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08 August 2022 
 
Dear Sir: 
 
 

Sub: Outcome of Board Meeting 
 
In compliance with Regulation 30 read with Part-A of Schedule III and Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 it is hereby informed that the 
Board of Directors in their meeting held today have approved the following items:  
 

1. Unaudited Financial results for the quarter ended 30 June 2022. 
 
2. Constitution of Risk Management Committee & adoption of Risk Management Policy of the 
Company. The Constitution of Risk Management Committee is as follows: 

    

   
 The Meeting commenced at 04.00 P.M. and concluded at 05:00 P.M. 
 
 A copy of the Unaudited Financial Results along with the Limited Review Report is enclosed herewith   

for your reference. 

   
 Kindly take the above information on record. 
 
     
 Thanking You. 
    
 
 Yours faithfully 
 
     
 Yogita Rohilla  
 Company Secretary 

 

Sr. No. Name of Member Position 

1 Mr. Baikuntha Nath Talukdar Chairman 

2 Mr. Siva Kumar Pothepalli Member 

3 Mr. Suniti Kumar Bhat Member 

4 Mr. Rajeev Tirupati Chief Risk Officer 

[I] 



J. jf_. ;Martins ~ Co. 
Chartered Accountants 

LIMITED REVIEW REPORT TO THE BOARD OF DIRECTORS OF 
SELAN EXPLORATION TECHNOLOGY LIMITED 
FOR THE QUARTER ENDED 30 JUNE 2022 

1. We have reviewed the accompanying Statement of Unaudited Financial Results ("the 
statement") of Selan Exploration Technology Limited ("the Company") for the quarter 
ended 30 June 2022 being submitted by the Company pursuant to requirements of Regulation 
33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the "Listing Regulations '). 

2. This Statement, which is the responsibility of the Company' s Management and which has 
been approved by the Board of Directors, and has been prepared in accordance with Indian 
Accounting Standards prescribed under Section 133 of the Companies Act, 2013 read with 
relevant rules issued thereunder ('Ind AS ' ) and other accounting principles generally accepted 
in India. Our responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants oflndia. This Standard requires that 
we plan and perform the review to obtain moderate assurance as to whether the Statement is 
free of material misstatement. 

4. A review is limited primarily to inquiries of Company personnel and analytical procedures 
applied to financial data and thus provides less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

5. Based on our review, conducted as above, nothing has come to our attention, that causes us to 
believe, that the Statement has not been prepared in all material aspects in accordance with 
Ind AS and other recognised accounting practices and policies, and has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the Listing Regulations, 
including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

For J. A. Martins & Co. 
Chartered Accountants 

(FRN: 01 ~~ ) 

J.A~ s 
Proprietor 
(M. No.082051) 
UDIN: ~S-VJS/ A-ONZ E V195S1, 

Place: New Delhi 
Date: 08 .08.2022 

231 'fJard'liman (JJig ''f)' (J'fa.za, (['fut :No. 12, Community Centre, (Jwaa:No. 44, <Pi.tampura, ©eDii 110 034 
'Te[: 9111 2701 8472; 2701 8473 P.mau: ngo223@yaftoo.com 



SELAN EXPLORATION 1'ECJ-!NOLOGY LTD. 
CIN ::l.74af9DL 1fQPlCD2144e . 

J-47/1., Sh,yam Vlhar,,Dlndarpur, NaJafgerh,,Newf>el~11l)0'3 
UNAUDITED FINANCIAL RESULTS ,FOR nfE ·QUMTER·ENDED 30.JUNE 2022 

, In Lakhs 
.Quartet n ¥•s:Endid 

PAR:rlCULARS 30-.oe.io22 31.03.2022 0.08'.:2021 , .. 
Unaudll8d . . Audlt9cl Una.udltecl 

1. (•) Revenue·from Operation• 3,106 2,408 1,6&5 7,,988 

Less : Profit Petroleum paid to Gol 94 76 .59 ·257' 

Revenue from Operations (Net) 3,012 2·,332 1,ffl 1;731 

2. (b) Other Income 211 181 203 751 

3. Total Income 3,223 2,513 1,'8S4 8,482 

4. Expenses 

a) Opel'81ing Exp8fl5H 255 316' 236 1,104 

b) Changes In Inventories offlnlshectgood.s (47) 32 7 8 

o) Employee.benefit exp.en,es 110' 141 1,10 47Q 

d) Royalty and Cess 978 - 801 534 2;604 

e) Other expenaea 171 337 ·1013 816 

TIJtal Expensu (a to e) 1,410. 1,627 ·995 S~Q02 

7 Tax Expenses : 

a) Provision for current Tax 385 102 145 604. 

b) Taxes relating to earlier years 4 4· 

c) Deferred Tax (87) {155) (342-) 

'-' •:pa 
(.1) 

·992 

12 Paid-up Equity Share Capital (faoo value , --101-) 1,520 t,52Q 1,520 '1,520 

13 Basic EPS (not annualised) 5:97 1.Qi ' \.09 6:53 
14 Diluted EPS not annualised 5,97 ·1,99 1.09 6.53 

'-itloll 
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SEI.AN EXPLOUTION'-TECHNOLOGY LTD .. 
J-47/1, Shyam '\llhar, Dindarpur,.Nafafgarc~, N.ew: Dalhl-110 043 

UNAUD.ITED FINANCIAL RESUL Tf FOR TI:t.E QUAA,Ti,tJ:;NDa> 30-JUN_E 2022 

1 The Slatement has ~ prepared In-accordance with Uw Coqlpanies (lndl!m Accounting Slamlard). Rui.s,.201-6 (lnct AS) 
prNCribed under Section 133 of Companlta ,.,,,, 2013 and.otherre<IOgl11Mdiaccountinli'J)rac;tica ancf:pollci«s tcflhecclenl 
apptieable. 

2 Relldual value of Pl\'lj)8,ty, Plant and Equipment (PPE) 1$ oonsldaNld a; NU for Iha PUl'jlOH ·of dopre(lialion ~lion. 

3 The selling price c;f 'c:n,d♦, oil Is ct.t•rmioed lit th• prevaiUng, intematiorial market mn In US· Dollars'. ·Flucluallont .In• the 
1n1ema11ona1 pnce_ ot,Cfl.!de-on ai'ld Dollar vs Rupee ElGchanoe raw.. alfffl the. PtlffllabllitY oftheJ:omP111y; 

4 The Company openilel In• lllngla ~t of protluctlon of· Qif._and Natural gas. Thereton,., .Ind AS,108. O!l ~ ,ment 
Reporting fs not applieable to the Company. 

5· Prevlou11 .period.1!gurel have be.en r~·r regrouped..J,·ralatlld, \'l,lle111ver ~ry. 

6 The ·Company is under new ma~ wilh a ~tad Boa"1 of Diredors. 

7 OebtoR Include an ,e,nou.nt of. Rs. 139 lakh■ •IK!OI!•~- from IQCL, de~ by lbem ,from the June 2022 remlita~1fof 
Ball!'OI and lohar. J'hl,;ls ~n account •of-lOCL'I lnterpretatiorr.o! OSO l lNij con~ rate '°· be ~ ~ -- a,. vis .the 
correaponding1)tlfk>d (r1Voi!:in'1·:done.on Sale cl CljJde'Olf'.b.Y thnompeny. 

8 The.s.tatement Includes the result& for the-quarter.ended 31 March 2022 belnfthe·bal!ln~ llguie btitwMn aucmed·ftwres . 
in lfll)Ktofthe full linal'leial YW, and.the published ~'to date figures o[ the,Company .upto the third qua,11f.ofthe 
previoua ftr;andal )'NI', 

g The.above ~ts we,e reviewed:by the Audit Committee ~ :approved by-tlie;8olicl-ql0ir~ at their meeting f\elif on 8 
Augµal /2022. . 

Amlx\n lO aur 111part of 9Wt:I elm 
For JA Ma1'1\a,_6 Co, 

Chartmwd~ " FRN~t~ Y 
J.A, ~ -
Prc,pnelgr 
(~No--092051) 

Plloc:e:NewOtlli 
o.le:'8' '2022 

-i:ricr 
,111,11t1 Kiullar. 
·DIN .:--OG3 ..... :....-..- ~ 
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