
Bombay Stock Exchange 
25th Floor, P.J. Towers 
Dalal Street 
Mumbai - 400 001 
Scrip Coqe # 530075 

06 November 2021 

Dear Sir: 

rn 
SEL~N 
EXPLORATION 
TECHNOLOGY LIMITED 

National Stock Exchange oflndia Ltd. 
5th Floor, Exchange Plaza, 
Bandra - Kurla Complex 
Bandra (E), Mumbai- 400 051 
Scrip Code : Selan (Equity) 

Sub : Outcome of Board Meeting 

In compliance with Regulation 33 of the SEBI (LODR) Regulations, 2015, it is hereby 

informed that the Board of Directors in their meeting held today have considered and taken 

on record the Unaudited Financial Results for the quarter ended 30 September 2021. 

A copy of the same along with the Limited Review Report is enclosed herewith for your 

reference. 

The Meeting commenced at 11 :00 A.M. and concluded at O 1 :00 P .M. 

Thanking You. 

Yours faithfully 

Deepa Bhalla 
Company Secretary 

Registered Office : 
J - 47 / I , SHYAM VIHAR 
DINDARPUR, NAJAFGARH 
NEW DELHI - l 10 043 
CINNo.: L74899DL1985PLC021445 
Email : admin@selanoil.com 
Web : www.selanoil.com 

Corporate Office : 
UNIT 1106, TOWER B 
MILLENNIUM PLAZA 
SUSHANT LOK, PHASE - I 
GURUGRAM - 122 002 HARYANA 
Telefax: 42003 26 



J. ;4.. 9'1.artins ~ Co. 
Chartered Accountants 

LIMITED REVIEW REPORT TO THE BOARD OF DIRECTORS OF 
SELAN EXPLORATION TECHNOLOGY LIMITED 
FOR THE QUARTER ENDED 30 SEPTEMBER 2021 

1. We have reviewed the accompanying Statement of Unaudited Financial Results ("the 
statement") of Selan Exploration Technology Limited (''the Company") for the quarter 
ended 30 September 2021 and year to date results for the period from 1 April 2021 to 30 
September 2021 being submitted by the Company pursuant to requirements of Regulation 
33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

2. This Statement, which is the responsibility of the Company's Management and which has 
been approved by the Board of Directors, and has been prepared in accordance with Indian 
Accounting Standards prescribed under Section 133 of the Companies Act, 2013 read with 
relevant rules issued thereunder (' Ind AS') and other accounting principles generally 
accepted in India. Our responsibility is to issue a report on the Statement based on our 
review. 

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 
2410, "Review of Interim Financial Information Performed by the Independent Auditor of 
the Entity", issued by the Institute of Chartered Accountants oflndia. This Standard requires 
that we plan and perform the review to obtain moderate assurance as to whether the 
Statement is free of material misstatement. 

4. A review is limited primarily to inquiries of Company personnel and analytical procedures 
applied to financial data and thus provides less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

5. Based on our review, conducted as above, nothing has come to our attention, that causes us 
to believe, that the Statement has not been prepared in all material aspects in accordance 
with Ind AS and other recognised accounting practices and policies, and has not disclosed 
the information required to be disclosed in terms of Regulation 33 of the Listing 
Regulations, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

For J. A. Martins & Co. 
Chartered Accountants 

F~:-~~y 
J.~ ::~ins 
Proprietor 
(M. No.082051) 
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~­
-; 

V 

UDIN: ~' os:10~-, AAA A .Y 7 6 s ~ 
Place: New Delhi 
Date: G - 11- <>2,0& I 

231 o/ardliman <BilJ ''Tl' <Pfaza, (['fut :No. 12, Community Centre, (J(f)aaNo. 44, CJ>itampura, (])e/1ii 110 034 
'le{: 9111 2701 8472; 2701 8473 'F.mau: 11{J0223@yalioo.com 
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UNAUDITED FINANCIAL RESULTS FOR TH.E PERIOD ENDED ~ aEPT£MBER 2021 

tr In l.lk!ull 
er t.ndttd Ill•-~ Yurl!nclod 

PARTICULARS 30.09.2021 30-'l&.202.1 S0.0t.2020 $0.0t.202i 30.01.2020 l1.0U021 
(Ra, l.a~hl) 

IUna<,dltedl "-•Udltidl fUnauclttdl -IUna•-i.dl .. tadl 
,,..,_, 

1 (a) R11wnu• from OperaUon1 1.888 Ul85 1.375 3,571 2.194 6,034 

Les, ; Profit Petroleum paid to Gol 62 59 66 121 66 152 

Revenue from Operations (Net) 1.824 1,626 1,309 3,450 2,128 4,882 

2 (bl Other Income 178 208 328 388 549 9-43 

i T6ta{inAAiJlt ii~?:s~ ~ \~. ,,-,: ... '" ,·~-:,. 
·,:; .•. '·- •.• .., •~,, ·l.~)if'$. 1~t;zooi: ·~l,;4M: ,i,i<'' 1 ~i 

"'-~ ... _; ,-.,tf t ,: lf•. ' 38~ 
I!< ' .• ' 

,,,.,r\i&77""' 
l:" " • . :,, 

,e- '"J2 . ~j§,i; .s: 
4. Expo11aes 

a) Oper111i11g Expenses 265 236 258 501 411 1.053 

b) Changes in inventories of fir,ished goods 2 7 8 9 62 7 

c) Employee e-xpenses 106 110 130 216 217 443 

Cl) Royalty anel Cen 611 534 409 1,145 658 1.536 

e) Other exper,ses 183 108 189 291 274 680 

Total (a to a) 1,117 895 994 2,112 1,118 3,71f 

;, .. ,;-,,~?.:1 . - .. , ~,;:.. ~>- , ~.. ~ -.~ :\~ill'~: -~¾t;{i' .· - ~ : ....... ,-,, 

lilt \:t,:o-"""-i.~) 
~i EJm!ngs' befor, lflterest. Tc~1PeJJ@.c1Jtlol.l·· ~- ~},:1,674; \ ~.f~o,1 ·and Amortl)atl!)rt (EF;llTDAf . ~ ~:~\.,1{;~,_ . .(. · • f i! 64!< 

_.: f-1r: 
·, .. ~ "' ;~A- ~ ~·;:)J. ·. .... •.. • ... <it'.-~,~.:- ... "' .t.r . ~ ."' ""~.µ, .. ~·r•;/~~ ... . ·.©_, .; ,.\;'. Jit'/,,. -,}-..,. :~_.~.,;~~,.~ 

a) Finance Cost 3 2 3 5 7 13 

b) Depreciation 57 60 61 117 133 252 

c) Development of 1-tytlrocarbon Properties amottiseel -459 -482 ,417 941 842 1,963 

'l • . •f :~~,•--: ti,,.i•1tJ{JJ ··•31.~ a:0;1t:-~~ .,.., . -:f~,,1{ ~u.:f .: tJ\ii'l)j f~n, be(ore tax;_:1;. . .:c • ....,..r;,...: ,,;._,. fr..• ; :4.-. A~2· ,~_:• ,~,..\ 

7 Tu Expen,aa : 

a) Provision for Current Tax 158 145 118 303 174 320 

b) Dererre<IT ax (SS) (17) (2S5) (73) (461) (1,066) 

.~! N.t~J~~flt for'.tQe pprt9d .. . -.,.-._, . : ,• 
214 '.:'' 1U: . ·.,.:2s_, .. ):i3ft' . ,r."~4~ l~tt"l.imi ·"·"~ . ~,;'"_ 

. ' . . .r~r .... ,~~- , . 

9 IOther Compretlel1$lve Income/ {LO$$) (net or tax) {5) ·1 0 (4) (1) 1 

10 Total Comprehensive Income (after tax} 209 168 299 377 293 625 

:t1 eash,-P.~fjt " .ftt:i :r ' \~.fy ' :~; 674 ' -~ i9i ,t· . ~'.f;.,6.; 
..,. ,., . . ,;t~f~n< ,. .. ' .-: •,·; ~>~Ji;, .,.,. •-: af;i;..H,6).2 ;,.;!,':~_1fl08·' .-.~'l;;.-f,.~. t 

12 Paid-up Equity Share Cap~al (face value Rs. 10/.) 1.520 1,520 1,520 1.520 1.S20 1,520 

13 Basie EPS (not annuaJised) 1.41 1.09 1.97 2.51 1.93 4.10 
14 Diluted EPS (not annua~sed) 1.41 1.09 1.97 2.51 1.93 4.10 



SELAN EXPLORATION TECHHOLOGY.L TD. 
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UNAUOITI:D FINANCIAL RESUL Tl FOR THE PERIOD ENOEO 30 SEPTEMBER 2021 

illm 
(1l Non::®m:ot assets 

Property, plant and equipment 
- Tangible •uels 

Development ofhydroc.ubon properties 
Capital work-in--progress 
Rlght of Use Assets 
lntanglble asaeta 
Financial assets 

• Other financial assets 
Non-eurrent tax asset (net) 
Other non-current assets 

(2J Current assets 
Inventories 
Flnancial assets 

• Investment 
- Trade =ivables 
• Cish and cash equivalents 
- Olher bank balances 
- Other financial assets 

Current tax asset (net) 
Other current assets 

Touilaauts 

II EQUITY AND LIABILITIES 
(1) Equity 

Equity share capital 
Other equity 

(2) LIABILITIES 
Non-current liabfi~ies 
Financial fiebiUties 

• Borr0W1ngs 
• Lease Uabillties 

Provisions 
Deferred tax liabffilies (rie1) 

Current liabilities 
Financial liabilities 

• Trade payables 
• Lease Liabilities 
• Other financial Rabilitles 

Other current liablllt1es 
Provtslons 
Current lax liabiftties (net) 

Total equitv and liabilities 

STATEMENT or AISUS-ANP LlAIILffiEA 

PARTICULAR$ 
If In ••'-1 

30.01.20'21 31.03.2021 
,111••udl'""' 1a,u1Ha,n 

638 702 
15.558 111,344 

104 103 
52 65 

60 124 
24 

10 
16,436 17,3'8 

728 669 

13,191 12.928 
1,536 1,251 

396 3,545 
5,123 1,203 

291 281 
120 

278 220 
21,543 20 217 

31979 37 565 

1,520 1,520 
31.500 31.121 
33 020 32,641 

28 ◄3 
40 32 

4.139 4,212 
4 207 -4 287 

160 244 
28 27 

165 1-48 
247 212 

19 6 
1-33 
752 637 

37 979 37 565 
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UNAUDITED flNAHCIAI. I\ESUL TS PO~ THI PIIQOO tllO!D :IO SUTE.118fA 21>21 

!.':!.lil:l ELQlO! nATE!,m:II EQB I l:lC ECB!l2'2 C!ilm! ~g ~=eri::Mar:is ml 
If lnlllllhll 

Partkulara Six Montha..Enc,eo 
30.09.2021 30.01.2020 
[Vnaudltoo, tUnaudli.dJ 

A. Cuh now from Operatlng actlvltl•• :-
Net Profit/ ( Loss J before taxation 611 7 
Ad;! : 
Depredation ror the year 117 133 
Other Comprehensi\'e Income I (Loss) (4) (1) 
Amorlisallon of DHP 941 S.2 
lm~irment or DHP - . 
Interest on borTOwings - 2 
lnlere$t - Lease Liabilities 4 5 
Loas on Salo of FlXed Asaeis - -

1,058 981 
leas: 
Interest Income (95) (37) 
(Profrt) / Loss on change In fair value of lnve,tmenta lhr011gh MPL (264) {73) 
(Profrt)/ Loaa on sale or FIX8d Asse111 (1 6 

(360 (104 
Operating profit befor. chani(H In ass.ta and liabllillea 1,309 884 
Adjustment for changes in assets and liebimiM 
(Increase) I Decrease in Inventories (59) co 
(lncrea_se) / Decrease in trade receivables (285) 648 
(Increase) I Decrease in financial assets (3,866) (2,723) 
(lncre1110) / DecreHe In prepaid rent I interest expense 1 1 
(lncnase) / Decrease In other current assets (58) 26 
(Increase) /Decrease in tax as.set 120 -
Increase / (Decrease) in trade payable (84) (278) 
Increase I (Dec<ease) in financial liabilities 18 (91) 
Increase/ (Decrease) in Provisions 21 11 
Increase/ (Decrease) in Ctrrent Tax UabllltU)s 133 34 
Increase I (~ease) in other current liabilities 35 22 

(4,02.4 (2 290 
Cuh generated Crom operation (2,7 15 (1,406 
Leas: Income Tax 303 174 
Net -ca1h f rom Operatlni( act lvlti11 ( A ) (3018) (1 560 

B. Cash now from tnvestlni( actlvltlH :-
Purchase of Property, Plant & Equipment and Intangible Anet. (lndUding CWIP & capttal advances (54) (23) 
Additions to OHP (156) (66) 
Net (Purthase) I Sales of Current lnvestmenl$ . 1,088 
Sale of Property, Plant & Equipment , 27 
Interest lneome received 95 37 
Net caah ganer•rt•d (uud) In lnveaUng actlvltlH ( B ) t114; 1,043 

C. Cash flow from Financing actlvitie1 :-
Increase/ Decrease .in : 
Long Term Borrowings taken (Net) - (52) 
Dividend paid (Including DOT) - . 
lnlerest paid on Borrowings - (2) 
Share Capilal Buybacl<. - . 
Premium on Buyback of Equily Shares . . 
Expenses on Buyback of Equity Shares - -
Payment or Lea! e liabilities (171 (16) 
Not caeh gonoratod (usod) in Financing •ctlvlUes ( C ) (17) (70 

Net c;han11• In cash and cash equlvakmta ( A+B +C) (3149) l&OTI 

Balance at !he beginning of the year 3,545 941 
Balance at the end of the year 396 334 
Net change In cash and cash eaulvalents (3,1'9 (607 

The cetn now st.lemant has been p,epa1ed under the indi1ed rnelhod. aa ut out ln lndl.a11 Aa:ounUng Slanda/11 (Ind AS) 7. 'Slatemenl of Cath Flows'. 
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$!al.AN l!"XPLORATION TI! HNOLOOY llt>. 
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UNAUOO-ED FI/IIAIICIAI. IIHUL Tl FOIUIIE l'£RIOlj EHDEO ~ HPTEMll!ll 2020 

1 The Statement has bl!en prepared In accordance with the Companies (Indian AcGounting Standard) Rulea, 2015 (Ind AS) prescribed Ullder 
Sodion 133· of Companies Act. 20.13 and plher recognised accounting-_practlces and POllciea to lht extent appftcable. 

2 Residual value of Property Plant and Equipment (PPE) Is considered ea Nil 'for the pu1posa ol deprecla~on calwla~on. 

3 The selling prtce of crude on 1$ determined at the prevalllng International market rates in US Dollars. Fluctuallons In the lntemaUonal price or 
crude oil and Ooltar vu Rupee Exchange retn,.affed the profdabifrl)'. of tho Company. 

4 The Company operates in a single segment or production of Oil and Natural Gas. Therefore, Ind AS-108 on &.gmant ReponJng la not 
applicable to the Company. 

5 The Management of the Company ha& taken Into consideration the impact ol the known intemol and eJ<temal events arising from COVI0-19 
pandemic while preparing the financial results. As II part of sucn assessment, tho Man~11ement hn considered the recoverability of assets, 
invea.tments. loans • trade receivables etc. and future cash flow position upto the date of approval of these financial re&ulls. 

The Impact assessrpent of pandemic is a conUnulng procesa given the uncertainties usoclal.il with its nature and duration. Being in the 
nature of essentia.I commodilie5, using the pJlnctples o( prudence In applying Judgements and estima1e&, the company expects no 
slgnfflcant Impact on the continuity of openuons of the business on long term basis and expects _to recover canying amount of auet,, 
investments. loans , trade receivables etc. On the Capex front the company el!l)ec\a to go ahead v;fl/1 tts capex plans and en&ure execution 
of Iha nme. The comapnyhaa adequate fund& for meoUng lts)"()/l<ing ·capital and capeJC requirement&, therefore there are no liquidity 
concerns. 

6 Previous period figures have been rectasslfted /regrouped/ rttta.ted, Wherever necenary. 

7 Tbe ebove results were reviewed by the Audit Committee and approved by the Board of Directors at their meeUng held on 06.11.2021. 

An04<ure lo our report of even date 
ror J.A. w.RTINS & CO 
Cllll1erad Aco:ll: 
ICAJ • 

Place : New Deihl 
Dale : oe November 2021 

For SELAH EXPLORATION TECHNOLOGY LTD. 

■ 
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