BSE Ltd.

25" Floor, P.J. Towers
Dalal Street

Mumbai - 400 001
Scrip Code # 530075

04 November 2022

Dear Sir :

SELAN

EXPLORATION
TECHNOLOGY LIMITED

National Stock Exchange of India Ltd.

5% Floor, Exchange Plaza,
Bandra — Kurla Complex
Bandra (E), Mumbai — 400 051
Scrip Code : Selan (Equity)

Sub : Outcome of Board Meeting

In compliance with Regulation 33 of the SEBI (LODR) Regulations, 2015, it is hereby

informed that the Board of Directors in their meeting held today have considered and taken on

record the Unaudited Financial Results for the quarter ended 30 September 2022.

A copy of the same along with the Limited Review Report is enclosed herewith for your

reference.

The Meeting commenced at 4:00 P.M. and concluded at 06:00 P.M.

Thanking You,

Yours faithfully

Digitally signed
by Yogita
Date:

Yogqit

a 18:06:50 +05'30"

Yogita Rohilla
Company Secretary & Compliance Officer

Registered Office:

J—47/ 1, Shyam Vihar Dindar,
Najafgarh, New Delhi — 110 043.

CIN No.: L74899DL1985PLC021445,
Email: admin@selanoil.com

Website: www.selanoil.com

Corporate Office:

8t floor, Imperia Mindspace,
Golf Course Extension Road,
Sector — 62, Gurgaon — 122 102
Haryana.



Ij CHARTERED ACCOUNTANTS
/ Sarojini House, 6 Bhagwan Das Road, New Delhi-110001
Tel.(011)44744643; e-mail: newdelhi@vsa.co.in

%'- V. SANKAR AIYAR & CO.

INDEPENDENT AUDITOR’S LIMITED REVIEW REPORT ON THE UNAUDITED FINANCIAL
RESULTS OF THE SELAN EXPLORATION TECHNOLOGY LIMITED FOR THE QUARTER AND SIX
MONTHS ENDED 30th SEPTEMBER, 2022

TO THE BOARD OF DIRECTORS OF
SELAN EXPLORATION TECHNOLOGY LIMITED

1. We have reviewed the accompanying statement of Unaudited Financial Results (“the Statement”) of
Selan Exploration Technology Limited (“the Company”) for the quarter and six months ended 30*
September 2022, being submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements), Regulations, 2015, as amended.

2. This Statement which is the responsibility of the Company's Management and has been approved by
the Company’s Board of Directors in their meeting held on 4th November 2022, has been prepared in
accordance with the recognition and measurement principles laid down in the Indian Accounting
Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India (ICAIl). This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the financial statements are
free of material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit. We have
not performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that
causes us to believe that the accompanying Statement of unaudited financial results prepared in
accordance with the recognition and measurement principles laid down in the applicable Indian
Accounting Standards prescribed under section 133 of the Companies Act, 2013 and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended, including the manner in which it is to be disclosed, or that it contains any material
misstatement.
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V. Sankar Aiyar & Co., Continuation Sheet
Chartered Accountants

Other Matter

5. The unaudited financial results of the Company for the quarter/six months ended 30th September
2021, quarter ended 30th June 2022 and audited financial results of year ended 31st March 2022
included in the statement were reviewed/audited by the predecessor auditor who had expressed an
unmodified conclusion/opinion, as the case may be, on those financial results.

Our conclusion is not modified in respect of this matter.

For V. Sankar Aiyar & Co.
Chartered Accountants
ICAIl Firm Regn. 109208W
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Dated: 4th November, 2022 Sl Partner (M.No0.024282)
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SELAN EXPLORATION TECHNOLORY LTD.
CIN : L74899DL.19856PLC021448

J-47M1, 8hyam Vihar, Dindarpur, Najafgarh, New Delhl-110043
UNAUDITED FINANCIAL RESULTS FOR THE PERIOD ENDED 30 SEPTEMBER 2022

in Lakhs)
Quarter Ended Six Months Ended  |Year Ended
PARTICULARS 80.08.2022 | 30.06.2022 | 30.09.2021 | 30.09.2022 | 30.09.2021 | 31.09.2022
(Unaudltedilillnaudlted) {Unaudited)| (Unaudited)|(Unaudited)| (Audited)
1. |(a) Revenue from Operations 3,372 3108 1,888 6,478 3,571 7,988
Less : Profit Petrolseum pald to Gol 109 o4 62 203 121 257
Revenue from Operatlons {(Net) 3,263 3,012 1,824 8,275 3,450 7731
2. |(b) Other Income 203 211 178 414 388 751
3. [Total Income 9,468 3,223 2,002 8,689 3,838 8,482
. |Expenses
a) Operating Expenses 287 288 268 545 501 1,104
b) Changes In inventorles of finished goods 30 (47) 2 17) 9 8
c) Employse benefit expenses 131 110 108 241 218 470
d) Royaltyand Cess 1,073 978 811 2,051 1,145 2,604
e) Other expensss 219 171 183 380 281 816
Total Expenses (a to ¢) 4740 1470  10e7]  s210| 2182 s002
B e I R I S L M
a) Finance Cost 12 1 3 13 -] 9
b) Depreciation and Amortisation 65 53 57 118 117 225
c) Development of Hydrocarbon Properties amortised 490 473 439 963 841 1,987
6 |Profit/ (Loss) before Tax 1,189 1226] 8186|2385 611 1,269
7 |Tax Expenses :
&) Provision for Current Tax 325 385 158 710 303 604
b) Taxes relating to earller years - - - - - 4
c) Deferred Tax 47) &7 (58) (114) (73) (342)
8 [NetProfit for the period 881 908| 214  7ee| 31| 993
9 |Other Comprehensive Income / {Loas) (net of tax) (24) 2 ) (22) {4 (1)
10 | Total Compreheneive Income (after tax) 867 910 208 1,767 377 992
11 [Gash Profit 1,389 1,367 674 2766| 1,366 2,863
12 |Pald-up Equity Share Capital (face value ¥ 10/-) 1.520 1,520 1,620 1,520 1,520 1,520
13 [Basic EPS (not annualised) 5.80 5.97 141 177 251 6.53
14 | Dlluted EPS (not annuallsed) 5.80 8.97 1.41 11.77 2.51 6.53

New Dalht
FRMN 109208W

Ragedof4




SELAN EXPLORATION TECHNOLOGY LTD.
J-47/1, Shyam Vihar, Dindarpur, Najafgarh, New Delhl-110 043

UNAUDITED FINANCIAL RESULTS FOR THE PERIOD ENDED 30 SEPTEMBER 2022
STATEMENT OF ASSETS AND LIABILITIES AS ON 30 SEPTEMBER 2022

In Lakhs)
e - PARTICULARS 30.08.2022 | 31.03.2022
{Unaudited) | (Audited)
| |ASSETS
(1) |Non-current aesets
Property, ptant and equipment

- Tangible assets 675 661
Development of hydrocarbon properties 14,214 14,878
Right of Use Assets 373 40
Intangible assets 2 -
Financial assets

- Security Deposits 59 46
- Other financial assets 87 8
Other non-current assets 26 17
15,436 15,851
{2) |Current agsets
Inventories 810 798
Financlal assets
- Invastment 18,733 13,476
- Trade recsivables 2,641 1,874
- Cash and cash equivalents 219 353

- Other bank balances 2,349 5172
Current tax asset (net) - 78
Other current assets 376 182

25,128 21,933 |

Total assets 40,564 37.684
I |EQUITY AND LIABILITIES
(1) |Equity

Equity share capital 1,520 1,520

Other equity 33,120 31,353

34,640 32,873

(2) [Llahilitles

Non-current llabllities

Financlal llabilities

- Borrowings - -

- Lease Liabilities 354 18
Provisions 89 103
Deferred tax liabllities (net) | 3748 3,870

4,191 3,892
Current liabllities
FInanclal llabilities

- Trade payables 406 240

- Lease Llabilities 44 24

- Other financial llabliiities 218 123
Gther current llabllitles 497 330
Provisions 40 2
Current tax liabilities (net) | 528 -

L 1,733 719
|___|Total equlty and liabilities il 40,584 37,584
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SELAN EXPLORATION TECHNOLOGY LTD.
J-47/1, Shyam Vlhar, Dindarpur, Najatgarh, New Delh!-110 043
UNAUDITED FINANGIAL RESULTS FOR THE PERIOD ENDED 30 SEPTEMBER 2022
R PT

. ) ¥ in Lakhs)
Particulars Six Months Ended
30.09.2022 | 30.09.2021
(Unaudited) (Unaudited)
A. |Cash flow from Operating activities :- 0
Net Profit / ( Loss ) before taxatlon 2,385 811
Add :
Depreciation for the year 118 17
Amortisation of DHP 963 941
Interest - Lease Liabilltles 13 4
1,094 1,062
Less;
Interest Income (218) (95)
(Profit) / Loss on change in fair value of Investments through FVTPL 277 (264)
(Profit)/ Loss on sale of Fixed Assets = | (1)
(493) (360)
Operating profit before changes in assets and liabilities | 2988 1.313
AdJustiment for changes in assets and llabilities
(Increase) / Decrease in inventorles (12) (59)
(Increase) / Decrease in trade receivables (767) (285)
(Increase) / Decrease In financial assets 2,732 (3.866)
(Increase) / Decrease in prepaid rent / Interest expense 1 1
(Increass) / Decrease in other current assets (193) (58)
(Increase) /Decrease in tax asset - 120
Increase / {(Decreass) in trade payable 166 (84)
Increase / {Decrease) in financlal abilities 85 18
Increase/ (Decrease) in Provislons 3 17
Increase/ (Decrease) In Current Tax Llabliities - 133
Increase / (Decrease) in other current liabilities 167 35
[ 2,192 (4.028)
Cash generated from operation ' 5,178 (2.71
Less: Income Tax 105 303
Net cash from Operating activities (A) | 5,073 | (3.018)
B. |Cash flow from Investing actlvities :-
Purchase of Property, Plant & Equipment and Intangible Assets (including CWIP (125) (54)
& capltal advances)
Additions to DHP (299) (156)
Net (Purchase) / Sales of Current Investments (4,980) -
Sale of Property, Plant & Equipment - 1
Interest income recelved 217 95
Net cash generarted (used) in Investing activities (B) | (5.187) (114
C. |Cash flow from Financing activities :-
Increase / Decrease In ;
Payment of Lease liabilitles (19) (17)
Net cash generated {used) in Financing activitles (C) (19) (17)
Net change In cash and cash equlvalents ( A+B +C ) i (133) (3,1:?97
Balance at the beginning of the year 352 3,545
Balance at the end of the year 219 386
Net change in cash and cash equivalents - (133) (3,149)
The cash flow statement has been prepared Under the indirect method as sef out in Tndian Accounting Standard (Ind AS) 7, Statement of

Cash Flows'.
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SELAN EXPLORATION TECHNOLOGY LTD.
J-47/1, Shyam Vihar, Dindarpur, Najafgarh, New Delhi-110 043
UNAUDITED FINANCIAL RESULTS FOR THE PERIOD ENDED 30 SEPTEMBER 2022

Notes ;
1 The Statement has besn prepared In accordanca with the Companlas (Indian Accounting Standard) Rules, 2015 (Ind AS) prescribed
under Section 133 of Companies Act, 2013 and other recognised accounting practices and policles to the extent applicable.

2 The selling price of crude oll ls determined at the prevalling international market rates In US Dollare. Fluctuations In the international
price of crude oll and Dollar v8 Rupee Exchange rates, atfect the profitability of the Company.

3 The Company operates in a slngle segment of production of Oil and Natural gas. Therefore, Ind AS-108 on Segment Reporting is not
applicable to the Company.

4 Previous period figures have been reclassifled / regrouped / restated, wherever necessary.

5 Debtors include an amount of ¥ 139 lakha recoverable from IOCL, deducted by them from the June remittance for Balkaol and Lohar.
This Is on account of IOCL's interpretation of USD / INR converslon rate to be applied vis - a - vis the corresponding perlod Involcing
done on Sale of Cruds Oll by Selan.

8 The above results were reviewed by the Audit Committee and approved by the Board of Directors at their mesting held on 4 November
2022.

Annexure to our report of even date For SELAN EXPLORATION TECHNOLOGY LTD.
For V. Sankar Aiyar & Co.

Chartered Accountants
FRN: 109208W , . W
Y

M.S. Balachandran

Partner Suniti Kumar Bhat
(M.No. 024282) www, 1elenccom Chalrman
Place : New Delhl DIN : 08237389

Date: 4 November 2022
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