities

R&D Centre
4 561
3,248

1,011 1,071 1,118 1,273
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Formulations : Brazil, India, Emerging Markets outperform in Q4

FDFs
% Q4 revenues of X 2.56 Bn,+12 % YoY cc growth
% Met expectations of double-digits growth (cc) for full year, enabled by a diversified market reach

% India business achieves key milestone, crosses landmark of X 1 Bn revenues for the year .
Manufacturing

% Europe weakness owing to supply chain pressures and slowdown in demand facilities

% Surprises in currency volatility impact Turkey growth, uncertainty likely to continue in near future

R&D Centres
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1,804 1,934 2,500 2,564 Countries with
marketing
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cc- Constant Currency






Consolidated Financials

All values in ¥ Mn

Revenue from Operations 3,837 3,580 3,618 14,128 13,616
Material Consumption (2,188) (2,075) (1,857) (7,930) (6,947)
Gross Margin 1,649 1,505 1,761 6,198 6,670
% 43.0% 42.0% 48.7% 43.9% 49.0%
Employee Benefit Expenses (519) (488) (486) (1,985) (1,819)
Operating Expenses (744) (680) (780) (2,791) (2,634)
EBITDA (pre ESOP) 386 337 495 1,423 2,216
% 10.1% 9.4% 13.7% 10.1% 16.3%
ESOP cost (53) 25 (54) (329) (54)

EBITDA 333 362 442 1,094 2,163
% 8.7% 10.1% 12.2% 7.7% 15.9%
Exchange Gain / (Loss) 23 29 (9) 63 (42)

Other Income 15 8 14 45 84

Finance Cost (60) (35) (32) (158) (244)
Depreciation (125) (128) (127) (511) (506)
Exceptional Items i} - 2 i} (88)

Earnings Before Tax 186 236 290 534 1,366
Taxes (86) (50) (55) (82) (322)
Earnings After Tax 100 186 235 452 1,045

Minority Interest 10 14 29 38 90



Key Balance Sheet Items

All values in ¥ Mn

Shareholders Funds 6,924 6,898 7,277 % Currency depreciation X 728 Mn (Turkey impact 797 Mn) & MTM impact of

Minority Interest 480 466 487 Treasury investment X 354 Mn resulting in reduced net worth

Net Debt 2,542 1,929 1,628 <+ Rise in Net Debt on account of Minority consolidation and Nourrie
Acquisition — X 607 Mn

Investments 364 563 769

Tangible Assets 3,252 3,270 3,479 % Increase in Intangible assets due to Nourrie acquisition

Intangible Assets 2414 1,994 2186 % Inventory build-up in formulation for Q1 sales plan

Working Capital 4,222 4,093 3,653 < Buyout Liabilities of ¥ 159 Mn on account of Nourrie acquisition balance

Put / Buyout Liabilities 159 450 426 payment



SeQuent 2.0: Building a global value leader in animal health

Portfolio

R&D

Commercial
Footprint

Key areas to
invest

High Quality,
Specialty Generics

Complex Gx
Development

Selective
Presence

Differentiated
Generics

Independent business unit with own portfolio & pipeline decisions
Internal API supply for FDF business with strategic advantage, value added products

Value growth through:
Big-4 AH penetration
Pipeline (High value APIs)
CDMO/ CMO business

Key Differentiators: Supply security, Quality and Compliance

Deeper penetration in current key strategic animal health markets
Europe, India, Turkey, Brazil

Select expansion into new geographies
USA, select EU and select South-East Asia

Value added/ Specialty products



For details, feel free to contact:

Krunal Shah Abhishek Singhal Nachiket Kale
Company Secretary Investor Relations Consultant Investor Relations Advisor
+91 22 4111 4779 abhishek.s@sequent.in +91 9920940808

investorrelations@sequent.in nachiket.kale@linkintime.co.in

Registered Office: 301/A, 'Dosti Pinnacle’, Plot No. E7, Road No. 22, Wagle Industrial Area, Thane (W), Maharashtra, India
Websites: www.sequent.in, www.alivira.co | CIN: L99999MH1985PLC036685 | BSE Code:512529 | NSE: SEQUENT | ISIN: INE8O7F01027

Certain statements in this document that are not historical facts are forward looking statements. Such forward-looking statements are subject to certain risks and uncertainties like government actions,
local, political or economic developments, technological risks, and many other factors that could cause actual results to differ materially from those contemplated by the relevant forward-looking
statements. SeQuent Scientific Ltd. will not be in any way responsible for any action taken based on such statements and undertakes no obligation to publicly update these forward-looking statements to
reflect subsequent events or circumstances.
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