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05 May 2023 
 
 
Dear Sir : 
 
 

Sub  : Outcome of Board Meeting 
  
In compliance with the SEBI (LODR) Regulations, 2015; it is hereby informed that the Board 

of Directors in their meeting held today have approved and taken on record Audited Financial 

Results for the year ended 31 March 2023 along with the Auditors’ Report and declaration 

under Reg. 33(3)(d) is enclosed herewith for your reference. 

 

The Meeting commenced at 04:00 P.M. and concluded at 05:20 P.M. 

 

 

Thanking You. 
 
Yours faithfully 
 
 
 
 
 
 
Yogita  
Company Secretary &  
Compliance Officer 

 

[I] 



v. SANKAR A IYAR & CO. 
CHA TERED ACCOU TA TS w Oelhl-110001 

Sarojini House, 6 Bhagwan Das Road, e . 
Tel.(011)447446-43; e-mail: n ~ delhf@vsa.co.1n 

ANCIAL RES UL TS OF T H E SELAN 
rNDEPENOENT AU DITO 'S REPORT ON THE AU on ED Fl N R ENDED 31st MARCH, 2023 
EXPlORAnON TECH NO LOGY UMITED FOR THE QUAR ER AND VEA 

TO THE BOARD OF DIRECTORS OF 

SELA E PlOR TION TECHNOLOGY LIMITED 

Opinion 

1 1 - Technology Limited ("the 
We ha e aud[ted he accompanying Finan la! Results of Selan EKp orat on h 'th b ·ng 
Company"), for the quarter and year ended 31st ~arch, 2023 ("the S atement'), attat: 5~rBI "(List~~g 
submitted by the company pursuant to r qwremen of Regulatfon 33 of d h ''L .. g 
Oblfga rans and Disclosure Requirements) Regulations 2015, as amende (t e is in 

Regula ions"). 

In our opinion and to the best of our informa ion and according to the e planations given to us, he 

Sta ement: 

i) is presented Tn accordance wrth the requirement of Regulation 33 of he Lis ing Regulations; 

and 

ii) gfves a true and fair view in conformity with the recogni ion and measurement principles laid do n 

in he Jndian Accounting S andards ("Ind AS") prescrlbed under Section 133 of he Companies Act, 

2013 ('the Ac") and o her accountJng principres generally accepted in India of the n t profit and 

o her comprehensive income and other fin ncfal informa ion of the Company for the quarter and 
year ended 31st March, 2023. 

Basis for Opinion 

We conducted our audit in accordanc wfth the Standards on Audi ing (SAs) sp clfied under section 
143(10) of he Companies Act, 2013, as amended (''the Act"). Our responsibilities under those Standards 

are urther described In he 1'Auditor's Responsibilities for the Audit of the Financial Results" section of our 

report. We are independe t of the Company in accordance with the Code of E hies rssued by the Institute 

of Chartered Accountants of India ("ICAl"l together wlth the ethfcal requirements hat re relevant O our 

audi of the Statement under he provisions of the Act and the Rules made thereunder, and \le have 

fulfilled our other ethica l responsibilities in accordance with these requireme ts and the ICAl's Code o 

Ethics. We believe hat the audit evidence we have obtained is su flcient and appropriate to provide a basis 
for our opinion. 

Management's ResponsibfUty for the Financla R suits 

This statemen has been prepared on the basis of the annua l financial statements. The Company's Boar of 

Directors are responsible for he prepara ion and presen ation of he Statement hat gives a true and fair 
view of the net pro fit, other comprehensive income and other financial information in accordance ith he 

recognition and measurement principles laid down in the Ind As prescribed under se ion 133 0 the Act 

read wtth relevant Rules issued t h reunder and ot her accoun [ng principles enerally ace;e ' 

Mumbai. 2-C Court Chambers, 3 Now Marine Lil'\es, .1u 
Chenna . 4 , Circul'llr Road. United India Colon~. l<oaambakkam. coin 



Continuation Sheet 
v. Sankar Afyar & Co., 
Chartered Accountants 

. 'billty also includes mainten nee of 
·1n c m"'liance with Regulation 33 of the Listing Regulations. T111s respons1 f feguardlng h assets of the 

I"' h · 5 of the Act or sa 
adequate accoun ing records in accordance w[th t e provision . 1 ction and applic:atlon of 
Company and for preventing a11d detecting frauds and other Irregularities; see nable and prudenti and 

. d d !mates that are reaso 
appropriate accounting policies; makins JU gmen 5 an es . 1 ntrols h.it were op rating 
de.sign implementation and main en nee of adequate In ernal financ1a ~o ' rds r levant to the 

, d I t of the accounting reco , 
effec ively- or en urlng the accur cy an cornp eness . d free from mater1al 

h i t u anu fai view an are reparation and presentation of he Sta ement t at B ve a r e 

misstatement, whether due to fraud or et ror. 

In preparing he Sta emen , the Board of Directors ls responsible for 11ssesslng the Compan_v's a llity. to 
I d i concern and using the going 

continue as a going r;on ern, disclosing, as applicable, matters re ate O go ng 
concern basis of accoun fng unless the Board of Directors either intends to liquidate the Company or 0 

c ase operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Respons·bmties for the Audit of the Flnanc·a1 Results 

Our objectfv s .are to obtain reasonable assurance about vhether the Sta ement as a whale are ree from 

materiat misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 

opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conduc ed 

tn accordance with SAs will always de· ect a ma rial misstatement when it e1dsts. Misstatements c n arise 

from fraud or error and ar considered ma, erial if, indi idually or in he aggregate, they could reasonably 

be eJCpected to [nfluence the economic decisions of users taken on the basis of the Statemen . 

As part of an audit in accordance with SAs, we exercise professional judgment and main ain professional 

skeptTcism hroughouttne audit. We also: 

• Jdentify and assess the risks of materlal misstatement of the Statement, whether due to fraud or 

error, design and perform audit procedures responsive o those risks, and obtain audit e idence 

that is sufficient and appropriate to provide a basis for our opinion. The rlsk of not detecting a 

material misstatement resul ing from , raud ls higher than for one resulting from error, as fraud 

may involve collusion, forgery, inter, ionar omissions, misrepresentations, or the override of 
internal control. 

• Obtain an understanding of Internal control relevan to the audit in order to design audit 

procedures that are appropriate rn the drcumstanc s. Under Se ion 143(3}(i) of the Ac. we are 

also responsible for expressing our opinion on wheth r the Company has adequate internal 

financial controls with reference to financial statements In place and the operating effectiveness of 
such controts. 

• 

• 

Evaluate the appro riateness of accounting pollcies used an the reasonablene f . 
ss o accountmg 

estfmates and related disclosures mad y the Company's Board of Directors. 

Conclude on the appropriat n ss of 

accounting and, based on he audi 
h. Bo rd of ~irectors' use of he going concern basis o 
evidence obtained, whether a m"ter·i,.I . 

., a u ncerta mty e ist 
rela ed to events or conditrons that may ca signfficant doubt on the c , s 

ompany s ability to continue 



V. Sankar Atyar Co., 
Chartered Accountants 

Continuation Shee 

• we are required to draw as going con rn. If we conclude that a niaterlal uncertainty exrs s, 1 
attention in our auditor's repor to th related disclosures in he Statemen or, If such dlsc os~reds 

b d the audi · evid nee obtain are Inadequate, to modify our opinion. Our cor,dLJsions are ase on . 
up to the date of our audfto 's report. However, futur even or conditions may cause h 

Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structur and con en of the S atemen , including he 

disclosures, and whether he S at ment represen he underlying transactions and even s In a 

manner th t achieves fair presentation. 

We communicate ith those charged with gov rnance regarding, among other ma ters, the planned scope 
and timing of the audft n signfflcant audit findings, including any significant de tciencies ln in ernal 
control tha ve identify during our audit. 

We also rovlde those charged i h governance wi h a statement that we have complied with relev n 
ethical requiremen s regarding independence, and to communicate with them all rela lonshlps an o her 
ma ters that may reasonably be hought o bear on our Independence, and where appllcable, related 
safeguards. 

Othe Matters 

1. The financia l results o he Company or he year nded 31s March 2022, \i ere audi ed by another 

auditor whose report dated 30th April, 20 2 e pressed an unmodified o inion on those Financial 
resul s. 

2. The Sta ement includes the results or he Quar er ended 31s March, 2023 being the balancing 

figure b~tween audite~ figures in respec o he ull nancial year and th published unaudi ed ye r 

bo date figures up to third quarter of the curren financial y ar •hich ere subjec O limf ed review 
V us. 

Our opinion is no modified in respect o the abo e mat ers. 

Place: New Delhi 

Dated: 05-May-2023 

UOJN: 23429967 8HA-GrJ>Y· '58-B-

For V. Sankar Aiya.r & co. 
Chartered Accountants 
ICAI Firm Regn. No.109208W 

Puneet Kuma.r Khandelwal 
Partner (M. No. 429967) 



SELAN EXPLORATION TECHNOLOOY L TO. 
orN : L74899 L 1985PLC021445 

J-4711, Shy m Vlhnr, Dlnd, rpur, NaJaf: arh, New Dolh1·110043 
UDITED FrNiliNCIAL RESU TS FOR THE QUARTER AND YEAR OED 31 MAR.CH 2023 

11 Jn Lakhsl 

Q1..ui:rtDT Endnd Year Ended 

31.03.2023 3112,2022 31.03.2022 31.03.21123 :11.03.2022 

PARTICULARS (Auclll d) ( iJn.audltedl (Audi d) (Audited) (Audited) 

( re.fer note 71 (rofef not 7) 

1. I ~ Rev ri u rrom Oparatlon 2,7G6 2,959 2,393 12, 1gs 7,975 

Les : Profil P ml m p.i toGol 95 103 76 401 257 

Revenue from Operation (Neil 2,661 2,eoo 2,317 11,794 7,718 

2, CbJ 01.ner 1ooome 395 340 196 1,157 7ij7 

3. Toi.t Income 3,000 3,208 2,513 12,951 8,485 

4 E.xpc-f1~5 

S) 0 mg Expense5 249 236 259 933 875 

b) H ndling and Proce56iog Ctiarges 57 55 S7 209 m 
c) Changes in irNmtories of finished goods (14) (22l 32 (53) 8 

d) Employee bQnefrl ~nsas 217 217 141 675 470 

e) Rgyalt,, snd Cess 1307 892 oo, 3,750 2,604 

f) Development or Hydrocarbon Properties 3,031 JeO 303 3,690 S22 

!J) Other ~nses -146 330 337 1,16S 819 

S ub-1Dl'a.l I~ to gl ,793 2,068 1,930 10,370 S,527 
1la5.s.: Transfef lo OtM:,l~enl of Hydrocarbon 

3,031 360 303 3,690 522 
Properties 
T Dtal E.plJlllll!S 1,762 1,Til8 1,627 6,680 5,005 

5 
Eamlngs before Interest, Tax, Depreciation and 

1,294 1,498 886 ,271 3,480 
Amortisation - - -- -

a) Finance Cost 22 ~ a 2 43 9 

b) Deproolailoo and Amocth;atiall 59 84 51 241 225 

c) DavelapmsITt of Hydrocarbon Prq,sn• !lmortlBed 500 5.00 58.0 1,963 1,987 

6 Profit before T~ 713 926 2.53 4,024 1 ,259 

7 Tax Expenses : 

a) Prtl'lllsicm far Curren! Tax (497) 230 Hl2 443 604 
b) T mies relating to e lier ars - - 4 - 4 
C) Dnm,dTax ., 675 (65) (155) 496 (342) 

8 Net Profit for the period 535 761 302 3,085 993 
'9 Other Comprehensive rncome I (Loss) (n111 of lax} 

a) I !ems that wiU mil. be reclassified tc profit or loss 54 (1) 1 31 (1) 

b) It.em lhal will be reclassified to profit or loaa - ~ - - -

10 Tcul Ccmpreheosiw I r1ccme (after tax) 589 700 300 3,116 992 

11 Paid-up Equity Share Capital (face value t 10/-) 1.520 1,52□ 1,520 1,520 1,520 
12 OlherEqu 'I 34.469 31,353 
13 Basic EPS (not nua ed) 3.51 5.01 1.99 2029 6.53 
14 DIJuted EPS (not annuallsed) 3.51 5.0, 1.99 20.29 6.53 



043 
J-4711 RCH 2023 

AUDITED--===~ .;='=-=-"'==~;..;.;-1------- '° In La hs 
31.lll.2023 31.OJ.20ll 

L..,........---------------;,p R:IT~IC~U~LA~R~S======--------n 1-.J:A.~ud~~il~ed~;_-t__J~A~L.ld~""'il~~-I 

I A_UET-.S. 
[1) l.!c!,!!.~==--:--

f.2) Current assets 

II 
(1 

(2) 

lrMlll orieS 

FJTIBJ1CI 
.Jn\le!S1m11r, 
- Trod racaivables 

-Cits and cash equiva 
- Olhef ball balances 
- h fif'lanc.ial a.ss 

Olhsr CUIIBlli assats 

Total 

~Ql.!ITY Ari!C! Ll8i§[L!TJES 
Equ 
Eguily sha,;e cap 
Othereq 

LIAalLITlES 
Non-currant liebtlH.les 
Financial Dabtnties 

- l.e2.e Llabllrtl 

Uabl61e (l'le } 

s 

- rrtlcro, small and mecfl m enterprises 
- T rerJ'e payables - Olher thari m lcro, small and m lum eoterprjses 
- 0th r r,attcl llab,I ,es 

Other cuTTen liabintles 
Provisions 
Curr nl tll)( llab rrt (net) 

f;iv 

923 
1 ,60 

337 

1,001 

208 

34 

19109 

2,J 

1 ,659 
1,885 

63 
2,'364 

90 

2.58 

23573 

42,682 

1,520 
34, 

350 

96 
4,3n 

4,823 

3 

0 
1,037 

229 
33, 

99 
1,870 

2,682 

,878 
40 

55 
7B 
t7 

15.729 

798 

21,855 

37,584 

1,520 
31,3.53 

32,873 

UI 
103 

3,870 

3992 

24 

240 
123 
330 

2 

719 

37,584 



SELAN EX'1LORATION TECHNOLOGY LTD 
111, Shy m Vih r, Dlndmpur, N fgal'h, New Oelhi-110 043 . 

UotTED ANA IAL RES UL TS FOR ntE QUARTER AND YEAfl ENDED 31 MARCH :Z023 

CASH Fl.OW STATEMENT FOR JHE YEAR EN ED J1 MARCH 2023; 

A. 
Prnrit before taxat.Jon 
Mus1ments fQr 
Depreciation end s 

Partic.u larB 

08YO/opmem or hydroca riles amortfs · 
Sundry ances f 
I n'lerest - Others 
!nrernsr - 1i ua htles 
lnlerest income 
(Profit) I L on cit ge 1n fetr wl1Je of I n118Slrllilnts throogh FVTPL 
(PrOfit) I Los on sate at investments 
(Profit) I Loss on cancellation d ROU 

(Profit) I Loss on sala I discard of property, plant and eqlllpmenl 
Oper.atln , proJi beff.)l"e wor · Ing capital changes. 
Adi ustmerrts for 
(lncrease) I Decrease In inventorles 
(lnc"3aS8) J Decrease in trade receivables 
(Increase) / Decrease in financial asse!E 
Uncreasa) I Dec fn Oltier ass 5, 

Increase / [Decrease) In tract payable 
Increase I (Decrease) In fTnane llab~f res 
Increase/' (Decrease) In provision 
lncreas / (Dee ase) in other <ltITWn1 Habl~ res 
Cash g n rated from op mUo 
Direct i. (paid)J refund received 
N cas from OJl(lra Ing activities (A) 

B. Casb How fmm rnvesUng activiti s :-

Purcttase PP&E & in nglble assets fncludfng CWIP & capllal advances 
Additfons Cl De\lelopm t of hydrocarbon propertms 
Purchase of Mutual Funds 
Sales of Mutual Funds 
Purcha se of MLD& and CD 

Sa of property, plant & equipment 
Interest r.ncome ~ived 

cash ,g n - rted I (used) In nvestifng actJvltlc (B) 

c. Casl'l How from Fin nc ng actlv lti · :­

Long erm borrowings taken I f_pald)(Net) 
DMdend paid 
Interest paid on olhel'5 
lnlM!SI paid on borro'Nlngs 
Payment o lease Uab ithae 

Net cash g nerated I (used) In Fin nclng actlvltlos (C) 

Net cl'lan e in cash an cash equiv al II jA+B+C) 

Balance at the beginnfng of th y ea 
Balance a the and ,of the year 

Net change n cash and cash equiv n 

in uikhs 
For dlo e randed 

31.03.2023 31.13.2022 

Audi!edl Audited 

4,024 1,259 

241 225 
1,963 1,987 

139 
10 

33 8 
(256) (140) 
(690) (378) 

(11-4) 
(2) 

4} 

5,34i 2,957 

{1,566) (129) 

(150) (623) 

2,568 (3,619) 
(87 41 
937 4} 
108 (25) 
33 65 

1 118 
7,202 (1,219) 

(276) (566) 
6 928 ( ,785) 

(-463) (70) 
(3,690} 522J 
(8,840} (171) 
7,060 

(1,499) 
3 10 

251 140 
(7,178) (613) 

(38) 

(38) 

290) (3,192) 

353 3,545 
63 353 

(290) (J, 92) 



SELA EXPLORATION fECHNO OGY LTD. 

J 711, Shyilm Vlhar, Dindarpur, N ~ fgarh, New Delhl-110 043 3 
DITED FlNANGIAL RESULTS FOR THE QUARTER AND VEAR ENDED 3 MARCH 2D2 

Th~ Statornent has been prepared In acocrd nee wl h lhe Canpani (Indian Accounting Standard) Ru • 20t~5 ~Incl.,:;: 
prescribed on r Section 13 of C mpanJes Act, 2013 and other recognised accounUog P ices and policies 

appllcebl . 

2 n1a sefifl"lg prfee of crud on is d rm lned 
inl rnetioo I prl of c.rude o and D lar w Ru 

lhe prevailing lnlema looal mark& rares n US Doll rs. Fluctuations in the 
Exchange relas , a ec the pratltabi tty of !h Company 

3 The CM!pany operat in a slnglesegmeol of roduction of Oil and Natural gas. ThBflifore, Ind AS-108 on Segment Reporting is 
no! applicable lo the Company, 

4 With feet fram 9tll November 2022 B ckbuck Energy Investments limited along with Anlelopus Energy Prlvale Limited have 
become promoters ofth Company In place Qf' e earlier prllll1oter8. 

5 I! t)as considered approprf to s th developmoot ~ses of o11 werJs umler 'Dew.loprnenl af Hydrocarbon Propert:fes' 
as a separa!e . ' Development of !iydrocarboo properi " Includes the ros ncurred on !he collection of smic d.itai, dnln-ng 
d weMs, reservoir modeling costs and other related eiq)Bndllures on dewlopment of oil fields. 

Amortisation for th amo · aone on a &lra[gh I ne bas over lhe remaining / ended I ase p rloo, as coosldered appropriate 
by the M agement as this m hod most closely refleoli, the expected pattern cf consump on of the fu ure economlc benefits 
embod In the ass-et ancl this method I applied consislenUy from period to period. 

6 Previous period figures- haw been reclassified J r rouped I restated, whewwr necessary. 

7 Th figu[ljg ct the quaner ended 31 March 2023 and 31 M rch 2022 repres-enl lhe dlrference be1W'8en the aooi ed figures in 
respect ct full financial year a111d unaudited figures er nine moot s Emd 31 December 2022 nd December 2021 respectively. 

B The we result win re\liewed by he Audit Commi ee and approved by the Board of D[rectors at th r me~ng hald on 5 May 
2023. TM Statutory Auditor of lhe Comp;ariy have e,ipressed n unmodffied opinion on these manolal resulls. 

Annexure lo our repon of iMlfl cla: 
ForV. San ar Alyar & Co. 
Charle.red Accounlanls 

fCAI FRN: 109208W 

Pll!ICe · NSW" De1hl 
Date: 5 Ma 2023 

For SELAN EXPLORA T O TECHNOLOGY LTD. 

S nitl Kumar Bhat 

'o 
Q 

DIN: 08237399 
Chalftl'lan 



BSE Ltd. 
25 th Floor, P.J . Towers 
Dalal Street 
Mumbai - 400 00 l 
Scrip Code # 530075 

05 May 2023 

Dear Sir, 

[I] 
SELA.N 
EXP LO RATION 
TECH NO L O GY LIMITED 

National Stock Exchange oflndia Ltd. 
5th Floor, Exchange Plaza, 
Bandra - Kurla Complex 
Bandra (E), Mumbai - 400 051 
Scrip Code : Selan (Equity) 

Sub: Declaration Pursuant to Reg. 33(3)(d) of the SEBI (LODR) Regulations, 2015 

I, Raajeev Tirupati, Chief Financial Officer of the Company, hereby declare that the 

Statutory Auditors of the Company, V. Sankar Aiyar & Co. , Chartered Accountants 

have issued an Audit Report with unmodified opinion on Audited Standalone 

Financial Results of the Company for the quarter and year ended 31 March, 2023 . 

Kindly take this declaration on record. 

Thanking you. 

Yours faithfully 

Raajeev Tirupati 
Chief Financial Officer 

Registered Office : 
J - 47 I 1 , S H YA M V lH A R 
DJNDA RP U R , NA J AFGA R H 

EW D ELH I - 1 1 0 043 
CIN No. : L74899DLI985PLC02 1445 
Email : adrnin@selanoi l. com 
WPh • u ,u ,u , 1;:Pbnnil rnm 

Corporate Office : 
UNlT 1106 , TOWER B 
MILLENN I UM PLAZA 
SUS HANT LOK , PHASE- I 
GURGAO - 122 002 HARYANA 
Telefax : 4200326 
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